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Report at the close of buslneEis as of the end of fiscal year 
This Report is required by (aw: Seotlon 5(o)(1)(A) of Iha Bank 
Holding Company Ac:I (12 u.s.o. § 1844(o)(1)(A}); sectlona 8(a) 
and 13(a) of the International Banking Ai;l (12 U,s,o. §§ 3108(a) 
end 3108(a)); secUons 11(a)(1}, 26, and 25A of the Federal 
Reserve_ Act (12 U.8.0. §§ 248(a){1), 602, and 611a)i and seo­
tlons 113, 165,312,618, and 800 oflhe Dodd-FrankAot (12 U.S,C, 
§§ 5361, 5365, 5412, 186Da(o)(1), and 5468(b)(1)), Return to the 
appropriate Federal Reserve Bank Iha original and the number of 
copies specified. 

NOTE: Tha Annual Report of Hokl/ng Companies must .ba signed by 
one dlreotor or lhe top-tier hottllng company, This lndMdual should 
also be a senior official of the top-t!er holding oompany, In the even\ 
U,at Iha top-tier holdtng company does not have an Individual Who ls 
a senior offlclal and Is also a director, the ohalrman of the board must 
sign the report. If Iha holding company ls an ESOP/ESOT formed as 
a corporation or Is Ill'! LLC, see lhe General lnstruotlons for !he 
authorlzed lndlvldual who must sign the report. 
I, Leton L, Harding, Jr. 

Hallio ot lhe H-Oldlng Company Director and Olfi•lel 

Chairman of the Board 
1111, of the Hok!IM c;owpsny OIIOctor and Official 

attest that the Annual Report. of Holding Companies (ino(uding 
the supporllng attachments) for this report date has been pre­
pared in conformance Wllh the lnslruotlons lssued by the Federal 
Reserve System and are true al'ld correct lo the bast of my 
knowledge and beDef. 

Wilh rosJJeot to Informal/on regarding Individuals conta/mid In this 
report, the Repott,u aertllles that It has the authority lo provide this 
Information lo the F11deraf Rase,va. The Reporter also eertilles 
lhat II has Iha authoril¼ on behalf of each fndfvidual, lo cons,mt or 
objeot to pub/lo re/ease of Information regarding that Individual. 
The Federal Resewa may assume, In the al!B&nDe of a req~e$t for 
aonfldentla/ treatment submitted In aooordance with ill& Board'$ 
"Rules Regarding Ava/fabllily of Information,• 12 O.F.R, Part 261, 
that I Repo er lndivid al consent to pµb/ta re/easa af 111/ 
data/..,_,.,.., ,-,...,,,,,.,onoo that In • usJ. 

For holding companies Mt r!lgfstered ~llh the SEC-
ln~lcille status of Ann\lal Report to Shar11holdars: 
181 ill lnoluc!ed wllh tM FRY-6 report 
0 wlll be .sent under separate CQV~r 
D ls not prapared 

For Federal Reserve Bank Use Only 

RSSO)O 
c.t. 

This report fonn ls to be flied by all top-lier bank holding compa­
nies, top.tier savlngs and loan holdlng companies, and U.S. lntar­
medtate holding companle$ organized under U.S. law, and by 
any foreign banking org1.mlzatlon lhat does not meet tha require­
ments of and Is not treated as a qualifying foreign banking orga­
nizadon under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general Instructions for more detail 
of who must tile.) The Federal Reserve may nol conduol or spon­
sor, and an organlzallon (or a per$0n) Is not reqt1lred to respond 
lo, en lnformaffon colleollon unless It displays a currently valid 
0MB control number. 

Date of Report (top•tler holding oompany's fiscal year..end): 

Deoen'lber 31, 2021 
Month /Oay /Y$8r 

NIA 
Reponer'a Legal EnU~ ldendfcer (LEI) (20.ctmaclerlEI CodD) 

Reportel"s Name, Street, and Malling Address 

Powell Valley Bankshares, Inc. 

