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Asset Building vs. Ongoing 
Affordability



Subsidy Forgiveness



Subsidy Forgiveness

(from Jacobus and Lubell, 2007)



Subsidy Recapture



Subsidy Recapture
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Shared Appreciation Loans



Shared Appreciation Loans
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Prevalence of Subsidy Retention 
Models in the U.S.

� Community Land Trusts
� Over 200 CLTs in over 40 states and DC

� Approximately 15,000 units

� Significant growth – just over 100 CLTs in late 1990s

� Deed-Restricted Homes:
� Several hundred thousand or more

� Fastest expansion due to inclusionary zoning

� Limited-Equity Co-ops
� Approximately 500,000 units

� Little expansion in recent years



National Advocacy Efforts

� Changes to federal regulations

� National CLT/shared equity demonstration

� Tie-in with housing & transportation / TOD

� Neighborhood stabilization



Cornerstone Partnership

� Trainings and Peer Insight Webinars

� Program Assessment Tool

Targeted Groups

� Local housing administrators

� Nonprofit developers

Member Benefits

www.affordableownership.org

� Program Assessment Tool

� Program and Policy Document Library

� Customized Technical Assistance

� Sector Performance Data System

� Nonprofit developers

� Monitoring and support agencies

� Social equity advocates

� Elected Officials



www.housingpolicy.org/toolbox/strategy/policies/shared_equity.html  

SEH Policy Section on HousingPolicy.org



For More Information

Ryan Sherriff

rsherriff@nhc.org

Center for Housing Policy website:Center for Housing Policy website:

www.nhc.org

Center’s policy website:

www.housingpolicy.org


