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i Annual Report of Holding Gompanies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by faw: Ssolion S{c){1HA) of the Bank
Holding Company Act (12 US.C. § 1844{c){1}(A)); sections 8 ag
and 13(a) of the Intemational Banking Act (12 U,S.C. §§ 3106(a
and 3108(a)); sections 11(a)(1), 25, and 25A of the Fedenal
Reserve Act (12 U.B.C. §§ 248(a}{1), 602, and 841a); and sae-
tions 113, 168, 312, 818, and 809 of the Dadd-Frank Act (12 U.8.C,
§§ 5361, 5368, 5412, 1850a(c)(1), and §468(b)(1)). Return fo the
appropriate Federal Reserve Bank the origlnal and the number of
soples specified.

This repart form Is to be fifed by ali top-lier bank holding compa-
nles, top-tier savings and loan holding companiss, and U.8, inter-
mediate holding comparies organized under 1S, law, and by
any forefgn hanking organfzation that does not mast the require-
ments of and Is not freated as a quslifying foreign banking orga-
nization under Secllon 211,23 of Regulation ¥ (12 GFR. §
211.23). (8ee page one of the general Instructions for more detail
of who must file.) The Federal Reserve may not condust af spon-
sor, and an organization Sor a person) Is not requlred to respond
to, an informatlon colleclion unless It displays a currently valid
OMB control numbar,

NOTE: The Annuai Repori of Holding Companles must ba slgned by
one dlrector of the top-ler holding company. This Individual shoutd
also be a senlor officlal of the tap-tier holding company, In the avent
that the top-tfer holding company does not have an individual who is
a senlor offfclal and is also & director, the chalman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporatlon or Is an LLC, ses the General Instructions for the
authorized Individual who must sign the report,

) Leton L, Harding, Jr.
Narie of he Holding Company Dirsctor and Offictel

Chalrman of the Baard

Tille of the Holding Campany Directer and Offflaj
altest that tha Annual Report of Holding Companies {including
the supporiing :=1ltauhmeml.~3?1 for thia report date has bean pre-
parad in conformance with the instructions lssued by the Federal
Reserve System and are tus ahd carrect to the bast of my
knowledge and bealief,

With resbect to Information regarding individuats confained in this
repotl, the Repotter geriiiles that It has the authorlty to provide this
Infarmation lo the Faderal Reserve. The Reporter also cerliffes
that it has the auihorily, on behalf of each individual, lo consent or
objuct to public release of Information regarding that Individusl,
The Federal Resetve may assume, in the absence of a request for
confidential trealment submitted In accordance with the Board's
"Rules Regarding Avallabllily of informalion,” 12 C.ER, Pari 281,
that the Reporfer apd individyal consent f; public release of alf
i insho 16 4 ual,

<

:
03117/2022
Date of Slgnatire

Date of Report {top-tier holding company's fiscal yeat-end):

December 34, 2021
Month { Day 1 Yesr

NIA ‘

Raporlar'a Legal Entlly Idantifer {LEN} {20-Charsclor LES Coda)
Repoarter's Name, Street, and Maliing Address
Powell Valisy Bankshares, Inc.

Legal Tlita of Holding Campany

PQ Box 100

{Malllng Addrass of the Holding Company) Strast / PO, Box
Jonesville Virginia 24263
Clty Slate 2Zlp Coda

33785 Main Street, Jonesvilla, VA 24263

Physical .ocation {If differant from malting address)

Porson to wham quasilons about thia repord should be directed:
Aaron C, Hicks CFQ & COO

Name e

276-832-8300

Area Cada | Phone Number / Extenston

276-346-0187

Apaa Code / FAX Nummher

ahicks@powslivalleybank.com

Emgtl Address

NIA

Addrass (URL) for the Holdlng Compaty's wab paga

For hotding companles pof reglsterad with the SEC~
{ndlcate status of Annual Report to Shareholders:
IX] 18 Inaluded wilh tha FR Y-6 repont

wlil ba sent under separate cover

Is nat prapared

Faor Fadoeral Reserve Bank Use Only

RSSD D
Gl

0=No

i=Yes| 0 i

{s confidential trealment requested for any portion of
thls raport submission? v ierasscrnmenn: CeerararEen

In agcardance with the General Insiruclions for {his report
{cheak anly ona),

1. alettar Justifylng this request i$ bslng providsd along
WIth the fapOR e e s ao e [
2. ajefter justifylng this raquest has baen provided saparately ... [

NOTE: Infomitatien for which confidantial traatment Is belng requestad
must ba provided separately and labelad
as "confldentlal”

