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Board of Governors of the Federal Reserve System 

FRB RICHMOND 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11(a)(1), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211.13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified. 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This· individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair­
man of the board must sign the report. 

I, Bobby G. Reece 
Name of the Holding Company Director and Official 

President and Chief Executive Officer 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter aJ1Q individual consent to public release of all 
details in the report concerning that individual. 

Signature of Holding C mpany Director and Official 

02/01/2016 
Date of Signature 

For holding companies C1QJ. registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 
I2SJ will be sent under separate cover 
0 is not prepared 

For Federal Reserve Bank Use Only 
--·-

RSSDID a ~3o('t3 
C.l. 

This report form is to be filed by all top-tier bank holding compa­
nies and top-tier savings and loan holding companies organized 
under U.S. law, and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify­
ing foreign banking organization under Section 211.23 of 
Regulation K (12 C.F.R. § 211.23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2015 
Month I Day I Year 

n/a 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
GNB Bankshares Corporation 
Legal THie of Holding Company 

PO BOX 2080 
(Mailing Address of the Holding Company) Street I P.O. Box 

Grundy VA 24614 -------
City State Zip Code 

22112 Riverside Drive Grundy, VA 24614 
Physical Location (if different from mailing address) 

Name Title 

276-935-8111 
Area Code I Phone Number I Extension 

276-935-2419 
Area Code I FAX Number 

rstollings@grundynationalbank.com 
E-mail Address 

n/a 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

0 Yes Please identify the report items to which this request applies: 

[g] No 

0 In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided. 

0 The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

1212015 



Repottllem 

Annual Report of Holdlna Companies 
FRY·6 

GNB llANKSHARES CORPORATION 
22112 Rovaslde Drive 

Grundy. VA 24614 

FISCAl YEAR ENDING DI!CfMBtR 31, 2015 

1; •- The BHC l~ not requited to p<ep.1re form lil~ wtth th~ ~fC 

2; {aj (<l idl 
Nom' 

lbl 
See atta<l'>oo >h~et 

Rt>P<»I item)- !lli•J 11>1 (c) 

Name& 
Addren 

P•Uvllle, KY 

R•port otem l (2) {a) {u) !<I 

I< ONE 

USA 

GNB 
BANKSHAAES CORPORATION 

Gtundy, VA l4614 

lncorporated '" V•re•n•a 
~~ 

no lfl 

Grundv National Bank 

Grundy, VA 24614 

lncorpo.ratttd in Virgtni.a 

l~ 

no lEI 

Shoreholde" not listed in !-J) {1) (a) 

throug~ 3 (I)(<) 

Numl>trr o..O Percental .. 
ol eadl dall of Votl"' S« 

510.991 
117!1')1% 

)lock 

Name & CountfV of Cltltenllllp 
Addrat 

N/A N/A 

Num1141r a.~~­
of euh dell of VOlin& S.C 

I</ A 



Results: A list of branches for your deposJtory Institution: GRUNDY NATIONAL BANK (ID_RSSD: 268828). 
This depository Jnstitudon Is held by GNB BANKSHARES CORPORATION (2630193) of GRUNDY, VA. 

The dlta are as of 12/31/2015. Data reflects Information that was recefved and processed throush 01/07/2016. 

flecondll!tfon and Vetffladon Steps 
1. In the oat. Action column of each branch row, enter one or more of the actions spedfled below. 

2. If required, enter the date in the Effective Date column. 

~ 
OK: If the branch Information Is correct. enter 'OK' in the o.ta Action column. 

O.np: If the branch Information It incorrect or Incomplete, revise the datal, enter 'Chance' In the Data Actfon column and the date when this Information first became valid in the Effective Dlte column. 

CJose: If a branch Rsted wu sold or dosed, enter 'Close' In the Dlta Action column and the sale or closure date In the Effectfw EMte column. 

o.1ete: tf a branch listed was never owned by this depository Institution, enter 'Delete' In the o.ta Action column. 

Add: If a reportable branch Is mlssln& Insert a row, add the branch data, and enter 'Add' In the Dahl Actlan column and the opening or acquisition date m the EffKtfve Date column. 

If printfna: this list. you may need to adjust your pa1e setup In MS Excel. Try usinJiilndscape orientation, p1p scatfnJ, and/or leJal sfzed paper. 

5ubm!ulon h9<!dur! 
WhM you are finished, send a saved copy to your FRB contact. See the detal~ Instructions on this site for more lnfonnatlon. 

If you are e-manina this to your FRB contact. put your Institution name, dty and state In the subject line of the e-maU. 

Note: 

To satisfy the FR Y·lD reportfnc requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Datil Action of Chanae, Close, Delete, or Add. 

The FR Y-10 report may be submitted In a hardcopy format or via the FR Y-10 OnH~ apf)lkatlon- https:/fy10onllne.federalreserve.gov. 

