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Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844 (c)(1)(A)); Section 8(a) 
of the International Banking Act (12 U.S.C. § 3106(a)); Sections 
11 (a)(1 ), 25 and 25A of the Federal Reserve Act (12 U.S.C. 
§§ 248(a)(1), 602, and 611a); Section 211.13(c) of Regulation K 
(12 C.F.R. § 211 .13(c)); and Section 225.5(b) of Regulation Y (12 
C.F.R. § 225.5(b)) and section 10(c)(2)(H) of the Home Owners' 
Loan Act. Return to the appropriate Federal Reserve Bank the 
original and the number of copies specified . 

NOTE: The Annual Report of Holding Companies must be signed 
by one director of the top-tier holding company. This individual 
should also be a senior official of the top-tier holding company. In 
the event that the top-tier holding company does not have an 
individual who is a senior official and is also a director, the chair
man of the board must sign the report. 

I, Robert P. Wellons 
Name of the Holding Company Director and Official 

Chairman of the Board 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rule rdin Availability of Information," 12 C.F.R. Part 261, 
th the Reporter g__ 'ndividual consent to public release of all 

d tails in the report c ~::J~vQ:l~'-6 _J 

Signature of Holding Company Director and Official 

09/24/2015 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

l:8J will be sent under separate cover 

D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID )~~ 3:i d-\ 
C.I. 

"L-·:,. ·~ ¢~ -.-

This report form is to be filed by all top-tier bank holding compa
nies and top-tier savings and loan holding companies organized 
under U.S. law. and by any foreign banking organization that 
does not meet the requirements of and is not treated as a qualify
ing foreign banking organization under Section 211 .23 of 
Regulation K (12 C.F.R. § 211 .23). (See page one of the general 
instructions for more detail of who must file.) The Federal 
Reserve may not conduct or sponsor, and an organization (or a 
person) is not required to respond to, an information collection 
unless it displays a currently valid OMB control number. 

Date of Report (top-tier holding company's fiscal year-end) : 

June 30, 2015 
Month I Day I Year 

549300JW8Z4H2SFH B 196 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 
First Federal Financial Corporation 
Legal Title of Holding Company 

P.O. Box 1049 
(Mailing Address of the Holding Company) Street I P.O. Box 

Dunn NC 
City State 

200 E. Divine Street 
Physical Location (if different from mailing address) 

28335 
Zip Code 

Person to whom questions about this report should be directed: 
Lynn Coats CFO, First Federal Bank 
Name Title 

910-892-7187 
Area Code I Phone Number I Extension 

910-892-5468 
Area Code I FAX Number 

lcoats@firstfederalbanknc.com 
E-mail Address 

N/A 
Address (URL) for the Holding Company's web page 

Does the reporter request confidential treatment for any portion of this 
submission? 

D Yes Please identify the report items to which this request applies: 

D In accordance with the instructions on pages GEN-2 
and 3, a letter justifying the request is being provided . 

D The information for which confidential treatment is sought 
is being submitted separately labeled "Confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.25 hours per response , including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this col lection of 
information, including suggestions for reducing this burden to : Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 

10/2014 



Item 1: Annual Report to Shareholders 
FR V-6 

First Federal Financial Corporation 

Fiscal Year Ending June 30, 2015 

Two copies of the audited financial statements for First Federal Financial Corporation will be forwarded 
to the Federal Reserve upon completion by the external accounting firm of Carr, Riggs & Ingram. These 
statements are expected to be received by the holding company no later than October 7, 2015. 



Item 2a: Organization Chart 

Form FR Y-6 

First Federal Financial Corporation 

Fiscal Year Ending June 30, 2015 

First Federal Financial Corporation 

Dunn, NC 

Incorporated in North Carolina 

88% 

I 

First Federal Bank 

Dunn, NC 
Incorporated in North Carolina 

100% 

I 

Diversified Growth and Development Corporation 

Raleigh, North Carolina 

Incorporated in North Carolina 
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Results: A list of brandies for 'fOU' depository instltution: FIRST FEDERAL BANK ~ID_RSSD: 943974). 

This depositorv institution ls held by FIRST FEDERAL FINANCIALaJRPORATiON (1253821] of DUNN, NC. 

The data are as of 06/30/Wl5. Data reflects information that was received and processed through 10/06/1015. 

Reconcmation and Vermcation Steps 
1. rn the Dlat;a Action column of each bra11ch row, enter one or more of the actions spedned below. 

