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Board ofGovernors ofthe Federal Reserve System

Annual Report of Holding Companies-FR Y-G

Report at the close of business as of the end of fiscal year
This Report is required by taw: Section 5(c)(1)(A) of the Bank
Holding CompanyAct (12 U.S.C. S 1844(cxjXA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. $S 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A ot the Federat
ReserveAct (12 U.S.C. $S 2a8(a)(1), 602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAot (12 u.S.c.
S$ 5361, 5365, s412, 1850a(c)(1), and 5468(bX1)). Reiurn to the
appropriate Federal Reserve Bank the orìgínal and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings ánd loan holding compan¡es, and U.S. inter-
mediate holding compaRies organized under U.S. law and by
any foreign banking oiganization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under section 211.29 ór RéguTationä ttz Cle.nl S
211.23). (See page one of the general iÀstructions for more detail
of who must file,) The Federal Resgrve may not conduct or spon-
sor, and an organizatión (or a person) ¡s not requ¡red to respond
to, an information collection unless it displays a cunently valid
OMB control numbêr.

NOTÊ: The Annual Report
one direçtor of the top-tier

of Holding Companies must be signed by
holding company. This individual should

Name of the t=lolding Company D¡restòr and Offìòial

PRËSIDENT AND CEC
Title of the Hold¡ng Company Diiector ãnd Off¡cial

attest that the Annual Report of Holding Comp:¿¡¡çl (including
the supporting attachments) for this report date has bÞen pre-
pared in conformance with the instructions issued'by the Federal
Reserve System and are kue and conect to the best of my
knowledge and belief.

Wth respect to information regarding indívíduals contained in this
report, the Repofter certifres that it has the autharity to próvíde th¡s
information to the Federal Reserve. The Reporter also certffies
that it has the authority, on behaÌf of each indívidaai, .to consent or
object to public release of information regarding that individual.
The FederalReserve may assume, in th:ë absencê of a request for
eonfidential treatment submitted in accordance with the Baard's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261 ,
that the Reporter and indivídual consent to public ielease of all
o "''x,Y*: iff L 

th a't ¡ ndiv¡d u a t'

Date of Report {top-tier holding company's fiscal year-end);

Ðecernber 3l 2416
MônthiDay/Year

NO LEI
Reporter's Legal ldentifier (LEI) (20-Charãc1er LEI Code)

Reporteis Nâme, Slreet, and Mailing Address

EAGLË FINANCIAL SERVICES, INJC,
Lega¡ Title ot Èlolding Compañy

P.CI. BOX 391
(Mailing Address of the Holding eompany) Street / PO. 8ox

BERRYV¡LLË VA 22611

also be a senior official of the top{ier holding company. ln the event
that the top-tier holding company does not haVe an individual who ìs
a senior official and is also a director, the' chairmãn of the -board musi
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
I,'IOHN R. MILLESON

SignaturÞ of Hold¡ng Companybìreaoi and Oflicial

03t2912017

City

2 FAST MAIN STRËET
Physical Locãtion (if difêrent {fom ma¡ling äddress)

Person to whom questíons about this report should be directed:
KRISTIN E. FOLTZ AVP/CONTROLLER
Name Trtle

544-955-5221
Area Code / Phone Nrrmber / Extens¡on

54A-9s5-2521
Area Code / FAX Number

KFOLTZ@BAN KOFCLARKË.COM
E-mailAddress

N/A

5:50 houis per respoilse, ¡ncluding time to gather ând
burden êstimâte or åñy other aspect ofthìs collection of
and C Streels, NW Washington, DC 20551. and lo the

1212016

State Zip Code

Address {URL) forthe Hold¡ng Cûmpanysweb page
Date of

For Federal Reserve Bank Use Only

RSSD ID ì 15 \11O
c.t

Public reporting burden for this infomat¡on ællection is estimâted to vary from '1.3 to 101 hours per response. w¡th an averag€ of
maintâiñ data in the required fom and to review instructions and @mplete thê infomation ælleclion. Send æmménts regarding this
infomation. including suggest¡ons for reduc¡ng this burden to: Secretary, Board ól Govemoß of the FedêÉ¡ Reserye System, 2oth
Offiæ of Mañagomenl and Budget, PapeMork Redüct¡on Prcjêcl (7100-0297), Washingto;, OC 20503.