• FDIC UNINUM, Office Number, and ID_RSSO columns are for reference only. Verlffcation of these values Is not requln!d. -,,, 
I:""' AdiOn --TVDo IAnch ID RSSD• IPoaul•r rAme -- latv 

"" Full Service (Head Office) 268B2B GRUNDY NATIONAL BANK 22112 RIVERSIDE DRIVE GRUNDY 

"" Full Service 3712827 ABINGDON BRANCH 498 CUMMINGS STREET ABINGDON 

"" FuUServlce 149123 GRUNDY OFFICE 22112 RIVERSIDE DRIVE GRUNDY 

"" FuiiSeMce 271127 HURLEY BRANCH HWY 650 & HWY 643 HURLEY 

"" FuHSefVIc:e 3680234 CLINCH VALLEY BRANCH 814 WEST RIVERSIDE DRIVE NORTH TAZEWELL 

"" Full Service 4126869 POUNDING MILL BRANCH 12660 GOV. GEORGE C. PERRY HIGHWAY POUNDING MILL 
Ok FuUServk:e 3444267 RAILROAD AVENUE BRANCH 501 RAILROAD AVENUE RICHlANDS 
Ok Full Service 270625 DEELBRANCH 1n03 RIVERSIDE DRIVE VANSANT 

..... Z!l!!»de 
VA 24614 
VA 24210 
VA 24614 
VA 24620 
VA 24630 
VA 24637 
VA 24641 
VA 24656 

HadOIII<e 
c..- lcaunttv FDIC UNINUM• Office_. HeodOIII<e ID RSSD' Comments 
BUCHANAN UNITED STATES 12852 0 GRUNDY NATIONAL BANK 268828 
WASHINGTON UNITED STATES 453455 7 GRUNDY NATIONAL BANK 268828 
BVCHANAN UNITED STATES 247061 2 GRUNDY NATIONAL BANK 268828 
BUCHANAN UNITED STATES 241062 3 GRUNDY NATIONAL BANK 268828 
TAZEWELL UNJTEDSTATES 470107 8 GRUNDY NATIONAL BANK 268828 
TAZEWELL UNITEDSTATE5 495993 • GRUNDY NATIONAL BANK 268828 
TAZEWELL UNITEDSTATE5 448960 6 GRUNDY NATIONAL BANK 268828 
BUCHANAN ~!!_~_DSTA~ L_ _____ 247Q63 • GRUNDY NATIONAL BANK 268828 



Report item 4: Directors and Officers 
(1) (2) (3) )a) (b) (c) and (4) (a) (b) (c) 

Directors and Officers 

:--·--·····································-··························'···············. - ................................ L ... . 
!Name& P~!l1~ipiJ1...... . _ !!~1~ /f.< ~C'.~!~i()n 1 ........ !itll!.lf. ~Cl.S!t_i".l1 
l Add~!!!~----·----- ..... J ....... '?_~!UP.a.!!«J!!......._j_ __ "!f!!~-~':1£ ____ j __ '!_it~ ~~J.~.iiJ!_i!!~ 

!. . -- -- ... --· l=-'~~~~~~1!=:=~~~-1:.··===~-= :=~~:···:~+-----_··· ----

J. 
Title & Position i Percentages 

with Other Businesses :··· . . of.Votinii Sh~~es 

....... =--~---:=~:~-=-= ·_ = ~t =-·~::I~~~==· 
········································! 

. .. t ..... . rsobbyciii"t;e~e_· ........... ;······ ......... N/"A t· oireeto~ ! Director . 

E~~_jfi2~~~~-~~~~~W:f~L 
t:'l~----- ....... L .. -~--·-g:.~~!~---······ .. 

···-~ --~ ··--·-· -l----~·--·-··· -·--·· .. .! ••••...•... 

~J~~--Nichols 
LLC 

lt:et~~;;c;;;:vA ____ __ 

}....---~--~-~~--~-~···· 

l ...... 
····-········ 

l 
[ofi(E!elliii!.«JIJilt.~.ill. 

'···-··-· ···--· . .. " ... --- ·-··-··· ·'--·---·---+·--··· ··-·- .... --··- .. t ---·~!···· -···--

. ..... , ... ____ .................... .. ... f ..... ; ~-~ ~~~~~!0E S.P.!:lrtS., 1 11~. 
~"··~---

... .:.. ..... ···-······ .... L ...... . 

. .. J ... 
Ust name of 

.••. ~«J!h.~,_r-~~pani!!~ 

0.00% ·····~~::~---·· ~- ---·-~-""4 

···-·····························-····· 

·····-······" .... 

• ~~ "- ~h•• • ••"-'N'· ~-~-~~"--~--· -~~-~-m~ 

' .... ---- ---··-·· . -·····----... . ......... ·---·-···-: 
-~ 

0.00% ·I Nichols lnve~t;~;;t;; LLC · 
iiOO%"··········································· 

... ~.,.-~-.-.---~------·------- ---~----·-

0.00% ! Shortridge & Ramey 

-~_]~~~~~iii~~::=::~----···-------·· 

Inc 

! DAD Properties, LLC , . _____ j~·=·==:~=~~ ························· .. , 

. .... L~fl(ei!I11111~1Jntain 
!100% . 

