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Board of Governors of the Federal Reserve System 

FRB RICHMOND 
Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Mary W. Willis 
Name of the Holding Company Director and Official 

President 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individuai. 

Signature of Holding Company Director and Official 

03/08/2016 
Date of Signature 

For holding companies l1Q1 registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

D will be sent under separate cover 

D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID ) 2 Lf·<j OC>?_ 
C.l. 

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

no LEI 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
Fidelity BancShare (N.C.), Inc. 
Legal Tttle of Holding Company 

100 South Main Street!P.O. Box 8 
(Mailing Address of the Holding Company) Street I P.O. Box 

Fuquay Varina NC 27526 =-=-----
City State Zip Code 

Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Jennifer Shaw Banking Officer 
Name Trtle 

919 5574576 4268 
Area Code I Phone Number I Extension 

9195574553 
Arc:J. Gods I F/'.)~ Number 

Jennifer.shaw@fidelitybanknc.con: 
E-mail Address 

www.fidelitybancshares.com 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes Please identify the report items to which this request applies: 

[8] No 

0 In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

0 The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response. with an average of 5.25 hours per response, including lime to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information. including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551. and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

12/2015 



FOURTH QUARTER REPORT 

General Officers of Fidelity Bank: 
Mary W. Willis 
Chairman of the Board 
President & CEO 

Phillip H. Woodard 
Executive Vice President 

Lisa F. Campbell 
Senior Vice President 
Chief Financial Officer 

Kay H. Smith 
Senior Vice President 
Chief Risk Officer 

Directors: 

David E. Royal 
Vice Chairman of the Board 
Executive Vice President 

Matthew T. King 
Senior Vice President 
Chief Credit Officer 

Mark P. Soticheck 
Senior Vice President 
Chief Operating Officer 

Betty K. Hedgepath 
Corporate Secretary 

F. Ray Allen 
John. W. Byrne 
Hope H. Bryant 

Haywood A. Lane, Jr. 
D. Gary McRae 
David E. Royal 
Paul H. Stock 

Ernest W. Whitley, Jr. 
Mary W. Willis 

Billy T. Woodard 

General Counsel: 

David L. Ward, Jr. 
Ward and Smith, P.A. 

December 31, 2015 

Branch Locations: 

• Aberdeen • Lillington 
• Angier • Martinsville, Virginia 
• Apex • Mebane 
• Biscoe • Mooresville 
• Burlington • Morrisville 
• Candor • Mount Gilead 
• Carthage • Oxford 
• Cary (3) • Raeford 
• Chapel Hill LPO • Raleigh (4) 
• Clemmons • Ramseur 
• Collinsville, Virginia • Robbins 
• Creedmoor • Rockingham 

• Dunn • Rocky Mount, Virginia 
• Durham • Roxboro 
• Fayetteville • Salisbury 
• Fuquay-Varina (3) • Sanford 
• Garner • Shelby 

• Gastonia (2) • Siler City 
• Gibsonville • Stokesdale 
• Greensboro • Stoneville 
• Henderson • Thomasville 
• Holly Springs • Troy 
• Kernersville • Wake Forest (2) 
• Kings Mountain • Winston-Salem 
• Lexington • Yanceyville 
• Liberty 



FOURTH QUARTER REPORT 
Statement of Condition as of December 31, 2015 

December 31, 2015 December31, 2014 
ASSETS 
Cash and due from banks $ 36,961,353 $ 23,025,999 
Overnight investments 388,504,205 354,507,848 

Total cash and cash equivalents 425,465,558 377,533,847 
Investment securities: 
Held to maturity (estimated fair value of $333,832,811 

and $319,683,223 respectively) 335,931,674 320,515,362 
Available for sale (cost of $5,192,357 and $4,800,809 

respectively) 29,484,701 28,914,474 
Total investment securities 365,416,375 349,429,836 

Loans 899,077,391 860,365,261 
Allowance for loan losses {14,869,185) {14,709,255) 

Loans, net 884,208,206 845,656,006 
Federal Home Loan Bank of Atlanta stock, at cost 1,473,400 1,429,300 
Premises and equipment, net 54,586,849 56,422,226 
Accrued interest receivable 3,257,135 2,997,627 
Intangible assets 19,792,386 19,111,128 
Other assets 5,164,574 10,325,090 