2. If required, enter the aate in the Effectkte Daterolumn. 

Atflons 

OK: If the branch information is correct, enter 'OK' in the Data Action column. 

Change: If the branch information Is 11'\COrrect or incomplete, re\fise the data, entet"Change' in the Data Action column and the date when this information first beccime valid in the Effective Date column . 

Close: If a branch listed was s;old or closed, e11ter 'dose' in the Data Action column and the sale or dosure date in the Effective Date column. 

Delete: If a branch listed was never owned by this depC1Sl tory institut ion, enter 'Derete' in the Data Aclion column. 

Adel: If a reportable brandl i s mlssil'I& in sert a row, add the branch data, aoo enter 'Add' in the Data Action oolumn and the opening or acquisition date in the Effective Dlate oolurnn. 

If printing th is list, vou may need to adjust your page setup in MS EJLcel. Try u sing laooscape orientation, page scalil'I& and/odegal sized paper. 

SUbmisslon Procec:fure 

When you are fi11ished, send a saved copy to your rnB contact. See the det<Jlled instructions on this site for more i11formatlon. 

ff you are e-mailing this to yo4.jr FRB col'ltlct, put your institution name, ci ty and state in the subject ll11e of the e-mail. 

Note: 

To sa t isfy the ffi Y-10 reparting requirements, you must also submit FR Y-10 Domestic Branch Schedules fot eadl branch with a Data Action of Change, Close, Dele te, or Add. 

The FR Y-10 ~port ma'I' be submitted in a hardcopy format or via the FR Y-10 Onltne appllcirtion - https://ylOonJi ne.fede ralreserve..gov. 

*FDIC UNINUM, Office Numl:Jer, and ID_RSSD cotumns are fa.- re ference only. Verltlcatioo o f these values is not requtred. 

Branch Service Type Branch Popular Name 5lmet Addre5s City Slate Zip Code 

1D_Rsso• 

OK Full Service (Head Offke) 943974 FIRST FEDERAL BANK 100 EAST DIVINE STREET DUNN NC 28334 
OK Full Service 4161600 ANG/ ER BRANCH ilO WEST DUPREE ST ANGIER NC 275()1 
OK Hill Service 4161619 BENSON BRANCH 105 NORTH KIHNSON ST BENSON NC 27504 
OK Full Service 416162.B O.AYTON BRANCH 442 EAST MAIN ST CLAYTON NC 27510 
QI( ful I Service 4161655 DUNN BRANCH 200 EAST CUM BERLAND STREET DUHN NC 28334 
OK Full Service 4161637 mWINBRANCH 540 EAST JACKSON BtVD ERWtN NC 28334 

OK Full SerYice 4161646 FUQUAY BRANCH 603 NORTH JUDD PARKWAY NORTH EAST FUQUAY VARINA NC 27526 

County 

HARNETT 

HAANETI 

JOHNSTOO 

JOHNSTON 

HARNETT 

HARNETT 

WAKE 

Co~mtry 

UNITED STA.TES 

UNITED STATES 

UNITED ST ATES 

UNITED STATES 

UNITED STATES 

UNITED STATES 

UNITED STA lES 

FDIC Oftice Head Office Heart Office Comments 

UNINUM .. Number• ID nsso• 

43911 0 F-IRSTFEDERAL BANK 94l974 

2.IB368 100 ARSTFEDERAL BANK 943974 

283370 102 FIRST FEDERAL BANK 943974 
360518 1()4 FIRST FEDERAL BANK 943g'74 

520563 105 FIRST FED£RAL BANX 943974 
2!13369 101 Fl RST FED£flAL BANK 943974 

183371 103 FIRST FEDERAL BANK 943974 



Item 3: Securities Holders Owning More thao 5% Voting or Controlling Interests 
Form FR Y-6 