L•sal11lla of Holding C..mpany 

POBox.100 
(MalDno Address of Iha H@Jdlng Company) Streel / P,O, Box 

JonesVi!le Virginia [3 24263 
City ~~ -2l~p~~d~a---

33786 Main Slreet1 JonesvlDe, VA 24263 
Phyilca) l.oClltiQR (If different fr,;,m malllng QddrM,) 

Pel'$on to whom questions about this report should be directed: 
Aaron C. Hloks --'C~F_O_&~C_O_O ____ _ 
Name 

276-832-8300 
Area Code I Phone Number I Ex!enslon 
276,346-0187 
Area Coda I FAX Nlllltber 

lllla 

ahlcl<s@powallvallaybank.com 

Is conHdenUal lrealment requested for any portkln of ~ 
lhls report submission'{ .. , ... , ............................. '1=:vesITJ 
Ill e.e<:ordance WIii\ thB General IMIRiQUOn$. for !his report 
(~hook only one), 

1. a letter JllSllfylng lhls reqU8$I ($ being prov!ded along 
with lha repO'rtc .... ., •• ,.,, ........ , ... , ... t .. ,1 .. , .. , ......................... ,.1r ............ , 0 

2, a leller Justifying Ihle requesl ha.11 bean pro"'ded SIIPl!lratejy .,. D 
NOTE: lmormatlon forwhlch conlldentlal trealmenl la being requested 

must be provided 119parately and lab~d 
as "conl1dentlal! 

Pulllki 1•p<>rlln11 burden for 11\~ tnrormalk>n coUoellon le e.tVnm~ to Ila!'/ l'Joll\ 1.3 111 101 h0Ut4 p111 ™11on.o, l.rlh ftn 11'1$hlAO of 6,611 ltows pe,- response. lnCMdkle Ull}II to ~er •ml 
m~!nloln d•t,,, In th• roqll!ted form and lo 1evl0w ln~IIIJ~UaM and c»mplel11 lhe lnrOllllallan ool!II.Uon. s«nd t;O(lll]\OTIIS Rl!Oldln:a 1hlJ bul<lon eaUmele or •ny olhur uptci. 6f lhls .:<lll~tllotl l!f 
lnlmUcin, lnclu(lii)91111g9a,;llcn• l~r r•d11ofng th!, bulllon lo: Sqc"'llfl', 800ld cf Gwetnoia of lh• Fecleral Ra.oaria Sy,,tam, 201h and O Skeets, NW, WMhlnQlan, DC 2C!i51, and lo Illa 
Ollloo gf Mon•o•m~nt end audg~f, PApUM'Ol\tRG<!UcUQn P<<>J•c:t (710M291), Wa1hlngloo, DO 2()503. 12/2019 



Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2021 

Report Item 2a - Organization Chart of Parent - Subsidiary Relationships 

Powell Valley 

Bankshares, Inc. 

(Parent Company) 

No LEI 

Incorporated in Virginia 

33785 Main St. 

Jonesville, VA 24263 

--100% 

Powell Valley 

National Bank 

(Subsidiary) 

LEI: U254900GBKSHEUZ4PGG08 

Incorporated in Virginia 

33785 Main St. 

Jonesville, VA 24263 

--100% 

Powell Valley 

Service Corporation, Inc. 

No LEI 

(Subsidiary) 

Incorporated in Virginia 

33785 Main St. 

Jonesville, VA 24263 



Results~ A list of branc:hes foryout dep-ository in!.titutim1: POWELL I/ALLEY NATIONAL BAN-K (lD.,,)l;SSD: 31826). 

This depos1tory institution is held b-y POWELL VALLEY BANKSl-lAR!:51 lNC. (1249271) of JONESVI llE, VA, 

The- data are a:s: of 05/30/2020. Data .reflr.lc::ts iriform;.1tion that was received and processed through 07/05/2020, 

Reeondliatlon and Verification Steps 
1. Jn the Data Actkm co!1..1rm1 of each branch row, enter one or mere of the actions: specified below 

Z. !f required, -enter the d;ite in the Effective Date colt.Jmn 

Actions 

OK: If th-e branch information is corr-e-ct, enter 'OK' In the Oata Action column. 

Change~ If the branch information Cs incorrect or incomplete, revise the d;ita, enter 'Chsiari-g.e' fn the Data Action c:olurnn .end the date whenthfs information first bei:ame valid in the Effective Date: column. 
Close: If a branch tisted was sold-or closed, e-nter 'Clos~• in the Data Action column .i:ndth-e sale or closure date in the Effe-etive Date column. 