Total assets $ 1,759,364,483 $ 1,662,905,060 

LIABILITIES & SHAREHOLDERS' EQUITY 
Deposits 
Noninterest-bearing demand deposits $ 502,353,804 $ 451,548,192 
Savings and interest-bearing deposits 748,534,963 690,514,441 
Time deposits 273,755,816 293,215,355 

Total deposits 1,524,644,583 1,435,277,988 
Short-term borrowings 
Long-term borrowings 27,836,000 27,836,000 
Accrued interest payable 288,143 347,849 
Other liabilities 19,076,282 19,642,863 

Total liabilities 1,571,845,008 1,483,104,700 

Shareholders' Equity: 
Common stock ($25 par value; 29,200 shares authorized; 
27,352 and 27,352 shares issued and outstanding 683,800 683,800 

in 2015 and 2014, respectively) 

Surplus 6,018,378 6,018,378 
Accumulated other comprehensive income 10,529,721 9,211,285 
Retained earnings 170,287,576 163,886,897 

Total shareholders' equity 187,519,475 179,800,360 
Total liabilities and shareholders' equity $ 1,759,364,483 $ 1,662,905,060 



~ 

-~Fideli 
FOURTH QUARTER REPORT 

Statement of Income Year-to-date 

December 31, 2015 
Interest income: 
Interest and fees on loans $ 42,801,922 
Interest and dividends on investment securities: 
Taxable interest income 3,565,310 
Tax-exempt interest income 
Dividend income 274,306 

Interest on overnight investments 985,387 
Total interest income 47,626,924 

Interest expense: 
Deposits 1,730,737 
Short-term borrowings 4 
Long-term borrowings 2,053,125 

Total interest expense 3,783,866 
Net interest income 43,843,058 
Provision for loan losses ~448,024~ 

Net interest income after provision for loan losses 44,291,082 

Noninterest income: 
Service charges on deposit accounts 5,411,420 
Other service charges and fees 9,508,810 
Other income 998,405 
Gain (Loss) on marketable equity securities 288,046 

Total noninterest income 16,206,681 

Noninterest expense: 
Salaries and employee benefits 28,551,004 
Occupancy and equipment 7,045,153 
Data processing 2,989,915 
Amortization of intangibles 
Other expense 9,822,444 

Total noninterest expense 48,408,516 

Net income before income taxes 12,089,247 
Income tax expense 4,375,672 

Net income $ 7,713,575 

This statement has ilot been reviewed or confirmed for accuracy 
or relevance by the Federal Deposit Insurance Corporation 

December 31, 2014 

$ 43,515,907 

2,052,291 

270,839 
1,093,383 

46,932,420 

2,119,309 
6 

2,053,125 
4,172,440 

42,759,980 
1,389,896 

41,370,084 

5,697,993 
8,658,366 

804,933 
318,506 

15,479,798 

27,328,512 
7,062,578 
2,707,776 

162,655 
10,424,499 
47,686,020 

9,163,862 
3,155,749 

$ 6,008,113 



Fidelity BancShares (N.C.), Inc. 
Fuquay-Varina, North Carolina 
Fiscal Year Ending December 31, 2015 

ITEM 2: Organizational Chart 
(1)(2)(a) 

The Fidelity Bank 
Fuquay-Varina, N.C. 

100% owned by: 
Fidelity BancShares (N.C.), Inc. 
Incorporated in North Carolina 

no LEI 

Fidelity BancShares (N.C.), Inc. 
Fuquay-Varina, NC 

Incorporated in North Carolina 

no LEI 

FIDBANK Capital Trust II 
Fuquay-Varina, NC 

100% owned by: 
Fidelity BancShares (N.C.), Inc. 

Incorporated in North Carolina 

no LEI 



Result$: A list of branches for yoor depository institution: FIDELITY BANK, THE (10 _RSSO: 584920). 
This depository institution is held by FIOELrTY BANCSHARES (N.C.), INC. (1249002) of FUQUAY VARINA, NC. 
The data are as of 12/31/2015. Data reflects information that was received and processed through 01/07/2016. 

Recogdliftion and Verification Steps 
1. In the Dab Action column of each branch row, enter one or more of the actions specified below. 
2. If required, enter the date in the Effective Date co&umn. 