First Federal Financial Corporation 
Fiscal Year Ending June 30, 2015 

Name Country of Number of Percentage of Class of 

City, State Citizenship Securities Securities Voting 

Country owned or Owned or Securities 

Controlled Controlled 

Sylvia Craft USA 28,387 12.79% Common Stock 
Farmville, NC 
USA 

John Wellons, Jr. USA 28,386 12.79% Common Stock 
Fayetteville, NC 
USA 

Robert P. Wellons USA 28,387 12.79% Common Stock 
Dunn, NC 
USA 

Don Wellons USA 28,359 12.78% Common Stock 
Dunn, NC 
USA 

Beth Wellons Morrice USA 13,173 5.93% Common Stock 
Roswell, GA 
USA 

Gaye Wellons Mashburn USA 13,978 6.30% Common Stock 
Morehead City, NC 
USA 

Kathryn Wellons Todd USA 13,575 6.12% Common Stock 
Tallahassee, FL 

USA 

Joy Wellons Moore USA 13,978 6.30% Common Stock 
Morehead City, NC 
USA 

Jean R. Wellons USA 5,376 2.42% Common Stock 
Morehead City, NC 
USA 

Total Outstanding Shares 173,599 

l ·Brothers and Sister of Same Family 
2 - Mother and Sisters of Same Family 

Item 3.2 There were no individuals/companies that held 5% or more voting securities at some 
point during the year, but not at end of the year. 
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Name 

Oty, State 

Country 

JoltA Wellons, Jr. U.} 
Fayetteville, NC 

USA 

Gaye W. Ma.st.burn (2) 

Morehead City, we 
USA 

Joy W. Moore [21 
Morehead City, NC 

USA 

Principal 

Oocupalion if 
olher than wilh 

Holding Company 

Real Estate 

Re<il Estate 

Real Estate 

TIUe I!. Position TIUe & Posilion 

wilh Ho1dll'g with Subsidiarv 

Company ~Include names of 

•ub.idi•riesl 

N\A NI.A 

llirector llirector - First Federal Bank 
President 

Director N\A 

Item 4 : Insiders* 

FonnFRY~ 

First Federal Fiooncial Corporation 

Fiscal Year Ending June 30, 2015 

Tttle & Pooition 

•Jitli Other 
Businesses 

{lndude names 

of othe r businesses} 

NIA 

Presidellt - CG. W., !nc_ 

PresldeAt- Wellons Enterprises,. Inc. 

Sec\ Tr""'' - C.G.W., Inc. 

Percentage Poo::entage Ust names cl 
of Voting Sbares in of Votirlg >hares in other companies 

Holdin8 Company io Su~dlarles !'25% or more of 

(loclude oames of voting se<:urilies are 

suMdlailes) held [List names Qf 

companies and percentage of 

.ating securilies held) 

12.79% 0.52% 2004 Cumberland,. UC 33 tj3% 
First Federal Baok Prestige Mortgage Corporation 25% 

E<R/O, U.C 25°" 
Four W's, Inc. 2S% 

WVr"ochester Group, LL.C 21.667% 

Riverside ENC', LlC 12.50% 

Leisure living - JHW, UC 100% 

AhC> 25% 

6.3(}% O.llDlll BTA. U.C 25% 

Down Ea'1: Tradin~ Port 1, UC 25% 
C.G. W., Inc. 2>% 

4 Slsters-00, UC 25% 

509 Ocean Ridge, loc. 25% 

B.G.K.I., LL.C 25% 
Morrice Investments, U.C 25~ 

Moshbum ApprillsaJ Group, u.c 50% 

6.30% 0.00% EITA, U.C 25% 

Dcwm East Trading Post 1, U..C 25'6 
CG. W ., Inc. 25% 

4 Slsters.-00, ULC 25% 

.5IJ9 Oceoo Ridge, Inc. 25% 

B..G. K.J., LLC. 25% 
Moirke ln'leStrnent5, U.C ;t.<;% 

Moore Appraisal Set vices, LL.C 50% 
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Name Priocip<if 

atv, Slate Octupatlon i! 
Country other than with 

Holding Corn!)<lny 

Robert I'. Well ons [1} Real Esta!e\Consl1uctioo 
O...nn, NC 

USA 

!>on Welfons {1) Re .. Estate 
Dunn, NC 

USA 

sv1...ia era ft (1) Real Estate 

Farmville, NC 
USA 

Tiiie & Pos<tion 

with Holding 

CompaAv 

Dlrect:o< 

Chairman of !he Board 

Director 
Vice Chairrn;m of the Board 

N\A 

Title & Position 

wilh Subsidiarv 

(Include names of 

subsidiaries) 

Item 4: lnslders• 

Form FR Y·S 

Flrst Federal Financial Cmporation 

Fiscal y_.-£ndln,g Ju~e 30, 20:15 

Title & Position 

with Other 

Busines..es 
(indude names 

of other businesses] 

Chairman o f the Soard -First Federal Bank Presidet1t - Wellons Really, Inc. 

