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Annual Report of Holding Co~panies-FR Y-6 

Report at the close of business as of the end of fiscal year j : 
l i 

This Report is required by law: Section. 5(c)(1 )(A) of the Bank TI'U$. : re rtlJporl form is to be fi.led by all ,lop·Uer bank holding 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section B(a) ~ies and lop-tier savings and loan holding companies 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections ~n!Ud under U.S. law, and by any foreign banking 
11(a)(1}< 25 and 25A of the Federal Reserve At;t (12 U.S.C. ~nlzalion thai does not meet lhe requirements or and is nol 
§§ 248(a)(1), 602, and 611a); Secllon 211.13(c) or. Regulation K !Eted as a. quall(yln.g fore!. gn banking orga.nlzallon. under 
(12 C.F.R. § 211.13{c}); and Secllon 225.5(b) of Regulation V (12 . · 211.23 of Regulation K (12 C.F.R. § 211.23). (See page 
C.F.R. § 225.5(b)) and section 1~c)(2}(H) or lha Home Owners' 011 or the general instructions tor more detail of who ll'IUSI me.) 

Loan Act. Retum to the appropriate Federal Reserve Bank the • Federal Reserve may no1 conduct or sponsor. and an 
original and the number or copies specified. 0 alilzallon (or a person) is not requited to respond to, an 

' collection unlesa it displays a currenlly valid OMB 
----~----------------------------, 
NOTE: The Annual Report of HOlding Companies must be signed 
by ona director of the top-tier holdlng company. This lndMdual 

should also be a sonior official or the top-tier holding company. In 
1/le event that the top-tier holding company doas no1 have an 

individual who is a senior official and is also a director, the 
ch=n o(f ~e board must sig_p. \he H'\rt. 'T1f' 
t. .,W!(_,Ltr\ L. I&Ll~MS,~-.-· __ 

Hamoot lllo.,.r~ Compa/l)l~and Offtcial · 

Yt~J!d\AkmAJ\. IJ1D.r:.'U4Dl~lfl \ 
Tille of 111t1 Hoking CQmpany and 0111c:tal 

altest thiat lhe Annual Report of Holding Companies (Including 
the supporting altachments} tor this repotl date has been 
prepared In conformance wilh the. Instructions ls5ued by lhe 
Federal Reserve System end are true and correct to the best of 
my knowledge and beller. · 

Wilh respect 10 information rogalding indMduals contained in this 
report, the Repolfer certlfle8 that it hu the authority to pmvide 

this Information 10 the Federal Resetve. The RepoMr also 
certiftes that it has the aulhodty, on behalf of each lndMdual, 10 
consent or object 10 pubJ1c relasse of information rogstdillg that 
individuaL The Federal' Resfltve may asS(IIIlli. In the ab~IIQe of 
a request for confidenlialtrea~nt submflted.in IICCOrr1al!ce with 
the Boattfs ."Rules Regarding AvaiJBbilily of Information. • 12 
C.F.R. Part 261, that Report • idual consent to 
public release all ails ill t conceming thai 
~aL ~ 

For hokfing Companies !lQI registered with the SEC-
Indicate staiUS. of Annual Repon 1o Shllreholders: 

0J1s lt'ldutled wllllllto FR Y -6 rej)Oit 
0 will be Hill under IO!lllf'IIIC COYC1 

0 Is 1'101 ptepared 
···-

F.or Federal Reserve Bank Use Only 

RSSDIO 3g~'1~~3 -- -·-·-C.J. . -

i .: Report pr· er holding company's fiscal year-end): 

~ .. 1_3_L ---~-- ----·· ~ji(;y,y_ 

I 
R ·porter's Name, Street, and Mailing A-<td:u 

.... ~tla.k.1St&:~~re.s1 ~. 
llllltOf~ ..,...~ 

~--~U- J£D.~.1J__.,J,t!J_~t'Y::L__ --~-t;;;far ... Hddlnu CompanyMt 1 P.O. DolC 

...,_. .. ,.,.,.,..._ ...... n ...... ~~u:L Slalc . _ c_ f!;lJ03 

~
i s 111e rcpo1ffJr t'llfllUJSI crmlid1Jnli41troa1ment iDf any pot1Jon ct this 

llbtnis$1cn? 

Yes Pleuo Identify lhe report llems to which lhis request 
applies: 

' 
! I 0 In accoraance with the lnstrucllons on pages GEN-2 J' 
! 

I 
I 

and 3,alelter juslilyinglhe request is being provided. 