Actions 
OK: If the branch information is correct, enter 'OK' in the Data Action column. 
Change: If the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column. 
Close: If a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 
Delete: If a branch listed was never owned by this depository institution, enter 'OeJete' in the nat. Action column. 
Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add' in the Data Action column and the opening or acquisition date in the Effective Date column. 

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 

Submission Procedure 
When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 
If you are e-m ailing this to your FRB contact, put your institution name, city and state In the subject line of the e-mail. 

Note: 
To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a D.t• Action of Change, Close, Delete, or Add. 

The FR Y-10 report may be submitted in a hardcopy format or via the FR Y-10 Online application- https://ylOonline.federalreserve.gov. 

• FDIC UNINUM, Office Number", and ID_RSSD columns are for reference only. Verification of these values is not required. 



Fidelity BancShares (N.C.), Inc. 
Fuquay-Varina, North Carolina 
Fiscal Year Ending December 31,2015 

ITEM 3: Shareholders 

(1)(a)(b)(c) and (2)(a)(b)(c) 
Current Shareholders with ownership, control or holdings of 5% or more Shareholders not listed in 3(1)(a) through 3(1)(c) that had ownership, control 
with power to vote as of fiscal year ending ll-31-2014 or holdings of 5% or more with power to vote during the fiscal year ending 

12/3112014 

(1a) (lb) (lc) (2a) (2b) 
Name and Address Co unto of Citizenshi~ Shares Percent Name and Address Counta ofCitizenshi~ 

or Incoruoration or Incornoration 

Frank B. Holding Revocable Trust (USA) 4,167 3 15.23% n/a n/a 
Smithfield, NC 

Cannen Holding Ames (USA) 11,200 2 40.95% 
Raleigh, NC 

The Fidelity Bank as Trustee (USA) 10,929 7 39.96% 
Fuquay-Varina, NC 

E & F Properties, Inc. (USA) 3,052 8 11.16% 
Smithfield, NC 

Hope H Bryant (USA) 3,944 4 14.42% 
RaleighNC 

Frank B. Holding, Jr. (USA) 5,167 5 18.89% 
Raleigh, NC 

Olivia B. Holding (USA) 7,913 6 28.93% 
Raleigh,NC 

2 Includes an aggregate of 10,929 shares held in trust for Cannen H. Ames which are also shown as beneficially owned by the Fidelity Bank as Trustee. Includes 220 shares of stock 
managed by Wells Fargo Bank, N.A. as investment agent for Cannen H. Ames Agency. Ms. Ames exercises sole voting and investment power with respect to those shares. 

3 Frank B. Holding Jr. and Olivia B. Holding serve as Co-Trustees of the trust and have shared voting and investment power with respect to all listed shares. 
The listed shares are shown as beneficially owned by each of them in the table. 

4 Includes 3,052 shares also shown as beneficially owned by each Olivia B. Holding and E&F Properties, Inc. as to which shares Mrs. Bryant has shared voting and investment power 

(2c) 
Share: Percent 

n/a 

5 Mr. Holding may be considered to exercise shared voting and investment power with respect to 934 of the listed shares held by family members and 4,167 of the listed shares also shown as beneficially 
owed by each of Olivia B. Holding and the Frank B. Holding Revocable Trust 

6 Includes 4,167 shares also shown as beneficially owned by each of Frank B. Holding, Jr and the Frank B. Holding Revocable Trust, and 3,052 shares also shown as beneficially owned by 

each of Hope H. Bzyant and E & F Properties, Inc. Ms. Holding has shared voting and investment power with respect to those shares. 
7 Consist of shares held by five irrevocable grantor trust with respect to which Carmen H. Ames currently is an income benefici31)'. The trust agreement pertaining to each trust requires that the trustee 

vote the shares as directed by Mrs. Ames during her lifetime. The trustee has dispositive power with respect to assets of each trust, but during her lifetime, Mrs. Ames may elect to direct investment of trust assets. 
All of the listed shares are also shown as beneficially owned by Mrs. Ames. 

8 All listed shares also are shown as beneficially owned by each of Hope H. Bryant and Olivia B. Holding who have shared voting and investment power with respect to the shares. 





