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Annual Report of Hol&nSõfiÈåMgS+R Y-6 COPY

Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 18aa(cX1XA)); sections 8(a)
and 13(a) of the lnternatlonal Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aX1), 25, and 254 of the Federal
Reserve Act (12 U.S.C. SS 248(a)(1),602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 ofthe Dodd-FrankAct (12 U.S.C.

SS 5361, 5365, 5412, 1850a(cX1), and 5a68(b)(1)). Return to the
appropriate Federal Reserve Bank the original and.the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top{ier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the toplier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

l, Robert C. Abernethy
Name of the Hold¡ng Company Director and Offic¡al

Chairman of the Board
Title of the Holdlng Company Director and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
reporf, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance wìth the Board's
"Rules Regarding Availability of lnformation,' 12 C.F.R. Part 261 ,

that the Repoñer and indivÌdual consent to public release of all

Date of Report (top-tier holding company's fiscal year-end)

December 31,2416
Month/Day/Year

Reporter's LEI (N/A)
Reporter's Legal Entity to"ntin"r@
Reporter's Name, Street, and Mailing Address

Peooles Bancoro of North C tne lnc.
Legal Title of Holding Company

518 West G Street, PO Box 467
(Mailing Address of the Ho¡ding Company) StÍeet / PO. Box

Newton NC 28658
Cìty State Zip Code

Phys¡cal Locat¡on (ìf differentfrom mailing address)

Person to whom questions about this report should be directed:
A. Josep h Lampron, Jr EVP, CFO, Corp Treasurer
Name Title

828 464-8823'ext 55045
Area Code / Phone Number / Extension

828 465-6780
Area Code / FAX Number

in the that individual. alampron@peoplesbanknc. com
E-mailAddress

Signature of Holding

03t29t2017
ny Director and Official peoplesbanknc.com

Address (URL) for the Holding Company's web page

Date of Signature

For holding companies not registered with the SEÇ-
lndicate status ofAnnual Report to Shareholders:

f] is included with the FR Y-6 report

n will be sent under separate cover

! ¡s not prepared

For Federal Reserve Bank Use Only

RSSDTD z-AltzqS
c.l

Off¡ce of Management and Budget, PapeMork Reduction Project (7100-0297), Wash¡ngton, DC 20503. el2T16

0=No

'l =Yes 0
ls confidential treatment requested for any portion
of this report submission?..
ln accordance with the General lnstructions for this report
(check only one),

1, a letter just¡fying this request is beíng provided along
with the rêport ........,,

2. a letter justifiing this request has been prov¡ded
separately.....

NOTE: lnformation for which confidential treatment is be¡ng
requested must be provided separately and labeled
as "confidential."

!
n



Form FR Y-6

Peoples Bancorp of North Carolina, lnc.
Newton, North Carollna

Fiscal Year Ënding December 31, 2016

Report ltem

1: The bank holding company prepares an annual report for its shareholders and is
registered with the SEC.

2a: OrganizationalChart

Newton, NC

1Q0o/o 100%

Newton, NC Newton, NC

100o/o 100%

Nevvton, NC Newton, NC

1 00%o

2a:

PEBK CapitalTrust ll is a Delaware Statutory trust, which was formed in Ðelaware.

All of the other entities in the organizational chart above were incorporated

in the State of North Carolina.

Peoples Bank is a managing member of CommuniÇ Bank Real Estate Solutions, LLC

Domestic branch listing provided to the Federal Reserve Bank on February 10,2017.

Peoples Bancorp of North Carolina, lnc.
"No LElu

PEBK Capital
Trust ll

"NO LEI'

Peoples Bank
LEI#

5493006HXEF6V2NZED4O

Peoples Investment Services,
lnc.

UNO LEI"

lnc.
"NO LEI'

Community Bank Real Estate
$olutions, LLC

"NO LEI"

Pagô 1



Results: A ¡¡st of bEnches for your depos¡tory inst¡tut¡on: PËOPLES BANK (lD-RSSD: 2205271.

Th¡s depository ¡nst¡tution is held by PEoP|"ES BANCORP oF NORTH CAROUNA, lNC. (2818245) of NEWTON, NC.

The data are as of 12 /3fl2OL6. Dalz rcflects informat¡on that was receiwd and procesd through 01,/10/2017.

Reconcil¡ation and verlñotid SteÞs

1. ln the Data Act¡d @lumn ofeach branch row, enter one or more ofthe astions spec¡fied below

2. lf requ¡red, enterthe date ¡n the Effuctive Date @lumn

Act¡ons

OK: lfthe branch information is correct, enter'OK' in the Data Act¡on @lumn.

