
Ping McLemore

Federal Reserve Bank of Richmond 410-951-4683

Baltimore Office ping.mclemore@rich.frb.org

Work
S&R Financial Economist, Federal Reserve Bank of Richmond – Baltimore Office, 2015–Present

Education
Ph.D., Finance, University of Arizona, 2015

M.A., Human Resource Management, Newcastle University (UK), 2003

Publication
McLemore, Ping, George Woodward, and Tom Zwirlein, 2015, Back-Tests of the Dividend Discount
Model Using Time-Varying Cost of Equity, Journal of Applied Finance 25, 75-94

Working Papers
Industry Costs of Equity–Incorporating Prior Information, 2016

Revise and resubmit at The Financial Review

Do Mutual Funds Have Decreasing Returns to Scale? Evidence from Fund Mergers, 2016

Under review

Innovation: The Interplay between Demand-Side Shock and Supply-Side Environment, 2016

with Ivalina Kalcheva and Shagun Pant
Under review

Work in Progress
Stock Market Volatility and Investor Behaviors, 2016. with Ivalina Kalcheva and Richard Sias
Disentangling Momentum and Reversal, 2014. with Scott Cederburg and Eric Kelley

Conference Presentations
(∗ denotes co-author presentation)
Financial Management Association Annual Meeting∗, 2016 (scheduled)
California Corporate Finance Annual Conference∗, 2016

Midwest Finance Association Annual Meeting, 2016

Eastern Finance Association Annual Meeting, 2016

Citrus Finance Conference, 2015

Academy of Behavioral Finance & Economics Annual Meeting, 2015

American Finance Association Annual Meeting, 2015

Financial Management Association Doctoral Student Consortium, 2014

Financial Management Association Annual Meeting, 2014
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Southern Finance Association Annual Meeting, 2014

Midwest Finance Association Annual Meeting, 2014

Southwestern Finance Association Annual Meeting, 2014

Northern Finance Association Annual Meeting, 2013

Southern Finance Association Annual Meeting, 2013

Southwestern Finance Association Annual Meeting, 2013

Invited Presentations
Federal Reserve Bank of Richmond, 2014

Rensselaer Polytechnic Institute, 2014

University of Central Florida, 2014

Conference Participation
Discussant, Academy of Behavioral Finance & Economics Annual Meeting (2015), Eastern Finance As-
sociation Annual Meeting (2016), Midwest Finance Association Annual Meeting (2014, 2016), Southern
Finance Association Annual Meeting (2013, 2014), Southwestern Finance Association Annual Meeting
(2013, 2014)

Session Chair, Academy of Behavioral Finance & Economics Annual Meeting (2015), Southwestern Fi-
nance Association Annual Meeting (2013)

Academic Service
Ad hoc referee, Financial Review, Review of Finance

Program committee member, Eastern Finance Association Annual Meeting (2016), Southern Finance
Association Annual Meeting (2014, 2015)

Teaching Experience
Investments, the University of Arizona, Summers 2013 and 2014

Teaching rating: 4.8 out of 5.0 in 2013, 5.0 out of 5.0 in 2014

English, Tianjin University of Finance and Economics (China), 2004–2007

Exceptional promotion to instructor in 2005

Grants and Awards
Selected as a participant at the 2014 Financial Management Association Doctoral Consortium
Graduate Research Scholarship Award, University of Arizona 2014

Doctoral Student Travel Grant, 2014 Southwestern Finance Association Annual Meeting
Doctoral Student Travel Grant, 2013 Southwestern Finance Association Annual Meeting
Graduate Tuition Scholarship Award, University of Arizona 2012

Graduate Assistant Fellowship, University of Arizona, 2010–2015
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