FldcUty BueSbara (N.C.), lac. 
Fuquay-Varlna, North Carollaa 
Flaeal Year Eadbla; December 31,2015 

ITEM4: lluider1 
(t).(l),(3Xa)(bX•~ aud (4Xa)(bX•l 

('4)('b) 
('1) ('l) C4X'a) Pereeatap of 
Nama & Prbadpal ('J)('a) ('3)('b) Pereeatap of Votiaa; Share~ hi 
Addrel• Occupatloalfotbcr TiOe&Po•ldoa Title&PoaltiOD. ("JX'c) VotlagShara Sub•ldlarla 
(City, State, tbaa with Baak with Ballk Holdlug with Sabddlarla Title & Poaitiou with Other Baala.eua lb Baak Holdblg (ladude aama 
Coaatry) Holdbll Compqy Company (Ia dade aama of •aiMldlarla) (Ia dade aama ofther busiaeua) Compaay of•ablldlarla) 

F. Ray Allen 
Biscoe,NC 
(USA) 

JobnW.Byme 
Fuquay-VIrina. NC 
(USA) 

B &. F Propaties, Inc 
Smithfield. NC 
(USA) 

Haywood A. Lane, Jr. 
Cary,NC 
(USA) 

The Fidelity Bank Trustee 
UAD 1/17/I I Irrevocable Trust 
1976, 1979, 1990 
Fuquay-Varina, NC 
(USA) 

D. Gary McRae 
MlGilesd,NC 
(USA) 

David E. Royal 
HollySprings,NC 
(USA) 

Ernest W. Whitley. Jr. 
Apex,NC 
(USA) 

MazyW.Wtllis 
FuquayVarina,NC 
(USA) 

Billy T. Woodard 
Star,NC 
(USA) 

Fmnk B. Holding Revocable Trust 
S-eld.NC 
(USA) 

Cannen Holding Ames 
Raleigh. NC 
(USA) 

Hope H Bryant 
Raleigh, NC 
(USA) 

President. Uwharrie Lumber Co .• Troy, NC 
(lwdwood lumber manwiu:tu=) 

Owner, Fuquay Mineral Spring Inn & Garden, 
Fuquay-Varina NC (bed and brealdilst); owner 
Byrne Properties, Fuquay-Varina, NC (rental 
real estate); Mayor, Town of Fuquay-Varina 

D/a 

D/a 

nla 

President and Chief Executive Officer 
(McRae Industries, Inc. - manufileturer of 
bar code reading and related printing devices; 
manufacturerofmilituy, westem, and work 
boots) 

Executive Viee President 
(The Fidelity Bank) 

Retired 

Chairman. Prosident and CEO 
(The Fidelity Bank) 

Retired 

nla 

Private Investor 

Vice Chainnen. Corporate Sales Executive and Director 
First Citizens Bank & Trust Company 
First Citizens BancShare, Inc 

Director Dim:tor 
(The Fideli1y Bank) 

Director Diree!Dr 
(The Fidelity Bank) 

Principal Shareholder nla 

Director Director 
(The Fidelity Bank) 

Principal Shareholder D/a 

Director Director 
(The Fidelity Bank) 

Viee Chairman and Vice Chairman and 
Executive Viee President Executive Viee President 
Director Director 

(The Fideltiy Bank) 

Director Director 
(The Fidelity Bank) 

President Chairman, President and CEO 
Director Director 

(The Fidelity Bank) 

Director Director 
(The Fidelity Bank) 

Principal Shareholder n/a 

Principal Shareholder nla 

Director Director 
Principal Shareholder (The Fidelity Bank) 

President, Uwharrie Lumber Co., Troy, NC 
(lwdwood lumber manufacturer) 

Owner. Fuquay Mineral Spring Ion&. Garden, 
Fuquay .Varina NC (bed and brealdilst~ owner 
Byrne Properties, Fuquay-Varina, NC (rental 
real estate); Mayor. Town of Fuquay-Varina. 
T B Trust 
Dla 

D/a 

D/a 

President and Chief Executive Officer 
(MeRae Industries. Inc. - manu&c:turer of 
bar axle reading and related printing devices; 
manufilcturcr of military, western. and work 
boots) 

D/a 

D/a 

D/a 

nla 

D/a 

D/a 

Dim:tor: 
Southern BancShares (N.C.). Inc. 
Southern Bank and Trust Company 
YadkinValleyC._, 
Robert P. Holding Foundation 

0.46% 
127 

0.20% 
55 

ll.l6% 
3052 

0.64% 
(175) 

39.96"/e 
10929 

0.04% 
10 

0.2~A. 

