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Home prices continue to decline

Source: National Association of Realtors/Haver Analytics
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Baltimore-Towson 
Q4-2008  = -5.8% 

Washington Metro  
Q4-2008  = -12.1% 

Maryland         
Q4-2008  = -7.7% 
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At-risk homeowners

Source: First American CoreLogic (December 2008)
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MD economy has weakened considerably
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Maryland        
Jan2009  = 6.2% 

US              
Feb2009  = 8.1% 

Source: Bureau of Labor Statistics/Haver Analytics
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Maryland Foreclosures

Source: Mortgage Bankers Association
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Maryland Mortgage Foreclosures by Mortgage Type
percent

Prime FRM       
Q4-2008  = 0.3% 

Prime ARM       
Q4-2008  = 1.7% 

Subprime FRM    
Q4-2008  = 2.4% 

Subprime ARM    
Q4-2008  = 6.6% 
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Maryland:  Percentage of Owner-Occupied 
Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from 
December 2008. Uncategorized zip codes have less than fifty subprime loans or have no 
data available.
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Maryland: Percentage of Owner-Occupied 
Loans that are Subprime

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from 
September 2008. 

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from 
September 2008. Uncategorized zip codes have less than fifty subprime loans or have no 
data available.
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Maryland:  Percentage of Subprime Owner-
Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from 
December 2008. Uncategorized zip codes have less than fifty loans or have no data available.



Confidential Information 10

Maryland:  Percentage of Prime Owner-
Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from 
December 2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Falling home sales in Baltimore area

Source: Metropolitan Regional Information Systems
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Baltimore Region:  Percentage of Owner-
Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from January 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Baltimore Region: Percentage of Owner-
Occupied Loans that are Subprime

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from January 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Baltimore Region:  Percentage of Subprime 
Owner-Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from January 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Baltimore Region:  Percentage of Prime Owner-
Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from January 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Baltimore: Foreclosures and Income

Source: Federal Reserve Board of Richmond and RealtyTrac, Inc.  Foreclosure rate 
estimates based on foreclosure data collected by RealtyTrac for 2008 Geolytics 2007 median 
income estimates.
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Falling home sales & prices in Prince George’s

Source: Metropolitan Regional Information Systems
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Prince George’s County:  Percentage of Owner-
Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS 
(Lender Processing Services, Inc) Applied Analytics and Mortgage 
Banker's Association data. Data from October 2008. Uncategorized 
zip codes have less than fifty loans or have no data available.
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Prince George’s County: Percentage of Owner-
Occupied Loans that are Subprime

Source: Federal Reserve Bank of Richmond estimates using LPS 
(Lender Processing Services, Inc) Applied Analytics and Mortgage 
Banker's Association data. Data from October 2008. 
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Prince George’s County:  Percentage of Subprime 
Owner-Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS 
(Lender Processing Services, Inc) Applied Analytics and Mortgage 
Banker's Association data. Data from September 2008. Uncategorized 
zip codes have less than fifty loans or have no data available.
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Prince George’s County:  Percentage of Prime 
Owner-Occupied Loans in Foreclosure or REO

Source: Federal Reserve Bank of Richmond estimates using LPS 
(Lender Processing Services, Inc) Applied Analytics and Mortgage 
Banker's Association data. Data from October 2008. Uncategorized 
zip codes have less than fifty loans or have no data available.
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Prince George’s County: Foreclosures and 
Income

2007 2008
(1Q:08 – 3Q:08)

2007 Median Household 
Income by Census Block

$22,700 - 40,800
$40,801 - 52,300
$52,301 - 65,300
$65,301 - 77,700
$77,701 - 134,600

! 1 Foreclosure

Source: Federal Reserve Board of Richmond and RealtyTrac, Inc.  Foreclosure rate 
estimates based on foreclosure data collected by RealtyTrac for 2007 and 1Q:08-3Q:08 and 
Geolytics 2007 median income estimates.
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Maryland Delinquencies

Source: Mortgage Bankers Association
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Maryland Mortgage 90+ Day Delinquencies by Mortgage Type
percent

Prime FRM       
Q4-2008  = 1.1% 

Prime ARM       
Q4-2008  = 4.6% 

Subprime FRM    
Q4-2008  = 7.6% 

Subprime ARM     
Q4-2008  = 12.8% 

Presenter
Presentation Notes
Here is the 90+Day Delinquency rate on MD mortgages by mortgage type.

Clearly, each month more homeowners are in trouble and the rate at which borrowers get in trouble does not seem to be close to leveling off.

POINTS:
 The subprime ARM increase is not surprising
 The rise in subprime FRM & PRIME ARM is not encouraging – if you remember the foreclosure stats we had not seen comparable increases in foreclosures in those types of mortgages.
	-- with a deteriorating economy, continued & persistent decline in the housing market & home prices, and tighter credit conditions we can expect this to continue
(3) And while we have been talking about subprime for the most part, the next leg of the deterioration will be fueled by greater losses in the prime market.
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Maryland:  Percentage of Owner-Occupied 
Loans 90+ Days Past Due

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from October 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Maryland:  Percentage of Subprime Owner-
Occupied Loans 90+ Days Past Due

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from October 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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Maryland:  Percentage of Prime Owner-
Occupied Loans 90+ Days Past Due

Source: Federal Reserve Bank of Richmond estimates using LPS (Lender Processing 
Services, Inc) Applied Analytics and Mortgage Banker's Association data. Data from December 
2008. Uncategorized zip codes have less than fifty loans or have no data available.
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