Delet-E:: lf a branch (1.sted was never- owned by this dep-os[toiy institution, entar 'Delete' in the Data Action c:olumn. 
Add: If a reportable branch js mil'isirii:;; insert a row, .:,dd the branch data, and entta:r 'Add' in the Da:t:a Action column .and the c-pe-ning or .acq1..1T:;itt-on d;;,,te in the :E.ffect:ive Date -co!L1mn. 

If printing tMs list, yo1.J may need to ;;aidJus:t your page setup in MS Excel. Try using (:md:&cape orLentation, page :.:c:.llling,. ;and/or legal sized pap-er. 

Submission Procedure 
When you :.re finished, se-cid a s.:ived copy to your FRB contact. See the detailed lnstruct!ons on this site for mor'fl info:rmatron, 
If yo:u ;;,,re- e---m;;,,Hing this to your FRB contact, put your institutkm name, city and st3te rn the subject line of the e--m.ail. 

Note: 
To :.:atisfythe FR. y .. 10 reporting requfreme:nts1 yo~ must also submit FR Y~10 Domestic a~m::h Schedules for ea-ch branch with a Oata Action of Ch<1nge1 Close, De!ete, or Adel. 

The FR Y-10 report mcey be submitted [n a hardcopyform.it or vi.a the FR Y-10 Ori line- c1ppHc:atfon - https://ylOonHne.fedel"l:l!rese-rve.gov. 

"' FDlC UNINUM, Office Nurnb-e-r, and m_RSSO columns are for refere-nct'l onty. Verrfication of these: values is not requ[red. 

road:~~}; lli'i'@ii~M/~)l 6ranc:h Serv!ce Type Branch ID BSSD"' P0-0ul:ar Name Street Address City StatQ 
OK Full Sec"\lice {Head Office) 31826 POWELI. VALLEY NATIONAL BANK 33785 MAIN SlllEET JONESVILI.E VA 
OK full Sen,iice 54-03624 KINGSPORT BRANCH 240 WESf CENTER SfREET KINGSPORT TN 
OK Full Service 54-03633 ABINGDON BRANCH 24495 LEE HIGHWAY ABINGDON VA 

OK full Service 2689505 BIG SfONE GAP BRANCH 228 EA5T5TH STREET SOUTH BIG STONE GAP VA 
OK Fult $.e(V[ce 3922279 DUFFlELD BRANCH 301 DUFF PATT HIGHWAY DUFFIELD VA 
OK Full Service 95024 PENNINGTON GAP BRANCH 42180 EAST MORGAN AVl'NUE PENNINGTON GAP VA 

OK Ful! Service 2184593 WISE BRANCH 540 WEST MAJN STREET WISE VA 

Zi? Codo 
24263 
37660 

24211 
24219 

24244 

2.4277 

24293 

County 

LEE 

SULLIVAN 

WASHINGTON 

WISE 

SCOTT 

LEE 

WlSE 

Countrv fDlC UNINUM* Office Number- Head Office Head Office 10 RSSD* Comments 
UNITED STATES Not Reauired N□t Re-oulred POWELI. VALI.EY NATIONAL BANK 31826 
UNITED STATES Not Required Not Require-d POWELL VALI.EY NATIONAL BANK 311!26 
UNITED STATES Not Required Not Required POWELl VALLEY NATIONAL BANK 31826 
UNITED STATES Not Required Not Re-Quired POWELL VAlLEY NATIONAL BANK 31&26 
UNIT.ED STATES Not Re-qui red Not Required POWELL VALLEY NATIONAL BANK 31826 
UNITED STATES Not Rec u ired Not Required POW Ell VALLEY NATIONAL BANK 31826 
UNITED STATES Not Required Not Reciuired POWELL VALLEY NATIONAL BANK 31826 



Report Item 3: Securities Holders 

(l)(a)(b )(c) and {2)(a )(b )(c) 

page 1 ofl 

Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2021 

Current shareholders with ownership, control or holdings of 5% or more Shareholders not listed in (3) (1) (a) through (3) (1) (c) that had ownership, control 

with power to vote as of 12/31/21 or holdings of 5% or more with power to vote during the fiscal year ending 12/31/21 