73 

0.44% 
120 

0.84% 
230 

2.30% 
629 

15.23% 
4167 

40.95% 
11,200 

14.42% 
3.944 

nla 

nla 

D/a 

D/a 

D/a 

nla 

D/a 

nla 

nla 

D/a 

nta 

D/a 

D/a 

('4X'e) 
Lilt nama of other eompaala 
(Iaeladel Partu.er•hi,.) 1£25% or more of 
votiag •eeurites are held (Lilt DIUIIa of 
eomplUIIa aad peruataa;e~ ofvotiag 
•ecarltles held) 

(Trip1eAFnterprioea) 
33.00% 

(Uwbarriel.umbe< Co.) 
52.00% 
Tommy Byrne, Trust (SO%) 

D/a 

D/a 

nla 

McRae Industries 
ClassA: 36.3% 
ClassB: 79.9% 

New South Realty 
50.00% 

Dla 

D/a 

D/a 

D/a 

ECHO U.C: 47.07% 

Yadkiu Vailey._y 
1033 shares of common 
34.40%ofclass 

nla 



('4X'b) 
('1) ("2) ('4X'a) Percentage of 
Names & Prladpal ('3)('a) ('3)('b) Percentage of Voting Share1lt1 
Addres1 Oceapatlon if other Title & Position Title&. Positioa ('3){'c) Voting Shares Subsidiaries 
(City, State, than with Bank with Bank Holding with Subsidiaries Title & Potltlon with Otber Businesses in Baak Holding (lacludenama 
Countr_yL_ __ ________ Holding Company Company (Include names of subsidiaries) (mclude nameaofther bu1laesses) _ _ Company ofsubsidiarla) 

Paul H. Stock 
Purlear, NC 
(USA) 

Frank B. Holding, Jr. 
Raleigh, NC 
(USA) 

Olivia B. Holding 
Raleigh. NC 
US Citizen 

Retired 

Chairman and Chief Executive Officer: 
First Citizens BancShares, Inc. 
First-Citizens Bank & Trust Company 

Manager and Executive Officer: 
Clear Focus Holdings, LLC 

Property Manager 

Director Director 
(The Fidelity Bank) 

Principal Shareholder n/a 

Principal Shareholder n/a 

Southern Bank Foundation 

Director and Vice President: 
Yadkin Valley life Insurance Company 
Twin States Fanning. Inc 
E&F Properties, Inc 
First-Citizens Foundation 

Secretaly, Treasw-er and Director: 
Ella Ann Land Frank 8 Holding Fcnmdation 

n/a 

Director. 
Mount Olive Pickle company 
Piedmont Natural Gas Company 
Institute for Defense and Business 
North Carolian Chamber of Commerce 
Global Transpark Foundation, Inc 

Trustee: 
Blue Cross and Blue Shield ofNorth Carolina 
Wake Forest University 

Member/Manager 
HP Boat, LLC 
Down East Holdings, LLC 

Vice President and Director· 
F1la Arm L. and Frank B. Holding Fowtdation 

First-Citizens Fo~mdation, Inc 

President and Director: 
Robert P. Holding Foundation, Inc. 

President and Director: 
Twin States Fanning, Inc 
Bla Arm L. and Frank B. Holding Foundation 

Manager: 
Holding Properties, LLC 
ECHB,LLC 

President and Director· 
E&F Properties, Inc. 

Treasurer and Director: 
Robert P. Holding Fo~mdation 
First.Citizens Foundation 

President: 
North State Foundation, Inc. 

Member: 
City of Oaks Properties, LLC 

Director: 
Southern Bank and Trust Company 
Southern BancShares (N.C.), Inc. 

n/a 

18.89% 
5167 

28.93% 
7913 

n/a 

n/a 

n/a 

('4X'c) 
List names of other companies 
(Includes Partnersbipt) If 25% or more of 
voting teeurites are held (List names of 
companies and perc:cntaget of voting 
securities held) 

n/a 

HP Boat, LLC - 25% 
Down East Holdings, LLC -25% 

Twin States Fanning, Inc.-27.12% 
City of Oaks Properties LLC-100% 
North State Foundation. Inc. 100% 