Publia reporiing burden for thls Information callection Is esUmalad ta vary frap 1.3 to 101 hours par rasponse, wilh an avatage of 5,60 hours per response, inchding lma to gather and
matalaty data In tha requited form and fo ravdow instiuclians and complets the nlormation calisciion, Sead comments regatding 1his burdsn estinals or dny cithar aspedd of thls coligtlion of
Infoemation, inghiding suggasiions for reducing this burden lo: Sacratary, Board of @ of tha Federal Rasava Syatam, 20th and Q Streats, NW, Washingtan, DG 20851, and 1o the
Offica of Menagement snd Budgel, Papopwerk Raduction Profact {7400-0297), Washington, DO 26603, 1212018




Form FRY-6
Powell Valley Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2021

Report [tem 2a - Organization Chart of Parent - Subsidiary Relationships

Powell Valley
Bankshares, Inc.
(Parent Company)
No LE!
Incorporated in Virginia
33785 Main St
Jonesville, VA 24263

- 100%

Powell Valley
National Bank
(Subsidiary)

LEl: U254900GBKSHEUZAPGGO8
Incorporated in Virginia
33785 Main St.
Jonesville, VA 24263

--100%

Powell Valley
Service Corporation, Inc,
No LEI
{Subsidiary}
Incorporated in Virginia
33785 Main St.
Jonesville, VA 24263




Results: A list of branches for your depository institution: POWELL VALLEY NATIONAL BANK (iD_RSSD: 31826).
This depasitory institution is held by POWELL VALLEY BANKSHARES, INC. {1249271) of JONESVILLE, VA,

The data are as of 06/30/2020, Data reflects information that was received and processed through 07/05/2G20.

Recgnciliation and Verification Steps
1. In the Data Action column of each branch row, enter one or more of the actions specified below

2. If required, enter the date in the Effective Date column

Actions

OK: If the branch information is correct, enter "OK' In the Data Action column.

Change: If the branch information is incotrect or incomplete, revise the data, enter ‘Change’ in the Data Action column and the date when this Information first became valid in the Effective Date column.

Close: if a branch listed was sold or closed, enter ‘Close’ in the Data Action column and the sale or closure date in the Effective Date column.
Delete: if a branch listed was never owned by this depository institution, enter ‘Defete’ in the Data Action column.
Add: If a reportable branch is missing, Insert a row, add the branch data, and enter 'Add" in the Data Action cofumn and the opening or acquisition date in the Effective Date column.

if printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper.

Submission Procedure

When you are finished, send a saved copy 1o your FRB contact. See the detailed instructions on this site for more information.
If you are e-mailing this to your FRB contact, put your institution name, city and state in the subject line of the e-mail.

Note:

To satisfy the #R Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.

The £R Y-10 report may be submitted in a hardcopy format or via the FR ¥-10 Online application - https://y. |reserve.gov.
* FDIC UNINUM, Office Number, and [D_RSSD columns are for reference only. Verification of these values is not required.
Branch Service Type Branch ID_RSSP* |Popular Name Street Address City State |Zip Code |County Country FDIC UNINUM* {Office Number* |Head Office Head Office ID_RSSD* i
Full Service {Head Office} 31826 | POWELL VALLEY NATIONAL BANK 133785 MAIN STREET JONESVILLE VA 24263 LEE UNITED STATES |Not Required Not Required POWELL VALLFY NATIONAL BANK 31826
Full Service 5403624 | KINGSPORT BRANCH 240 WEST CENTER STREET KINGSPORT TN 37660 SULLIVAN UNITED STATES | Not Required Not Required POWELL VALLEY NATIONAL BANK 31826
Full Secvice 5403633 | ABINGDON BRANCH 24495 LEE HIGHWAY ABINGDON VA 124211 WASHINGTON |UNITED STATES |Not Required Not Required POWELL VALLEY NATIONAL BANK 31826
oK Full Service 2689605 {BIG STONE GAP BRANCH 228 EAST 5TH STREET SOUTH BIG STONE GAP VA {24218 WISE UNITED STATES | Not Required Not Required POWELL VALLEY NATIONAL BANK 31826
aK Full Service 3922275} DUFFIELD BRANCH 301 DUFF PATT HIGHWAY DUFFIELD VA 124244 SCOTT UNITED STATES |Not Required Not Required POWELL VALLEY NATIONAL BANK 31826
OK Full Service 95024 | PENNINGTON GAP BRANCH 42180 EAST MORGAN AVENUE [PENNINGTON GAP |VA 24277 LEE UNITED STATES |Not Reguired Not Required POWELL VALLEY NATIONAL BANK 31826
oK Fult Service 2184593 | WISE BRANCH 540 WEST MAIN STREET WISE VA 124283 WISE UNITED STATES |Not Required Not Required POWELL VALLEY NATIONAL BANK 31826