For holding compan¡es not regístered with the SEC-
lnd¡cate status ofAnnual Report to Shareholders:

fl is included with the FR Y-6 report
I will be sent under separate cover
fl is not prepared

0=No

0
ls.conf¡dential treatment requested for any
of this report submission?.....,
ln accordance with the Géneral lnstructions
(check only one),

1, a lettEr¡ustifying lhis request is being
w¡th thê report ...........

as
prwiaed

treãtmêntconfidential
andseparâtety

NOTË:

:::::i
for this report

provided along

is being
labeled



ANNUAL REPORT OF HOLDING COMPANIES . FR Y.6

EAGLE FINANCIAL SERVICES, INC.
Berryville, Virginia

Fiscal Year Ending December 31, 2016

Report ltem 1: Annual reports to sharehõlders

The holding company is registered with the securities and Exchange commission.

Report ltem 2a: Organization Chart

Please find attached an organization chart for the Holding Cornpany which includes the supplemental
information required by this item.

Report ltem 2b: Domest¡c Branch Listing

Please find âttached a report of domestic branches.

Report ltem 3: Shareholders

a. The following shareholder(s) owned or controlled 5o/o or more of the Company's common stock
outstanding at December 31, 2016:

Name and Address
Country of
Citizenship

Number of
Common Shares

Percentage of
Common Shares

Outstandinq
272,931 7.87o/o

b No other shareholder(s) owned or controlled 5o/o ot more of the Company's common stock
outstanding during the fiscal year ended December 31, 2016.

Report ltem 4: lnsiders

Please fìnd attached a section of the Company's definitive proxy statement which contains some of the
required information for Report ltem 4. Also, please find attached a listing containing insider ownership at
December 31,2016.

James R. Wilkins, Jr
\Mnchester, Virginia

USA



Report ltem 2a: Organizational Chart

lAOo/o

Ownership

Eagle Financial Serv¡ces, lnc.
Berryville, Virginia
lncorporated in Virginia
No LEI

Bank of Clarke County
Berryville, Virginia

lncorporated in Virginia
No LEI



Results: A list of branches for your depository institution: BANK Ot CLARKf COUNTY (lD_RSSD: 753324).
This depository instítution is held by ËAGLË FINANCIAL 5rRV|Cf 5, lNC. (1951770) of BERRWILLE, VA.

The data are as of t2/3112Aß. Data reflects information that was received and processed through AilI0/201,7

Reconciliation and Verification Steps

1. ln the Data Action column of each branch row, enter one or more of the actions specified below
2. lf required, enter the date ín the Effective Date column

Actions

OKI lf the branch information is correct, enter 'OK' in the Dâta Action column.

Close: lf a branch listed was sold or closed, enter'Close' in the Data Action column and the sale or clôsure date in the Effective Date column.
Delete: lf a branch listed was never owned by this depository institution, enter'Delete' in the Data Action column.

lf printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper

Submission Procedure
When you are finished, send a saved copy to your FRB contact. See the detailed ínstructions on this site for more information
tf you are e-maiting this to your FRB contact, put your ¡nstitution name, city and state in the subject line of the e-mail.

Note:

To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Ciose, Delete, or Add.

The FR Y-10 report may be submitted in a hardcopy format or via the FR Y-10 Online applicat¡on - https://yL0online.federalreserve.gov.

* FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values is not required.

State
VA

VA

VA

VA

VA

VA

VA

VA

VA

VA

VA

VA

City
gËRRWILLE

ASHBURN

BOYCE

LTËSBURG

PURCELLVILLE

STEPHENS CIW

WINCHESTER

WINCHESTER

WINCHESTER

WINCHESTER

WINCHESTER

WINCHESTER

Street Address

2 EAST MAIN STRËÊT

44810 SARANAC STREËT

108 WEST MAIN STREET

504 MARKET STRËET EAST

203 HIRST ROAD

382 FAIRFAX PIKE

110 CROCK W€tts MILL DRIVE

1879 BERRWILLË PIKE

202 NORTH LOUDOUN STREET

2555 S PLEASANTVALLEY ROAD

1058 SËNSENY ROAD

1460 NORTH FREDERICK PIKE

ropular Name

EANK OF CL,ARKE COUNTY

ONÊ LOUDOUN BRANCH

BOYCE BRANCH

EAST MARKET STREET BRANCH

PURCËLLVILLE BRANCH

STEPHENS CITY OFFICE

50 WEST BRANCH

MITLBROOK BRANCH

OLD TOWN CENTER BRANCH

PLEASANT VALLTY ROAD BRANCH

SENSENY ROAD BRANCH

SUNNYSIDE BRANCH

Branch lD RSSD*

753324

4864509

853rzt
4897s89

4541088

1436530

3439263

3229512

2685410

1-991075

2354408

3707731

Branch Service Type

Full Service (Head Office)