(1) (c) (2) (c) 

(1) (a) (1) (b) Number and (2) (a) (2) (b) Number and 

Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each 

(City, State, Citizenship or Class of Voting (City, State, Citizenship or Class of Voting 

Country) Incorporation Securities Country) Incorporation Securities 

Cridlin Investment 47,826 shares - 7.322% of NONE 

Co. LLLP USA common stock 

Karen Cridlin USA 

H. Fuller Cridlin USA 

J. Patton Cridlin USA 

Jonesville, VA, USA 

John C. Wynn USA 265;60Tshares - 40.664% of 

Patricia M. Wynn USA common stock 

Browning Wynn II USA 

Sarah H. Wynn USA 

Laura M. Wynn USA 

Rachel Hammonds Wynn USA 

Abingdon & Co USA 

1888 Investments, LP USA 

Jonesville, VA, USA 

Estes Bros. Const. USA 45,922 shares - 7.031% of 

Robert Estes USA common stock 

Julaine Estes USA 

Jonesville, VA, USA 



Report Item 3: Securities Holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

page 2 of 2 

Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2021 

Current shareholders with ownership, control or holdings of 5% or more Shareholders not listed in (3) (1) (a} through (3) (1) (c) that had ownership, control 

with power to vote as of 12/31/21 or holdings of 5% or more with power to vote during the fiscal year ending 12/31/21 

(1) (c) (2) (c) 

(1) {a) (1) (b) Number and (2) (a) (2) (b) Number and 

Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each 

(City, State, Citizenship or Class of Voting (City, State, Citizenship or Class of Voting 

Country) Incorporation Securities Country) Incorporation Securities 

Robert T. Estes USA 45,922 shares - 7.031% of NONE 

Estes Bros Construction, Inc. USA common stock 

Julaine Estes USA 

Jonesville, VA, USA 



Report Item 4: Insiders 

[1), (2], (3){a)(b)(c) and (4)(a)(b)(c) 

Page 1 of 1 

(2) 

Principal 

Occupation if (3)(a) 

(1) other than with Title & Position 

Names & Address Bank Holding with Bank Holding 

(City, State, Country) Company Company 

Leton L. Harding N/A Executive Vice Pres. 

Wise, VA, USA 

Roy E. Woodward, Jr. N/A Director 

Jonesville, VA, USA 

F. Winston Witt, Jr. Insurance Agent Director 

Big Stone Gap, VA, USA 

Robe rt Estes Commercial Director 

Jonesville, VA, USA Contractor 

Browning Wynn, 11 N/A Director 

Jonesville, VA, USA 

Sarah Wynn N/A Director 

Jonesville, VA, USA 

Fuller Cridlin N/A Director 

Jonesville, VA, USA 

Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2021 

(3)(b) 

Title & Position 

with Subsidiaries 

Chairman of the Board PVB 

and PVNB, EVP, and CEO 

Director (PVNB) 

Director (PVNB) 

Director (PVNB) 

Vice President (PVNB) 

Director (PVNB) 

Director (PVNB) 

Director (PVNB) 

(3)(c} 

Title & Position 

with Other 

Businesses 

(include names 

of other businesses) 

NONE 

NONE 

President 

Southwest Insurance 

Agency 

President of Estes Bros. 

Construction Company 

NONE 

NONE 

NONE 

(4)(a) 

Percentage of 

voting shares 

in Bank Holding 

Company 

0.153% 

1.102% 

1.091%.• 

7.031% 

(4){b) 

Percentage of 

voting shares 

in Subsidiaries 

NONE 

NONE 

.< NONE 

NONE 

40.664% ·····:.: :,'i .. NONE 

( aggregate family 

ownership) 

40.664% .·· NONE 

(aggregate family 

ownership) 

7-322% NONE 

(aggregate family 

ownership) 

(4)(cJ 
list names of other 

companies (includes 

partnerships) if 25% 

or more of voting 

securities are held 

{Ust names of 

companies and 

percentage of voting 

securities held) 

N/A 

N/A 

Southwest Insurance 

Agency 90% owner 

Boones Trail 

Bison, LLC - 51% 

Lee Land Co., LLC- 51% 

1888 Investments, LP - 25% 

1888 Investments, LP - 25% 




