
Parties to a LIHTC FundParties to a LIHTC Fund

Eligible Property

Tax Credits

Equity Investment(Limited Partnership)

Investor Corporations
(L.L.C. Members)

Tax Credits

Receives tax credit allocation from 
Virginia Housing Development 

Authority VCDC Equity Fund
Limited Liability Company

Investment Dollars

Loans and/or Grants

ted ab ty Co pa y

Lenders
•Private
•Government
F d ti

•Non Profit
•Housing Authorities

Developer / General Partner
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•Foundations
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Determining Project Level Equity 
ffrom Investment

Description Amount

Total Project Cost $1,000,000

Description Amount

Eligible Basis $900,000

LIHTC Percentage 9%

Annual LIHTC Allocation $81 000Annual LIHTC Allocation $81,000

Total LIHTC for the 10 years $810,000

Equity to the project LIHTC $607,500Equity to the project LIHTC
($0.75 is for discussion only)

$607,500

Other Financing $392,500
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