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Full Service

Effective DateDätâ Aet¡on

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK

OK



le Effective Date column.

rmn

CommentsHead Offíce lD RSSD*

753324

753324

753324

753324

753324

753324

753324

751324

753324

753324

7s3324

753324

Head Office

BANK OF CLARKE COUNTY

BANK OF CLARKE COUNTY

BANK OF CLARKÊ COUNTY

BANK OF CLARKË COUNTY

BANK OF CLARKE COUNry
BANK OF CLARKE COUNTY

BANK OF CLARKË COUNW

BANK OF CLARKE COUNTY

BANK OF CLARKE COUNTY

BANK OF CLARKE COUNÏY

BANK OF CLARKE COUNTY

BANK OF CLARKF COUNTY

Office Number*
0

Not Required

1

Not Required

72

4

10

9

5

2

3

7

FCIC UNINUM*
4135

Not Requíred

208786

Not Required

540595

246930

452576

430450

248789

208787

208788
363491"

CountrV

UNITÊD STATES

UNITED STATES

UNITED STATES

UNITED STATES

UNITED STATES

UNITED STATTS

UNITED STATES

UNITED STAÏ85

UNITED STATES

UNITED STAÏES

UNITED STATES

UNlrËD SÏATFS

Countv

CLARKE

LOUDOUN

CLARKE

LOUDOUN

LOUDOUN

FREDERICK

FRËDERICK

FREDERICK

WINCHESTER CITY

WINCHESÏER CIry
FREDERICK

FREDERICK

Zip Code

22611

20r47
22620

20776-4t72
20r32
22655

22603

22643

22601

2260L

22602
22603



PROPOSAL ONE. ELECTION OF DIRECTORS

The Board ofl)irectors ofthe Company is struclured into three classes (1, lI, and Ill) with one class elected each year to serve a three-
year term. 'I'he term of Class I Directors rvill cxpire at the Ânnual Meeting. The persons named belo\il, all of whom are curr;ntly members of the
Board, will be nominated to scrvc as Class II Di¡ectors. lf clccted. the CIass II nominees will serve until the 2020 Annual Meeting of Shareholders.
All nominees have consented to be named ancl havc indicated their intenl to serve if e lected. Those nominees receiving the gieatest number of
votes shall be deemed electcd cvcn though they mây not receivc a majority. Abstcntions and broker non-votes will not be considered a vote for,
or a votÈ against, a Directorand r¡ill havc no cl-lccl on the outcome of this proposal.

Certain information concerning the nominces for election at the Annual Meeting as Class II Directors is set fo*h below. as well ¿rs
certain information about the Class i and IIì Directors, who will continue in office unril fhc 2018 and 2019 Annual Meetings of Shareholders,
respectively. The following biographical information discloses each l)ìrector's age, principal occupation during the last fìvJyears and the year
that each individual was first elected to the Boarci of l)irectors of the Company or previousþ to the iloa¡d of Directors of Bank of Clarke County
(the "Bank"), the preclecessor to and now a whollv orvned subsidiary of the Company. In addition, the following information includes the pa(icular
experiences, qualifications. att¡ibutçs and skills that lead the Board to conclude that eâch person should serve as a Director.

The Board of Directors recommends a vote FOR the Directors nominated to serve as Ctass II Directors.

Class II (Nominees to be elected to serve until the 2020 Ànnual Meeting):

Thomas T. Byrd. 71. has been a Director sincc 1995.
Mr. Byrd is the Prcsident and Publisher of both the Winchester Evening Star, Inc.. a newspapcr publishing company headquartere4 in

Winchester. Virginia and Rockingham Publishirrg Company, a publishing oompany located in Harisonburg, Virgínia. Ad<litionally. Mr. Byrd is
thc Chairman of rhe Board and sole stockholder of Page-Shenandoah Newspaper Corporation, Inc., a publishing company in Winchester, Virginia
as well as a director of Winchester ('old Storagc in Winchester, Virginia and a mcmber of the Rotaq' Club o11üinchester. Through his experiences.
Mr. Byrd has developed relevant financial, accounting and compliance knowledge.

Douglas C. Rinker, 57, has be'¡n a Director since 2006.
Mr. Rinker is the Chairman of the Board and President of Winchester lìquipment Company, an equipment sales, rental and service

company in headquartered in Winchcster, Virginia. Additionally, Mr. Rinker currently serves on thc Frederick County Economic Development
Authority. As the chief executivc oflicer of a successful company. Mr. Rinker provides the Board with valuable insightancl guidance on the issues
of corporate strategy, business cominunit-v growth and risk management. Additionally, Mr. Rinker has demonstrated his commitment to the
community by assisting several commtrniLv and civic organizations.

