
 

 1

LEONARDO MARTINEZ 
http://www.richmondfed.org/research/economists/bios/pdfs/martinez_cv.pdf 

 
Address:  Research Department 

Federal Reserve Bank of Richmond 
701 E. Byrd Street 
Richmond, VA 23219, USA 

Phone:  1-804-697-8337 
E-mail:  leonardo.martinez@rich.frb.org 
 

 

EDUCATION 

• Ph.D. in Economics, University of Rochester, 2004.  Advisor:  Per Krusell 

• M.A. in Economics, University of Rochester, 2001 

• Lic. in Economics (Licenciatura), Universidad Nacional de Tucumán, 1998 

 

EMPLOYMENT HISTORY 

• Federal Reserve Bank of Richmond, Research Department, Economist, since 2004 

• International Monetary Fund, Fiscal Affairs Department, Summer Intern, 2003 

• Rochester Institute of Technology, Adjunct Professor of Macroeconomics, 2002 - 2003 

• University of Rochester, Instructor:  Economic Growth and Development; Teaching Assistant: 
Industrial Organization (graduate), Public Finance, Health Economics, and Game Theory, 2001 – 
2003 

• Fundación del Tucumán, Professor of Macroeconomics and Math, MBA program, 1999 – 2002;   
Researcher, 1998 – 1999; Junior Researcher, 1996 - 1998 

• Obras Sanitarias de Tucumán (water and sewer service company), Tariff Analyst, 1998 - 1999 

• Universidad Nacional de Tucumán, Lecturer, Microeconomics, 1998 – 2004; Teaching Assistant, 
Macroeconomics, 1997 

mailto:leonardo.martinez@rich.frb.org
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PUBLICATIONS AND WORKING PAPERS 

• Heterogeneous Borrowers in Quantitative Models of Sovereign Default (with Juan Carlos 
Hatchondo and Horacio Sapriza), accepted, International Economic Review 

• A Theory of Political Cycles, accepted, Journal of Economic Theory 

• Reputation, Career Concerns, and Job Assignments, accepted subject to minor revisions, B.E. 
Journal of Theoretical Economics 

• Long-duration Bonds and Sovereign Defaults (with Juan Carlos Hatchondo), 2nd Revise and 
Resubmit, Journal of International Economics 

• On the cyclicality of the interest rate in emerging economy models:  solution methods matter (with 
Juan Carlos Hatchondo and Horacio Sapriza), Revise and Resubmit, Review of Economic 
Dynamics 

• On the Design and Effectiveness of Targeted Expenditure Programs (with Ehtisham Ahmad), 
Revise and Resubmit, Economics & Politics 

• Reputation and Career Concerns, Federal Reserve Bank of Richmond Working Paper 06-01 

• On the Evolution of Income Inequality in the United States (with Kevin A. Bryan), Economic 
Quarterly, Summer 2007, 93 (3), 251–286 

• Quantitative models of sovereign default and the threat of financial exclusion (with Juan Carlos 
Hatchondo and Horacio Sapriza), Economic Quarterly, Spring 2008, 94 (2), 97–120 

• The Economics of Sovereign Defaults (with Juan Carlos Hatchondo and Horacio Sapriza), 
Economic Quarterly, Spring 2007, 93 (2), 163-187 

• Are We Working Too Hard or Should We Be Working Harder? A Simple Model of Career 
Concerns (with Andrew Foerster), Economic Quarterly, Winter 2006, 92(1), 79-91 

 

WORK IN PROGRESS  

• Credit risk without commitment (with Juan Carlos Hatchondo) 

• Mortgages & Foreclosures (with Juan Carlos Hatchondo and Juan Sánchez) 

