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Federal Reserve Bank of Richmond                         Office: (704)-358-2382, 
Charlotte Office                                         Cell:  (704)-574-3453  
530 East Trade Street, Charlotte, NC 28202                   E-mail: yuji.sakurai@rich.frb.org   

P R O F E S S I O N A L  E X P E R I E N C E  

2016 – Present: Federal Reserve Bank of Richmond, Charlotte, NC 
Financial Economist II 

2010– 2011: Bank of Japan, Institute for Monetary and Economic Studies, Tokyo, Japan 
Economist  

2009– 2010: Mizuho DL Financial Technology Co., Ltd., Tokyo, Japan 

Financial Engineer  

2007– 2009: JPMorgan Securities Japan Co., Ltd., Quantitative Research, Tokyo, Japan 
Analyst  

E D U C A T I O N  

2011 – 2016: Ph.D., Finance, UCLA Anderson School of Management  

Dissertation Committee: Mikhail Chernov (co-chair), Francis Longstaff (co-chair), Andrew 
Atkeson, Roger Farmer, Eduardo Schwartz 

2005-2007: M.S., Mathematical Informatics, Graduate School of Information Science and 
Technology, University of Tokyo 

2001-2005: B.A., Mathematical Sciences, Department of Basic Science, College of Arts and 
Sciences, University of Tokyo 

P U B L I C A T I O N S  

“Rehypothecation dilemma: Impact of collateral rehypothecation on derivative prices under 
bilateral counterparty credit Risk,” with Yoshihiko Uchida, 2014, Journal of Banking and 
Finance (refereed) 

 

“When and how US dollar shortages evolved into a full crisis: Evidence from the cross-currency 
swap market,” with Naohiko Baba, 2011, Journal of Banking and Finance (refereed) 

 

“Predicting regime switches in the VIX index with macroeconomic variables,” with Naohiko 
Baba, 2011, Applied Economics Letters (refereed but no requirement for revision) 

W O R K I N G  P A P E R S  

“How does the bond market perceive macroeconomic risks under zero lower bound?,” 2016, 
Job market paper.  

 

“A welfare analysis of cross-border OTC swap market fragmentation and introducing a central 
limit order book,” 2015, Working paper. 
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“Customer suitability risk in structured products: A text-based analysis of Japanese ADR cases 
of FX derivatives,” 2015, Working paper. 

 

“A simulation analysis of systemic counterparty risk: Implications of CVA for financial 
stability” with Tetsuo Kurosaki, 2015, Working paper. 

 

“The use of the Black model of interest rates as options for monitoring the JGB market 
expectations,” with Youichi Ueno and Naohiko Baba, 2006, Bank of Japan Working paper 

P R E S E N T A T I O N S  

Network models, stress testing, and other tools for financial stability monitoring and 
macroprudential policy design and implementation at the Banco De Mexico, November 2015 (Poster 
presentation) 
 
The 7th International IFABS Conference in Hangzhou, June 2015  
 
Institute of Monetary and Economic Studies at the Bank of Japan, Tokyo, February 2015 
 
The 27th Australasian Finance and Banking Conference at Sydney, December 2014 
 
The 89th WEAI Conference in Colorado, June 2014 
 
The 6th International IFABS Conference in Lisbon, June 2014 
 
The 25th Australasian Finance and Banking Conference at Sydney, December 2012 
 
Nakanojima Workshop on Financial Engineering at Osaka University, December 2010  
 
The 22nd Australasian Finance and Banking Conference at Sydney, December 2009 
 
Nakanojima Workshop on Financial Engineering at Osaka University, December 2008 

B O O K  C H A P T E R  

“Foreign exchange forwards, futures and swaps,” in Handbook of Exchange Rates, Edited by 
Jessica James, Ian Marsh, and Lucio Sarno, John Wiley and Sons, 2012  

Coauthor: Naohiko Baba and Franck Packer 

S C H O L A R S H I P  A W A R D  

Nozawa Fellowship  October 2014 – June 2016  

The Nakajima Foundation  September 2011 – June 2016 