Form FRY-6
Powell Valley Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2021

Report Item 3: Securities Holders
{1){a)(b){c) and (2){a){b){c)

page 1of 1
Current shareholders with ownership, control or holdings of 5% or more Shareholders not listed in (3} (1) (a) through {3) {1) {c) that had ownership, controi
with power to vote as of 12/31/21 or holdings of 5% or more with power to vote during the fiscal year ending 12/31/21

(1) () {2) (c)

{1) {a} {1} (b} Number and {(2) (a) (2} (b) Number and
Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each
{City, State, Citizenship or Class of Voting (City, State, Citizenship or Class of Voting
Country) Incorporation Securities Country} Incorporation Securities
Cridlin Investment 47,826 shares - 7.322% of NONE
Co. LLLP USA common stock
Karen Cridlin UsA
H. Fuller Cridlin USA
1. Patton Cridlin USA

Jonesville, VA, USA

John C. Wynn USA 265,607 shares - 40.664% of
Patricia M. Wynn UsSA common stock

Browning Wynn I USA

Sarah H. Wynn USA

Laura M. Wynn USA

Rachel Hammonds Wynn USA

Abingdon & Co USA

1888 investments, LP USA

Jonesville, VA, USA

Estes Bros. Const. USA 45,922 shares ~ 7.031% of
Robert Estes USA commoen stock
Julaine Estes USA

Jonesville, VA, USA




Form FR Y-6

Poweil Valley Bankshares, inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2021

Report Item 3: Securities Holders
{(1){(=){b)(c) and (2){a}{b){c)

page 2 of 2

Current shareholders with ownership, control or holdings of 5% or more
with power to vote as of 12/31/21

Shareholders not listed in {3) (1} (a} through {3) (1} (c) that had ownership, control
or holdings of 5% or more with power 10 vote during the fiscal year ending 12/31/21

1) (e {2) (c)
(1) {a) {1) (b) Number and {(2) {a) (2} (b) Number and
Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each
(City, State, Citizenship or Class of Voting (City, State, Citizenship or Class of Voting
Country) Incorporation Securities Country} Incorporation Securities
Robert T. Estes USA 45,922:shares - 7.031% of NONE
Estes Bros Construction, Inc. USA common stock
Julaine Estes USA

Jonesville, VA, USA




Report ftem 4: Insiders

(1), (2), (3Ka(b){c) and (4)(a)(k){c)

Form FRY-6
Powell Valley Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2021

Pagelofl
(4}{c)
List names of other
companies (includes
partnerships) if 25%
(2) (3}{¢} or more of voting
Principal Title & Position (4}a) securities are held
Qccupation if (3}a) with Other Percentage of {4)b} {List names of
(1) other than with Title & Position {3){b} Businesses voting shares Percentage of companies and
Names & Address Bank Holding with Bank Holding Title & Position {include names in Bank Holding voting shares percentage of voting
(City, State, Country) Company Company with Subsidiaries of other businesses) Company in Subsidiaries securities held)
Leton L. Harding N/A Executive Vice Pres. Chairman of the Board PVB NONE 0.153% i NONE N/A
Wise, VA, USA and PVNB, EVP, and CEO
Roy E. Woodward, Ir. N/A Director Director (PVNB) NONE 1.102% @i NONE N/A
Jonesville, VA, USA
F. Winston Witt, Ir. Insurance Agent Director Director {PVNB]) President 1.081% e NONE Southwest Insurance
Big Stone Gap, VA, USA Southwest Insurance Agency 90% owner
Agency
Robert Estes Commercial Director Director {PVNB) President of Estes Bros.  7.031%:vosv o NONE Boones Trail
Jonesville, VA, USA Contractor Construction Company Bison, LLC-51%
Lee Land Co., LLC-51%
Browning Wynn, 1 N/A Director Vice President (PVNB) NONE 40.664% i NONE 1888 Investments, LP - 25%
lonesville, VA, USA Director {(PYNB}) (aggregate family
ownership)
Sarah Wynn N/A Director Director (PVNB} NONE 40.:664% i NONE 1888 investments, LP - 25%
Jonesville, VA, USA {aggregate family
ownership)
Fuller Cridlin N/A Director Director {(PVNB) NCNE 7.322% i NONE

Jonesville, VA, USA

{aggregate family
ownership}