 

http://richmondfed.org/publications/research/working_papers/2007/pdf/wp07-1r.pdf
http://richmondfed.org/research/economists/bios/pdfs/martinez_theory_political_cycles.pdf
http://richmondfed.org/research/economists/bios/pdfs/martinez_reputation_career_concerns.pdf
http://richmondfed.org/research/economists/bios/pdfs/martinez_longduration_bonds_sovereign_defaults.pdf
http://richmondfed.org/research/economists/bios/pdfs/martinez_cyclicality_interest_rate.pdf
http://richmondfed.org/research/economists/bios/pdfs/martinez_targeted_expenditure_programs.pdf
http://richmondfed.org/publications/research/working_papers/2006/pdf/wp06-1.pdf
http://richmondfed.org/publications/research/economic_quarterly/2008/spring/pdf/bryan_martinez.pdf
http://richmondfed.org/publications/research/economic_quarterly/2007/summer/pdf/hatchondo_martinez_sapriza.pdf
http://richmondfed.org/publications/research/economic_quarterly/2007/spring/pdf/martinez.pdf
http://richmondfed.org/publications/research/economic_quarterly/2006/winter/pdf/foerstermartinez.pdf
http://richmondfed.org/publications/research/economic_quarterly/2006/winter/pdf/foerstermartinez.pdf
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REFEREE FOR  

• American Economic Review, B.E. Journals of Macroeconomics, B.E. Journals of Theoretical 
Economics, Economic Inquiry, Journal of Economic Theory, Journal of International Economics, 
Journal of Monetary Economics, Journal of Public Economics, Review of Economic Studies 

 

PAPERS PRESENTED AT CONFERENCES 

• Long-duration Bonds and Sovereign Defaults (with Juan Carlos Hatchondo) 

o 2008 Wegmans Conference, 2008 Canadian Macroeconomics Study Group 

• Credit risk without commitment (with Juan Carlos Hatchondo) 

o 2008 Midwest Macroeconomics Meetings, 2008 North American Summer Meeting of 
the Econometric Society, 2007 Wegmans Conference, 2007 Federal Reserve System 
Meeting on International Economics 

• Heterogeneous Borrowers in Quantitative Models of Sovereign Default (with Juan Carlos 
Hatchondo and Horacio Sapriza) 

o 2007 North American Winter Meeting of the Econometric Society, 2006 Federal 
Reserve System Meeting on International Economics, 2006 Midwest Macroeconomics 
Meetings. 

• Reputation and Career Concerns  

o 2006 Meeting of the Society for Economic Dynamics, 2006 North American Winter 
Meeting of the Econometric Society, 2005 Meeting of the Society for the Advancement 
of Economic Theory, 2005 Midwest Theory Meetings, 2003 Midwest Theory Meetings 

• A Theory of Political Cycles  

o 2006 North American Summer Meeting of the Econometric Society, 2006 Midwest 
Theory Meetings, 2005 Public Economic Theory Conference, 2005 Midwest 
Macroeconomics Meetings, 2003 Wallis Institute Annual Conference 

http://richmondfed.org/research/economists/bios/pdfs/martinez_longduration_bonds_sovereign_defaults.pdf
http://richmondfed.org/publications/economic_research/working_papers/pdfs/wp06-1.pdf
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SEMINARS 

Institute for International Economic Studies (IIES), Universidad Nacional de Tucumán, Federal 
Reserve Bank of Richmond, University of Illinois, Arizona State University, Instituto Tecnológico 
Autónomo de México (ITAM), Centro de Investigación y Docencia Económicas (CIDE), Universidad 
de Guanajuato, Universitat Autonoma de Barcelona, Universidad de Alicante, Universidad Carlos III 
de Madrid, Université du Québec à Montréal, University of Montreal, Banco Central de la República 
Argentina, Pontificia Universidad Católica de Chile, Universidad de Málaga, University of Bern 

CONFERENCE DISCUSSIONS 

• 2008 Federal Reserve System Meeting on International Economics 

• 2004 Workshop on political economy and institutional performance, European Center for 
Advanced Research in Economics and Statistics, Brussels, Belgium 

AWARDS 

• W. Allen Wallis Institute Fellowships in Political Economy (2002) 

• Universidad Nacional de Tucumán Scholarship (2001) 

• W. Allen Wallis Institute Fellowships in Political Economy (2001) 

• University of Rochester Tuition Scholarship (1999 - 2003) 

• Fulbright-Laspau, Academic and Professional Programs for the Americas Fellowship (1999 - 
2001) 

• Fundación del Tucumán Fellowship (1999) 

• Consejo de Investigaciones de la Universidad Nacional de Tucumán, Junior Researcher Grant 
(1999) 

• Admission based on selection exam to Gymnasium High School managed by the Universidad 
Nacional de Tucumán (1985) 
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