FR 2900

- NEWS

Two-Week Maintenance Period
For Quarterly Reporters

Important Due Dates

Weekly Reporters

Please submit weekly FR 2900
reports on the Tuesday following
the Monday “as-of” date. If the
due date falls on a holiday, please
submit on the following
Wednesday.

Quarterly Reporters

Forms for the report week ending
September 23, 2013, are available
online by clicking on our Resource
Center Link below. Please submit
the report to us no later than
Thursday, September 26, 2013.

Resource Center Links

FR 2900 Forms and
Instructions
http://www.federalreserve. gov/

reportforms

Federal Deposit Insurance
Corporation
http://www.fdic.gov

National Credit Union
Administration
http://www.ncua.gov

Federal Reserve Bank
of Richmond
http://www.richmondfed.org

MONETARY
and FINANCIAL

REPORTING Fall 2013

Effective Thursday, June 27, 2013, quarterly FR 2900 reporters are subject to a new
reserves maintenance schedule. Previously, quarterly FR 2900 reporters maintained
reserves on a seven-day basis for thirteen or fourteen consecutive weeks; currently
they are maintaining reserves, based on each of their quarterly reports, for intervals of
six or seven two-week maintenance periods. The implementation of a new reserves
schedule does not change the frequency or the number of days of data a quarterly
FR 2900 reporter must submit to the Federal Reserve.

Updated reserves maintenance calendars can be found at:

http://www.frbservices.org/centralbank/reservescentral/index.html#rmc

FR 2900 weekly reporters already observe a two-week maintenance period and will
experience no change. Weekly reporters will retain their current reporting and reserve
maintenance schedules.

Reasons Why Analysts May Contact You
Regarding FR 2900 Data

You may receive an email or telephone call from an FR 2900 analyst regard-
ing the data your institution submits. Analysts must confirm the accuracy of
data when unusual fluctuations are noted. Although fluctuations can be valid,
there can be data entry or general ledger errors.

To make sure that we receive the most accurate and current information,
please consider the following when providing explanations to your FR 2900
analyst:

= Account types involved

= Large contributors (GL or account) and the dollar amount
= Insight into why? (if possible)
=

Explains majority of the fluctuation in question
Example: Increase of $5M in line item A.l.c (other demand) on 9/1

Poor Explanation: Confirmed correct. Increase in other demand deposits.

Good Explanation: $3.5M increase in personal demand deposits and $1.5M
increase in business demand deposits.

Great Explanation: $3.5 million increase in personal demand deposits (one
deposit of $1M), $1.5M increase in business demand deposits and $ 1M
increase in county government taxes.
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FR 2900: Reporting Frequency Changes

Please note the following dates if your institution has been notified of changes

in your reporting frequency.

e Institutions no longer reporting the FR 2900 on a weekly basis filed
their last weekly report for the week ending September 16, 2013.

e Institutions no longer reporting the FR 2900 on a quarterly basis filed
their last quarterly report for the week ending June 24, 2013.

e Institutions beginning to report the FR 2900 on a weekly basis will file

their first weekly report for the week ending September 23, 2013.

e Institutions beginning to report the FR 2900 on a quarterly basis will

file their first quarterly report for the week ending September 23, 2013.

e Institutions beginning to report the FR 2910a on an annual basis will
file their first FR 2910a on June 30, 2014.

Looking for Article Ideas

Do you have questions or topic suggestions for future newsletters? Our
objective is to provide you with FR 2900 news you can use. Please reach out
by contacting any of the report analysts listed in the directory below.

Suggestions are greatly appreciated.

Report Analysts Directory

Patricia Cosby x8260
Manager
patricia.cosby@rich.frb.org

Webster Hill x8944
Member Banks/Credit Unions
webster.hill@rich.frb.org

Pamela Robinson x8259
Quarterly Institutions
pamela.robinson@rich.frb.org

mi

Paul Setaro x8943
Non-member Banks/Savings Institutions
paul.setaro@rich.frb.org

Travis Taylor x8372
Large Institutions
travis.taylor@rich.frb.org

' THE FEDERAL RESERVE BANK OF RICHMOND

RICHMOND = BALTIMORE = CHARLOTTE

Fall 2013

HENI

Holidays

We all love holidays! When one
occurs during the report week,
please carry forward the previous
day’s balances through the date of
the holiday. The Federal Reserve
Bank of Richmond will observe the
following upcoming holidays:

Columbus Day
Monday, October 14, 2013

Veterans Day
Monday, November 11, 2013

Thanksgiving Day
Thursday, November 28, 2013

Contact Us
Statistics
1-800-446-7045

Fax Number
804-697-8255

Technical Support (IESUB)
Lisa Hastings x8342
lisa.hastings@rich.frb.org

Randy Boyd x8275
randy.boyd@rich.frb.org

Reserve Accounts
1-800-621-9630

Monetary & Bank Credit Reporting

Statistics and Reserve Accounts Department
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