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Foreclosure Statistics

MBA National Delinquency Survey" -

« Maryland delinquency more than 90 days is 4.43%
highest among neighboring states and the 12th highest
nationally;

« According to MBA over 106,0000 Maryland mortgage
loans were in some stage of delinquency;,

e An estimated 47,000 Maryland mortgage loans were past
due by over 90 days during the third quarter,

* Represents a 23% growth over second guarter and
101.3% over last year,

e Maryland loans in foreclosure 3.81 percent-14" highest in
the nation:

{h e 1.5% of prime loans, 23.8% of sub-prime arms.
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Total Foreclosure Activity in Maryland
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Investor Foreclosure

e This study identifies the investor-owned .

foreclosed properties in Maryland communities
during the January 2007-March 2008 period.

 In addition, the study highlights the socio-
demographic profiles of the communities in which
these properties are located.

 Linked the Property View database with both
RealtyTrac foreclosure data and the
Department’s GIS demographics database,
{hoased on the ESRI community profiles.
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Investor Foreclosure 2007/2008

« According to the RealtyTrac data, between the first -

guarters of 2007 and 2008 a total of 29,668 unique
foreclosure events occurred in Maryland.

e 24.4 % or 7,227 properties were investor-owned,;

« Baltimore City with 28.3 percent of the state’s investor-
owned foreclosed properties (2,049 foreclosures);

* Prince George’s County with 23.9% (1,730) properties or
23.9% ;

 Montgomery County 10.1% (731) foreclosures ;

e The share of investor-owned in all foreclosed properties
ranged from a low of 11.5 percent in Kent County to 43.4
percent in Talbot County, 47.3 percent in Baltimore City,

{hnd 58.2 percent in Worcester County, the largest share.
)
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African American Communities

* Nearly 35 percent of the investor-owned -

foreclosed properties were located In
communities in which over 70 percent of the
residents were African American.

* The African American residents represented the
largest segment of the population in the impacted
communities of Prince George’s County (57.9
percent), Baltimore City (51.7 percent),
Dorchester County (32.6 percent), Somerset
County (31.7 percent), and Charles County (29.3

percent).




African American Communities

Maryland Investor-Owned Properties: Q1 2007 to Q1 20
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SECTION 8 / Housing Choice Voucher

» State of Maryland manages Section 8/ Hous_

Choice Voucher Programs in:

Wicomico, Dorchester, Worcester, most of
Talbot, Kent, Caroline, Garret, Frederick,
Allegheny Counties and the City of Cumberland.

» Presently 2121 Units;
» 169 or 8% requested moves;
= Consistent with past years;

» Moves forced by foreclosures has not been a
subject of note;

{h » EXiIsting software does not allow for the
M Collectlon of comments.




Housing Reconnect Information Line

* Notices to property owners directs themto N

MD HOPE hotline (administered by DHCDH).

« MD HOPE Hotline (Home Owners Preserving Equity)
was established in 2007 to assist homeowners at risk
of foreclosure.

* Notices to occupants directs them to new DHCD-
administered information line, 877-775-0357, set up
specifically as a result of this legislation, and providing
resources specifically for occupants who have
received the 45-day foreclosure notice.

* Referred to internally as “Housing Reconnect”, the

{h Information line number is provided through the notices
sE " (not marketed).




Housing Reconnect Information Line

 Managed by InfoSpherix for the Deparim

under a contract with the State;
e Set up as a triage and referral process;

e Since May 19th, the “Housing Reconnect”
Information line for occupants has received 3,593
calls (577/mo. avqg.).

e Caller Data:

e 37% had been late with their rent at least once,
but 89% were current with their rent at the time
that they called the information line.

{h * 69.2% had contacted the owners of their
D ﬂk b residence prior to calling the information line.




Housing Reconnect Information Line Data:

» Average reported monthly income is $2,732.92 l

($32,784 annually);
* Average # of months spent in residence is 28;
e Average monthly rent payment is $1,274;

« 88% had provided their landlord with a security
deposit; (the average security deposit amount Is
$1,767);

e 91.5% of all callers had a written lease:

 On average, callers had 6.3 months left before
{ ulutheir lease expired,;




Housing Reconnect Information Line

 Script includes the following:

» Basic personal information
Checking to see if it is a repeat call
Triage owners from renters

Additional demographics such as:

 Income, how long at address, monthly rent, payment
history, security deposit, do you have a formal lease

» Referral to owner
Referral to MD. Housing Search both Web and phone to one
of the following:
Pro-Bono Resource Center
Baltimore Neighborhoods
Maryland Legal Aid
Allegheny Law
Montgomery County Bar
Prince George’'s Legal Services
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Resources: MDHousingSearch.org

* Rental housing finder created by DHCD |n
2007 and operated by SocialServe; )

* Bilingual website and call center service to
allow users to search by:

 Affordabillity;

o Accessibility;

e Section 8;

e Units for seniors;

{h » Other special needs.

Maryland Department ol Housing
and Community Development



MDHOUSING SEARCH

e Service provided in 28 areas throughout the
country including Los Angeles County, Phoenix,
Florida, Cleveland, etc.

» 35% of landlords in Maryland claim successful
placement through MDHousing Search;

« 35,500 units registered last year increased to
50,382 units in December 2009—42% Iincrease;

e 1552 active landlords:

1,600 units available last year presently 2,166 In
December 2009—35% Increase,

{ﬁrooo unique users per year on the website;
|
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MDHOUSING SEARCH

* 57% of properties listed are 4 or less units per-

dwelling;

* When “Foreclosure Victims” first added as a
special group one year ago:
* 40% of the landlords said they wanted to outreach to
them;

o Within a year dropped to 22.9% just above HIV/AIDS,;

* 92% of all calls into the national service
referencing foreclosure come from Maryland,;

» System wide, they are seeing an increase in
rents in the lower rental area and a decrease in
{hents In the higher income properties.
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MDHOUSING SEARCH

e Overall a shrinking bell curve with a 12%
decrease In rents overall;

 Noticing an increase In “voucher” acceptable Iin
nigher income areas (Hollywood, Buckhead);

 Roughly 30% of the listing in Maryland wanting to
ne listed as voucher’s acceptable.

* An increase in Accepting Section 8 of 11% over
the past six months, 9.6% increase over 2008;

 Bump In unsophisticated “ma and pa” infomercial
landlords has crashed replaced by very savvy
{Hndividuals and consortiums.




RESOURCES

WWW.MDHOPE.ORG -
HOUSING RECONNECT HOTLINE

1-877-755-0357
WWW.MDHOUSINGSEARCH.ORG
1-877-428-8844
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http://www.mdhope.org/
http://www.mdhousingsearch.org/
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