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It’s a bird! It’s a plane! No...it's Free Trade Man...man...man! Here {0 save the world
from economic peril!

Today is a day like any other. The birds chirp, the breeze blows.. .but what is that?! Bam/!
It is the sound of freedom being restricted and peoples lives being crushed! Smash! Why, you
ask? Because there are evil tariffs and restrictions being put on trade by the absolute supervillain:
Tim. Trade makes everyone better off, and free trade makes everyone even more better off. How
can the world be safe from these horrifying things that threaten the very freedom and inalienable
rights of humans? There is only one answer; not a bird, or a plane- Free Trade
Man...man...man!

Free Trade Man. .. man...man is unlike any other superhero. Other than his power to fly
about the world, he has the power to reason with human-folk by using common sense, something
most human-folk lack. He also wears a super-nifty cape along with his crazy skin-tight purple
superhero garb, He also has the superhuman ability to stand out in a crowd and be heard- his
costume alone is too loud to be ignored. Free Trade Man...man...man circles the world with his
super-awesome superhero cape spreading love and joy to all the countries and people of the
world by allowing free and equal trade for all! There is nothing that can stop Free Trade
Man...man...man. Or is there?

Maybe someone with a shorter name? Perhaps someone with fewer ellipsis in their title?
Yes! It is Tim. Tim is the ultimate supervillain! Dun, dun, dun! Tim believes in tariffs, impoﬁ
quotas, and other such evils that put restrictions on trade. Tim has many weapons to use to try
and persuade world leaders to restrict the ecstasy and joy of free trade! He snarls, showing his

snaggle tooth, and suggests that free trade will destroy domestic jobs, create threats to national
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security, crush infant-industries from competing with foreign companies, eliminate fair
competition in the market if countries abide by different rules, and take away the use of threats of
trade restrictions as a bargaining option.

' The world leaders shake in their shoes not knowing what to do! Quickly, they all start
putting tariffs on trade and imposing import quotas! The tariffs reduce the number of imports,
raise domestic prices, distort incentives, and total surplus decreases causing deadweight losses.
The import quotas also cause domestic prices to rise and domestic demand to fall reducing the
welfare of domestic consumers, and cause deadweight losses. With the prices rising and so many
deadweight losses occurring, the market is going bananas! Consumers notice the rising prices
and are buying less. They are also hurt that their government is letting their welfare be so
detrimentally damaged. They are in search of someone to help them!

Free Trade Man...man...man is here and knows that Tim’s only real weapon is fear,
which can be easily remedied by knowledge. Watch Free Trade Man...man...man go!

Free Trade Man...man...man, with his groovy purple costume, is unstoppable as he flies
to every country, sensibly talking to them, explaining the truth about free trade and dispelling the
lies of evil Tim as he is distracted by chasing after a frolicking bunny (his downfall is his
uncontrollable urge to be easily distracted). Free Trade Man...man...man explains that trade
creates' jobs by producing more of the product in which it bas the comparative advantage. Also,
the nationaLsécurity argument is used too frequently and industries can easily exaggerate
claiming almost anything as vital for national-security, even if it 1sn’t-- therefore it is invalid. He
explains that the infant-industry argument is hard to agree with because that requires the super-

human ability to pinpoint which industries will be profitable in the future and, so far, no
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human or superhero has that ability. In the case of the u\nfaipcompetition argument: subsidies
wouldn’t be too hurtful; the gains of the consumers from buying at a low price would exceed the
losses of the producers. The problem with the bargaining strategy is obvious-- it may not work.
Then what? A decision between carrying out its threat and implementing a trade restriction,
hurting its own economic welfare, or backing down, causing it to lose reputation in international

affairs, must be made by the country. All of Tim’s weapons of fear are easily dispelled and Free

Trade Man...man...man’s super power of super reasoning prevailed.

The countries now have two choices: they could take a unilateral approach which would
require each country to remove its own trade restrictions, or it could take a multilateral approach
in which each country would remove its trade restrictions while all the other countries do the
same. Because Free Trade Man...man...man spread such love and joviality, trust was in the air,
and each country removed its own restrictions making many excellent things happen!

Each country has a variety of goods, lower costs through economies of scale, increased
competition, and an enhanced flow of ideas from country to country! How evil of Tim to try and
stop such wonderful things from happening! What ever did happen to Tim, you ask?

Tim caught the bunny and began to stroke it. Then he turns on the TV to see how
distraught the world was with his evil plan intact. Much to his surprise, he sees that all the tariffs
and restrictions being removed! Everything is wonderful again! How could this happen?! The
bunny o’ distraction! In a flash, Free Trade Man...man...man swoops down, winks at Tim, and
gives the bunny a high five. The bunny hops away, ignorant of the situation. Free Trade
Man...man...man then flies away and gleefully does a jig! He and his grand purple costume

have done it again! Tim begins to wallow in self-pity then is distracted by aladybug. The end.
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