Pres.ident - Welloru; Construct1on, loc. 

Presiden t - Freedom Cons!rnctors, Inc. 

N\A President - Don G. Wellons Properties, Inc. 

N\A N/A 

Percentilge Percentage list names of 
of Votin,g Sha<es in of Voling Shares i n olher companles 

Holding CompallY in Su~dlaries if 25% or more of 
(Include names of "cling seOJrllies are 

Sllbsidiafies) held (List names of 
comp<anies and percentage of 

voling secur ities held) 

12.79% 0.4&% Wellons Realty, Inc. 100% 

first Federal Sank Wellons Construction, Inc. 100% 

Freedom Constructors, Inc. 40% 
Leisure LMnc - RPW, LLC 100% 
Fe~ W's, In c. ZS% 

Prestige Mortgage Corpora tiort 25% 

WMJ Developers, LLC 25"..6 

Kll/O, LLC 25% 
Cheyenne Developers, LLC 50% 
RP Wellons l<lnd & Oevelopment, LlL 40% 

Navaho 50% 
Aho 25% 

R P Wellons, CECO, LLC 40% 

12.78% 0.92% Don G. Wellons Properties, Inc. 1CXJ% 

First Federal B.ank 200~ Cumberland, UC 33 1/3% 
!Jeep Valley Ranch LLC 100% 
Prestige Mortgage Corp<Jralion 25% 

Four W 's, Inc. 25% 

Leisure Living · DGW, U C 100% 
Soulhv1ew Self S!01age 100% 

Aho 2S% 

KR/O, LlL l5% 
The Wynches!N Grnup 21.6:1% 

12.79% OAB% Prestige Morlgage Corpot;Jtlon '25% 
First Federal Bank Riverside ENC, Ll.C 12.50% 

Aho 15% 
KA/0, LLC25% 
~ws, LLC 100% 

Four W's, Inc. 25% 
craft fnvesbnents, LLC 50% 
2004 C\Jmberfand, W: 331/3% 
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Name Prlrlcipal Tide& PO<Sition 
Oty, State Occupation if 
C.Oun try other than with 

Holding Company 

Clement E. Medley Bank President Director 
OtJnn, NC 

USA 

Charlene Hamlett Real Estate Oirector 

Durha"" NC 
USA 

' 

* l'rinc<pal serurilles holder, dlrect.oos and executive officers 

(1) Brothers and Sister of Same Famil~ 

wit~ Holding 

Company 

Tiiie & P~Hlon 
wlth Subsidiary 

(lnciooe names of 

subsidiaries) 

Pieslde<>t\QO First Federal a.ink 

Director - Flrst Fedei"al Bank 

Item 4: Insiders~ 

Form FR Y.fi 

Fl~ Federal Financial Corporation 

Fiscal Year Ending June 30, 2015 

Title & Position 

with Other 

Businesses 

[indude names 

at other businesses) 

N\A 

Partner -Triangle ln~ent Company 

President - Hudson, Inc 
Managi~g P;ir!n.er -Cedar Creek Park, U.C 

Managing Pa-tner ChaJlestoi.vn He<>derson, tlC 

Managing P;irtner CWll Properties, LLC 

Percentage Percen~ List names of 

of Votin,g Shares in of Voting Shares i~ other companies 

Holding Company UI Subsidiaries if 25% or more of 
(Include n<lmes of ~otlng securities are 

subsidiaries) herd (List names of 

comp.;mies and percentage of 

yoling seruritles heldt 

0.10% 0.S4% N\A 
First Federal Bank 

0-00% 0.9Bl' T0.111',je lnveslment Company 33% 

Firs1 Federal 6'!nk Hucts.on, loc. 50J(, 

Cedar Creek Pa1k, lLC 100% 
CharlestoYm Henderson, LL.C 100% 

CWH Pr-0perties:, ULC 10G% 

Real Estate As>ociates, Inc. 33'% 
~EA Eno Square, Inc. 33'% 
REA Landoom, Inc. 33% 

REA Reslclentiat, Inc. 33% 

RMtal Pao:lners 33% 

Bowling Ventures, Inc. 33% 
REA ltecreation, Inc. 33% 

RfA Riddle Road 33% 

REA IA!ke Boone Trail, lLC 33% 
Atroi.vwood IA!ne, LLC 33% 

RiYerslde LnC, LLC 25% 