O The information for which conftdenlial treatment is sought 
· Is being submlt.ted separately labeled "Confidential.• 

PIAltc repoctino- ror lhls in1oolialian coiiG<:IIon Is -.s 10 YIJIY tmm. 1.31o 101 ~ P« _..,. wlllum o~ of U$ hOUR per~. -.a lima to !Jillller Md 
~dllllln lhot~fomtand Ia nl ....... ln<li'IJCOOil$- COilljllala lila·~~ Send --telllfiDI!IIhlsl>llrdcll0$1inWC Cl'lk!rf-&SIJIICiaflhls~al 
l!latmllllon; Wludino ~tortodueiftQ UUbo.m!Oft 10 ~. Doanl of~_411je ......... ~ Sysi<IM, »>t ancl C Streols. NW .• Washlllgton. 0C 20$51, Md U>lh" 
O!ko of tMNIGement IJ'WIIIuiiQ<IL P11Pit'MIC1C ReductiOn Ptcjocl (71DO.Q297). V~ or 2j)50l . 1212012 

i DiJ No "$k • 0 .flf 
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FonnFRY~ 

UVE OAKBANCSHARES.INC 
Wilmblglon, NoJth CuoDna 
FiKal YetrEndlng ~Jt, 2013 

Report Item 1: AnmW Repoll to Sh.INholdtrs 

The bank boad!ng c:ampany pn!lpetet; •n •nn..-1 ..,n for IU Shareholder&. 1'lne eap1et1 .. endaiOd. 

Ul..Blilm. ~ -388<883 Live oak BancWNs. Inc WiJinlngton,NolthCeroiiM.US 
3050808 u.. Oak 8anl;ng Company WDmlnglon, NOfth Carolina. us 
4305301 lndepoadanco A'4ietlon. UC -. ............. us 
4558312 Governr'Mnt Loan Solltlonl, Inc -. ............. us 
4552673 504 Fund Advisors, LLC Ulla,lllnoCt,US 
.o3&7028 nCtM, ... Wlmlngton, NotCh Cerolinl, us 

Report. Item 2b: Dapoaltory lMUtutloQ Branch L.bdnt 
Oetal report endoHd. 

!1fiERGQMPANY QWNERSHfP 

............. ...._ 
~Not\.ntemberBanlt ....... ..., ...... _Oilier.,.,_ ...._ .......... Oilier...._ ............... -Oilier...._ 
SUbsidiary Noft.Banlt other Company 

~ ~ 

Managing Cil'td Hakler of Uvo 0.11 BanWrtg Campanf, IndependenCe AYiltiOn, U.C. Md OovofNnent Loan Solution$, Inc - Managing Cited HoSder of Llv• Oak •1; lJv4t Oak 8anclhares. Inc (Manager) ..... U..OokBia_ ... _ ..... Live Ollk S.ne:stwos. Inc (Manavef) .... Uve Oak Bartcstwes. Inc (Umited PattnertNonMana;lng Member) 

"'" Uve Olk a.tltchates, Inc (MincNttv lnlefest) 



As of 12/31/2013 

Confidential 

Live Oak Banking Company 

Wilmington, NC 
.Incorporated in North Carolina 

Uve Oak Bancshares, Inc 

Wilmington, NC 

Incorporated in North carolina 

100",(, l 
Independence Aviation; LLC 

Wilmington, NC 
UC organized in North Carolina 

~ 
~~------------~ 

nCino,lnc 

Wilmington, NC 
Incorporated in Delaware 

··-·-··-··""'""'"""" -·--------·-····-····"---"·---··----~---.. 

so~ 

504 Fund Advisors, U.C 

Usle IL 

LLC organized in Illinois 

12/31/2013 

100% 

Government Loan Solutions, Inc 
Wilmington, NC 

I ncorpprated in .North Carolina 

Page 1 



FRY·6 

ltem3.1 
12/31/2013 

list of individuals/companies that held voting securities of 5% or more at fiscal year end: 

(1)(a) Name/City, State, Country 

Mahan, Ill James S. Trustee of the James S. Mahan, Ill 
Revocable Trust under agreement dated August 22, 2006 

Wilmington, NC, USA 

Mahan, Marguerite D. Trustee of the Marguerite D. Mahan 
Revocable Trust under agreement dated August 22, 2006 

Wilmington, NC, USA 

·--Koury;Maurice-J~ · 

Burlington, NC, USA 

cameron, Bruce B 

Wilmington, NC, USA 

Williams, Ill, William L and Elizabeth L Williams, JT TEN 

Wilmington, NC, USA 

Underwood, Nell Lawrence 

Wilmington, NC, USA 

ltem3.2 

(1J(c) 
Number of 

Each Class of 
Voting 

(1)(b) Country of Securities-All 

Citizenship or Common 

Incorporation Stock 

USA 299,877 

USA 299,877 

(1)(c) Percentage of 
Each Class of Voting 

Securities-All Common 

Stock 

14.76% 

14.76% 

SA· .... ··-192,009--· --9.45% 

USA 124,069 6.11% 

USA 120,000 6.03% 

USA 115,001 5.66% 

List of Individuals/companies that held 5% or more voting securities during the year but not at the end of the year: 
None 

·---



Report Item 4: Insiders 

(1), (2), (3)(a)(b)(c), and 4(a)(b)(c) 