~I~~-.----~---·--~-~~··~~----·~ -----~-~-~~~i 

i_!?.~ .. l\o1()t!:)r __ ~P~rt~,ll1c .... 
!100% 



Directors and Officers 
Page2 

i Name & .. ·········- . Pri~~~P~·i ... ···---T·-···· Titi~···P~iti~~ 1 Title & Position2 ·- i - Title & Position Percentages ; Percentages3 ! Ust name of 

r;r:, __ Jt!!~~=-=·=!:~~~,~~~rn~~'Tf=-=1~~~~;~-:;-~~~~L~:;~~-- _j 
i : : ! Vice President 1 Falcon Coal Co Corp ; : 133.33% 

1 President/Stockholder 1 i 1 Communit Carriers, Inc 
---l~T~~_nL~!!"~~-~~~----_=:--·~=------=f~-- ··--------~:.r·· - . - ----~1~==·=~~==·-···-···· 

····rchi~ie~~~~ti~~Offi~~~ ····· · -+ ········· ································ i JN;~Ri~~;-oevelopment, LLC . 

.... l.N~\;iii~!~~~~~~~~~LL_s._. :.~. :::T. _ ----· ... __ ....... __ ]_ ·-· . -~-~~~= :======~ 
;General Manager i -.-~-····-·-i 

. J~~c.~~=~~~~~~~~~=~~;: ~=:~I .............. !. ··~- an Investment 

.. -~~~E~~.den![2_~~-- ---····----+·--·- . __ ...... J 

··:~;~::~~~~===- ... ·:.==:=j===== ·. . ................ ········ J:=·:·-
-~-~~L~~~i;;g~C.C!~~-~tio~-- =:==-==+=-=:= .......... ·······. ' 

I 
,(3;;~r~-p;,t~;r · ··- ··· ·-· -·-r--· 
lijj~~~~i.~~~~:~?~P.~~y;_L~~ :.·::·::·:··:::·:.:·::·:·:.·· .. :;::·· 

I ., ~~- --·-~~ .. - ... ,.~ ~ .... ~ . " ··~~~ "~~~,-----~· 

_ . ~ <;enfi!_r,al .P!!~!:!.fi!':. .. . .. ·····~· , _ . ~· 
Century Development Losisville, LLC 1 

........ ·:·::::·:::: :.--.~~~:········--····--- ..... ······::···:·:·::::·:·::·:~~- .:::·:·~=:::~] ~:··. ·······-···· .. 

l~. ~-~.-~ .. 

I 
---~ff~ =~·-·+· 

""'"'+··. 

" 

·~· .... ·---···~-- ·~~ -·wm- ~~-·~ 

.... c:.:::.7...:.::.0:.~.!!!,.j,!_~~ _L~~ -· ----····--· .. ; 

' ; 
j~pfi!~.~fi!~~~~~~~Pc:lr~ti()ll .... 
!50% 

·-~ -l 

~~ ·~- ·~ ~·-~ 

.i J~-~~~fi!~ll:'.li!.r.'!.<:CIIllP~riY,.!:LC 
i~~ 

'"1-~~-·-~~----~~ ~., M•«•~•~u .. •-·~"~ 
:, _ _(;fi!.'~!..~rv . .'?fi!..V.!!lCIPIYlli!.rl! L~!~iii•: •. .!:~C 
.)3..3.:~..3.~................... -

l" 

~ "~" ! 



Directors and Officers 

Page 3 

Name& 
Address 

[ParTIE! Ia J.f!ar:!le.y 

'Darrell Addison 

Richlan~s,yJ>. 

..... Xri!"cipal 

Director L~~r1111111anager ................. . .......... . 
!(jriJ!"dY 111at'l BkL •• Jo.hn R~tliff.Farrl'l~ .. . 

Director 
(Gr.lll1dy Nat'l Bk) 

.. ~~.r:.e~.i.~('!ntl(J~.ner.[(Jpe..r~.!or 
.. jFr(J~tif!r!riJckinl! 



Officers 
Page4 

·Name& 

Address 
~rindj)l)l 

Occupllti()ll 
if other then Bk 

1 . Title & Position 
with BHC 

Title & Position2 

with Subsidiaries 
Title & Position 

with Other Businesses 

Director & President 

-.1/i<.~ Pre~i_d.E!Ilt ... F~.l~C?~.So.l)l Cc;? c,orp 
(Grull~Y Nl)t'l Bk) President 

..• c~,&SC,<:)l)I(;<:Jrp .. 
SecretaryfTreas. 

'Old Dominion Energy 

····-··········~······ ;s~~~et~,.Y/T~~~~~ .. ······ 

Exec,Vic.e P.r.IO'si~E!I'lt, 
(Grundy Nat'l B~) 

;BI~ck Arrow C:(JaiC<:)rp 

Percent.a!;eS 
of Voting Shares 

In BHC 

3.0225% 

list name of 
other companies 

'Falcon Coal Corp. 
'33.33% 

,_( S & .~Coal. Corp. 
'33.33% 
'Old Do_ITlinion Ener~ 

!3~.33% 

~ ~lack.~r~()"'..coal ~orp 
!33.33% 

~(A 


