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A Little About the Fed 
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A Word About Defining “Rural” 
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Index of Relative Rurality 

Source: Purdue University, Department of Agricultural Economics 9 
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Change in Payroll Employment, 2008 to 2009 

Source: Bureau of Labor Statistics 12 



Change in Payroll Employment, 3Q’10 to 3Q’11 

Source: Bureau of Labor Statistics 13 
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Unemployment Rate by County, 2011 

Source: Bureau of Labor Statistics 15 



Change In Unemployment Rate, 2010 to 2011 

Source: Bureau of Labor Statistics 16 
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Why More Job Losses, Higher Unemployment in SC? 
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• Industry structure 

• Reliant on manufacturing and construction prior to the 
recession 
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Govt. Transfers as Share of Personal Income, 2008 

Source: Bureau of Economic Analysis 28 



In sum, U.S. and South Carolina are  

doing better … but we have a long way to go 
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The views expressed here are those of the author, and do not 

necessarily represent those of the Federal Reserve Bank of 

Richmond or the Federal Reserve System. 