Title & Position Ust names of other companies 
wltbOtber Percentage of (lndudes partnerships) If 25% 
Businesses Voting Sbaresln or more of voting se<uriti<S 

Name, Occupation if other Title & Position Title & Position (indude nam<S Voting Subsidiaries are beld (List names of 
Oty,State, than with Bank with Bank Holding with Subsldla!Jes of other Sbares/Perc:entnge in (include names companies and penentage or 
Countrv Holl!in£ Comi!!DX Comnany busine5S<Sl Bank Holding orsubsldl!!ll•l VRIJDB. S£CUrities held 

COI!!J!!I!!Y 
WilliamL. nla Vice Chainnan and EVP, Corporate 124,4311 .18%- nCino, Homestay, Inc- SO% 
Williams, III Director Relationship 6.03% Inc Medical Park Hotels, LLC -
Wilmington, NC Officer and 25% 
USA Director-Live Oak Billee, LLC- SO% 

Banking Company WLW Family Holdings, 
LLC-42% 

Director-504 Fund 
Advisors 

Director-GLS 
- -Gien-1'.-Hoffsis Consultant;-retired- Director--- -Director-Live Oak- -i>artnet------· 3,88JJ_ -09%- nCino, ___ _Qreenbriar-V eterinary 

Westerville, OH Dean of the Banking Company Greenbriar 0.19% Inc Services- SO% 
USA College of Veterinary 

Veterinary Services 
Medicine-
University Director - Citizens 
of Florida Bank, Asheville, 

OH 
Director- Banfield 

Pet Hospital, 
Portland. OR 

James S. Mahan, Ill. nla Chalnnan, CEO Chainnan, CEO Director- 299,877/ 6.07%- nCino, 
Trustee of the James and Director and Director-Live Magnolia Credit 14.76% Inc 
S. Mahan Revocable Oak Banking 
Trust under Company 
Agreement dated 
8122/2006 Chainnan/Director-
Wilmington, NC nCino 
USA 



Director-S04 Fund 
Advisors 

Director-GLS 
Marguerite D. nla nla nla nla 299,877/ nla 
Mahan, Trustee of 14.76% 
the Marguerite D. 
Mahan Revocable 
Trust under 
Agreement dated 
812212006 
Wilmington, NC 
USA 
H. Kel Landis, Ill Principal - Plexus Director Director-Live Oak Principal - Plexus 20,000/ .18% • nCino, 
Raleigh. NC Capital Banking Company Capital 0.98% Inc 
USA Management, LLC Management, LLC 

David G. Lucht nla Chief Risk Officer EVP, Chief Risk nla 20,000/ .38%- nCino, 
Wilmington, NC and Director Officer and 0.98% Inc 
USA Director-Live Oak 

Banking Company 
---· - - ·--- - --- ------ - -------- - - -· - - --- --· ---- - ··-Director-nCino 

Director-S04 Fund 
Advisors 

Director-GLS 

Manager-
Independence 

Aviation 
William H. Partner and Director Director-Live Oak President of 24,330/ • 76%-nCino, Cameron Management, Inc . 
Cameron Principal of Banking Company Cameron 1.20% Inc -SO% 
Wilmington, NC Cameron family Management, Inc WHC Holdings LLC- 100% 
USA businesses TriState Properties- I 00% 

Neil L. Underwood nla President and President and Sole Owner- liS 001/ 5.63%- nCino, Underwood Ventures -



Wilmington, NC Director Director-Live Oak Underwood 5.66% Inc IOO"A> 
USA Banking Company Ventures Global Benefit Advisors-

Partner- Global 50% 
Director-nCino Benefit Advisors NuEquity-100% 

Partner - NuEQuitv 
Miltom E. Petty Chief Financial Director Director-Live Oak Chief Financial 8,000 I .19% - nCino, nla 
Burlington, NC Officer-Carolina Banking Company Officer-carolina 0.39% Inc 
USA Hosiery Mills, Hosiery Mills, 

Inc. Inc. 

Jerald L. Pullins Consultant and Director Director-Live Oak Managing 17,5001 .18% - nCino, SeniorCare Homes, LLC-
New Canaan, CT Manager/Director Banking Company Member, 0.86% Inc 99% voting control 
USA of healthcare SeniorCare 

companies HomesLLC; 
Chairman of the 

Board of 
Directors, US 

Physical 
Therapy, Inc; 

Chairman of the 
Board of 

·-·- .. ·--- --mreaots,Pec ···-----

Partners, LLC 
Steven Brett nla Chief Financial Chief Financial nla 12,505 I .09%- nCino, nla 
Caines Officer Officer-Live Oak 0.62% Inc 
Wilmington, NC Banking 
USA Company 

Director-GLS 

Manager-
Independence 
Aviation 

Caroline Esmond nla Chief Credit Chief Credit nla 413/ nla nla 
Prescott, AZ Officer Officer-Live Oak 0.02% 
USA Banking 

Company 