Robert E, Sevila. 73, has been a Director since December 2012.
Mr. Sevila is a principal with Sevila- Saunders. I{uddleston and \tuhite, P.C. in Leesburg. VA. Mr. Sevila joined the fìrm in 1974 and

his practice cmphasizes land use and administrative and municipal law, civil litigation, real estate and commercial law. Mr. Sevila is a menrber
and past Chairman ofthe Loudoun County Chambcr of Commerce ancl l,oudoun County CEO Cabine! pastPrcsident ofthe Iloard of the Bluemont
Concert Series and a former member of thc MBA faculty at Shenandoah t.lniversity wherc hc taught Business l,aw. tlaving served in local
govemment elected positions. his knorvledge ol'thc l.oudouri County market is valuable for the Company's f'uture grórvth opportunities.

John D. Stokely, Jr., 64. has been a l)irector since 2006.
Mr. Stokely is the President and owncr of Cavalier Land Development Corp., a real estate dcvelopment company in Oakton, Virginía

and is a former Prcsident of the Northerrr Virginia Building fndustry Associatior and the I'lome Builders Association of Virginia. Mr, Stokety is
also a former Chairman and a current't'rustee of Shenandoah Universitv as well as a Trustcc of the l)niversit-v of Virginia School of Engineering
and Applied Sciencc. His broad experiencè ând perspectivc as an entrepreneur brings to the Board a. substantial resource with respect to finance,
strategic planning and corporate govemánce.

Class II (Incumbent directors to serve until the 2019 Annual Meeting):

Thomas T. Gilpin, 64, has been a DirecTor since 1986,
Mr. Gilpin is the Chairman of the Board of both the Company and the Bank. llc is the President of Lenoir City Company, a real estate

investmen¡ company in Winchester. Virginia. He is also President of Clarco Coqporation, which operates as Northside Lanes. a borvling center in
Winchcster, Virginia. I'le is also a Board member for Valley Llealth System. Mr. Gilpin's broad experience provides the Company leadership
and consensus-building skills to guide the Board through *itical discussions regarding its current challcnges and future sirategic initiatives.

2



Eagle Financial Services, lnc.
Aggregate Market Value qf Stock.Held by Non-Affitiates
December 31, 2016

Number of Fercent of
Name

Byrd
Kathleen J, Chappell
Thomas T. Gilpin
Mary Bruce Glaize
Scott M. Hamberger
James W McCarty, Jr
John R. Milleson
Douglas C. Rinker
Robert E. Sevilla
Robert W. Smalley, Jr,
John D. Stokely, Jr.
Randall G. Vinson
James R. Wfkins, Jr.

3,885
143,856

8,480
805

39,512
100,683

9,281
2,195

15,793
11,589
44,004

0.11s/o

4.15o/o

t.24%
o"o2%
1.14o/o

2.904/o

0.27o/o

0.06%
O.460/o

0.33%
'1.27o/¿



Repo.tllom¡l: l¡sidqË

Add¡tio¡âl lnfomat¡oni (1) Nâmés and Addrer5og
(2) Î¡ll€/PoÊition with Hotding Coñpeñt
(3) Ownership in any Compr¡y Sùbsid¡añes
(4) Omershìpof2570 or mo.e in any oth€rentrues
(5) Pgsitlon with âny olher cañpanyas direclor, trust6ê, partner, o¡ eþÐlive offiær

RgÞotable Eñl¡t¡êg

Titla/Position with
Oweßh¡pol

Compåny
Repolable
Om6rsh¡p

Eyrd BÊrW¡¡le,

Mæ Prcsident/Ch¡êf Financ¡a¡ Ol¡@r
Direqtor(t I

Dircc1o(1)
Olreclo.(1 )

Vicé Presidèngsecrctaty/TÞasu.êr
Prosidenuch¡ef Exe@trvô Oficêr

Dkecto(1 )

Dir€cto(1)
Þìrecto(t)

O¡r€cto(1)

D¡rëcto(1)
D¡rec1o(1)

No¡e Page-Shênandoâh

Rocld¡ghåm Publl6h¡ng Cwpany. lnc.
V\4nchester Evon¡ng Siar. lnc.
HIB l¡vestmènts LLC
None

