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Determining Project Level Equity
from Investment

vCDC
Description Amount
Total Project Cost $1,000,000
Eligible Basis $900,000
LIHTC Percentage 9%
Annual LIHTC Allocation $81,000
Total LIHTC for the 10 years $810,000
Equity to the project LIHTC $607,500

($0.75 is for discussion only)

Other Financing $392,500



Housing Equity Funds of Virginia

Sample Benefits and Investment Schedule
61072009

F'repared for lllustrative Pl..lrpDSES Only
$1,000,000 Investment (Class A)

Federal Tax Sawings:
Net Tax Sawings: LowIncome Capital Capital Annual Investor Net Cumulative
Year Losses . Account Account After-Tax Capital Met
== (35% Rate) H;EIE Adjustment  Adjustment Benefit Calls = Benefit
{35% Rate)
2009 1,197] 419] o] 0 0 419 1,000 (581 (581
2010 26,583] 9_304] 9 114] [1] ] 18,418 33,800 {15,382)] (15,963)
2011 79 249] 27,737| 0 0 93,044 80,826 1218 {3,745)
2012 89,502 31,326] 0 0 127,447 166,550 {39 103)] (42 848)
2013 81,1474 28 410| 0 0 128,148 181,245 {53,098)| (95,946
2014 60,233| 21,138] 0 0 120,876 507,778 {286,902)| (482 248
2015 44,968| 15,739| 0 0 115,477 1] 115 477 367,371
2016 43 608 15,263] 0 0 115,001 14,696 100,305 267, 06E
2017 42 375 14,831 0 0 114,569 1] 114,569 152,49
2018 42 102| 14,736 0 0 114,474 1| 114,474 38,023
2019 41,786 14,625 0 0 114,363 14,104 100,259 62,736
2020 41,071 14,375 0 0 106,415| 1] 106,415 168,651
2021 40,704 14,246 0 0 47,261 1] 47,261 215,912
2022 40,286 14,100] 0 0 17,717 0 17,717 233,629
2023 39,512 13,829| 0 0 13,829 0 13,829 247 458
2024 38 491 13,472] 0 0 13,472 0 13,472 260,930
2025 37,762 13,217 66,849 23 397 36,614 1] 36,614 297,544
2026 27 650| 9,678| 84106 29 437 39,115 1] 39,115 336,659
2027 545 191 30,090 10,532 10,723 ] 10,723 347,382
2028 o] of 0 0 ] o] 0 347,382
B18,955 286,636 181,045 63,366 1,347 382 1,000,000 347,382

Investor's Internal Rate of Retum [Conventional): 12.29%



