THE FEDERAL RESERVE BANK OF RICHMOND

BOARD OF DIRECTORS

EXECUTIVE COMMITTEE

Exercises generally between meetings of the Board all powers of the Board of

Directors, except as otherwise provided in the Bank's Bylaws.
Establishes from time to time, as required by law, rates of discount and purchase
for each class of paper, subject to review and determination of the Board of

Governors of the Federal Reserve System.

Meets regularly on the second and fourth Thursday following the second

Thursday of each month by telephone and at other times when necessary.

Reports all actions to the Board at the next meeting.
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