Mounta¡n€€a Prupedios ll, LLC
Velley Héalth Sy6têmr 8óard gfltu$tees
Sh.ñândoâh Univeßity ûoard of Ttus{ees
Fâmil¡as, LLC
lnlegtus Holdi¡gs, ¡¡c.
Forlessâ TableMre Sotutions, LLC
Stêri¡ng Rèslâurânt Supply, LLC
Fortesga TableMre Soluiions Canadâ, Inc.
Escho¡bach USA, lnc.
Dom¡nìoñ'fablMre, LLC
Fonesra (Asia) LTb
RRP LLC

GCC OpeÈl¡ons, FZÊ
Renlal Regource P¡rln€F LLC
Doñinioñ Solutìons, LLC
None

None

K.D. LLC

VMnchestor Equ¡pmônl Company, ln¿_

Meñbêa
Chaiman/PresidenUDiructor
PrcridonUÐiÞc1çr

lnc.

Kal¡le€n J. ChÉppoll

Thomar'f. c¡lp¡n

Ma.y Bruce G¡a¡ze

Sþtt M. Hambergèr

James W Mcoarly, Jr-
John R. M¡l¡eson

oouglas C- R¡nker

Robsrt E. Sevi¡s

RobertW Smâllêy, Jr

Wnc¡estè1, Vifoìhiâ

Boyce. Virginiå

Wnçhes!åi, V¡rg¡nia

Ashbum, Virg¡n;â

Wnchô6ter, Vi¡lin¡a
Be,ryvillo. Mrgin¡â
ÌMncherler, Virginìe

L.esburg, Virginlá
Borryville, Virginia

Êênyvillê, Vlrg¡oie

Winchesler, Mrgi¡ia

None

Nonê

NonÊ

Non€

None

None

None

None

ñone

PresidenVCEO/Cha¡ñ¡n
P.eéideñt CÉO/Chåiimâ.
Sole Member

Parlnêr
Truslos
Tûstêê

41o/o

100%

N/A
30o/.

N/A

N/A
48%
25c/.

25%
2,Vo
25%
25%
25o/o

2Sô/o

25Vo

25þ/¿

25%
25%

SOTo

N/A
21"h

250/.

25%
N/A

100%

75%
4Oo/.

N/A

,{f/6
25rh

50./õ

25%
4y/o
N/A
N/A
N/A
N'A
N/A

Viæ PÈs¡dent/S€creta¡y
Prcs¡de¡t/Seætåry,/CEO
Prçsiderit/Socretâry/CEO
Prêsidê¡UC ÊÕ

Direcìor
PreiidenUSecÊta.y
cEo
oiæctor
Pßs¡denlcÉO
Månagêr

Msnågg.
Manâger

John D. Slolely, J.. Oakton, Vfginia ñone

Cabin Prcpêr{iós. lnq parlnar
Sfiâlley Prcperlios. LLC Ìr¡lemhr
Loudouñ Mulù¡l lñruênæ Compâny Viæ Châimàn/O¡recfor
Cav.l¡er Lånd Devêloprcnt Co¡poråùon pres¡dsnt

Groat ôak Cènter, LLC M¡náger
Jim¡ Theng, LLC Mãnagêr
Hoæ Bu¡lders Associâlion ofvìrg¡niâ Oirèctor
Natona¡ Associgtion of Hame Buildeß ôircdqr
Sheråndoah UnivoÊily Bo¡rd of Ttuôbes Viæ Chaimao,Íru3te6
Un¡vers¡ty olVlrginla School of Eng¡¡êering andApÞt¡ed Sc¡ene lrustse
Nonâ

JRWPrope.{¡es å¡d Reñùals, lnc.

Round H¡ll Crqss¡ng, LLC

Silver Lak€ Prop€lies, ¡hc.

Silvér Lake LLC
Y\¡lkìns Enlerprises lP
Wlkiñ5 Shoe Ce¡ter Prctit Sh¡ring Ptãn

Wnchester Eqvìpmenl Company, Inq
Winche6t6r Frederick Cgulty Lãw Ëofofcement Foundation
Shenendoãh Universily Boård of Truslees

Rând€ll G. V¡nson

J¡rcs R. Wlldns. Jr.
None
Nôñe Viæ Prc8ìdo¡t

9todúoldsr
Viæ Presìd€nl

Mæ Prêsidenl
Limìlod Parlnor
Tru$teê

PSat¡er

Oìreclor

Direclor
Truslee

('l) DiÞcto. ot Eagle F¡¡anc¡al Soto¡æs, ¡nc. (Holdì¡g Compäny) a¡d Brnt ofClÉrke Counv (Subsidiary gark).
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