Cl6e; lf ð bËnch l¡sted was sold or closed, enter 'Clase' in the Data Act¡m ælumn and the sale or closure date ¡n the Effect¡ve Date ælumn.

tÞlete lf a branch l¡sted was never omed by this depository ¡nstitution, enter 'Delete' ¡n the Data Act¡on column.

Add: lf a reportable bÉnch is mi$¡ng, Ìnsert a row, add the bEnch data, and enter 'Add' ¡n the lÞta Action column and the opening or acqu¡s¡tion date in the Effect¡ve Date ælumn.

tf printing th¡s l¡st, you may need to adjustyour page ætup ¡n MS Excel. Try using landscape orientation, page sæling, and/or legal s¡zed paper.

Subm¡s¡on Pr*edüre
When you are finished, send a saved copy to your FRB contact. 5æ the deta¡led instructions on this s¡te for more information.

lf you are Èmail¡ng this to your FRB contact, put your institution name, city and stâte in the subject l¡ne ofthe Èmail.

Note:

To sat¡sfythe FRy-10 report¡nt reqüi¡ements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Act¡on of Change, Cloæ, Delete, or Add.

the FR Y-10 report may be submitted in a hardcopyformat or v¡a the FR Y-10 Onl¡ne applicat¡on - https://yloonline.federalreserue.gov.

* FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Ver¡f¡cation of these values is not requ¡red.

Commènts
Head Ofñce
ID RSSD'

220527

220527

220527

220527
220527

220527

220527
220527

220527

220527

220527

220527

220527

220527
220527

220527

220527

220527
220527

220527

Head Office

PEOPI.ES BANK

PEOP[ES EANK

PEOPI.ES BANK

PEOPLES BÂNK

PEOPLES BANK

2EOPLES BANK

PEOPT-ES BANK

PEOPI'ES BANK

PEOPLES BANK

PEOPTES BANK

PEOPI.IS SANK

PEOPI.ES BANK

PEOPLES BAN(
PÊOPI.TS BANK

PEOPLES BANK

PEOPLES BANK

PEOPITS BANK

PEOPLES BANK

PEOPITS BANK

PEOPLES BANK

PEOPT.ES BANK

office
Numberr

0
3

L7

18

7

5

I
11

76

4
10

5

a2

15

2

19

27

14

13

22

FDIC

UNINUM'

4M
20as37
432097

439384

205316
208540

20454L
20a543

419770
208538

20as42
20a539

359696
479769

208535
4520ø,6

470747
364776

359700
470744

Countru

UNITED STATÊS

UNITED STATES

UNIÍED STATES

UNITED STATES

UNITÊD STATES

UNITED STATES

STATES

UNITED STATES

UNITED STATES

UNIIÊD STATES

UNITED STATES

UNIÍED STATES

UNIÎED STATES

UNITED ÍATES
UNITED SIATES

UNITED STATES

UNITED STATES

UNITED STATE5

UNITFD STATES

UNITED STATES

UNITED STATES

Counfu

.ATAWBA

:ATAWBA
MECTLENBURG

i,,IECKLENBURG

MTAWSA

CATAWBA

I INCOLN

CAIAWBA
MTÂWBA

CATAWSA

ÂI FXANDER

LINCOTN

uNcotN
CATAWBA

UNION

IREDELL

CATAWBA

CATAWBA

WAKE

z¡p Code

28558
28609

242L7
28205

24670
246L3

28031
24037

24037
24602

28601
28601

24636
2A092

24092
28650

2A1LO

2Èrr7
28658
2A55a

27604

State

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

NC

Citv

NEWTON

CATAWSA

CHARLOTTE

CHARLOTTE

CI.AREMONT

CONOVER

DFNVFR

DENVER

HICKÔRY

HICKORY

HIC(ÔRY

HIDDENITE

INCOTNTôN

LINCOLNTON

MAIDFN

I\¡ONROE

MôôRFSVII t E

NEWTON

NEWTON

RALEIGH

Stræt Add.æ

51A WEST C STREET

106 NORTH MAIN STREEI

6350 SOUTH BOULÊVARD

¿1451.4 CENTRALAVENUE

3261 EAST MAIN STREËT

213 FIRST SÍREET WÊST

6125 HIGHWAY 16 SOUTH

1¿2 HTGHWAY 16 SOUTII

2O5O CATAWBA VALLEY BLVD SE

ì31ô SPRINGS ROAD- NE

1333 2ND ST NE STE 1OO

5153 NC HWY 90 E

1910 ÊASr MA|N ST

760 HTGHWAY 27 W
2OO ISLAND FORD ROAD

501 WEST ROOSEVELT BOULEVARD

1074 RIVÊR HIGHWAY

102 LEONARÞ AVENUE

42O WEST A SIRÊET

3023 CAPITAL BOUI.¡VARD SUITE 105

86nch
ID RSSD' lPoou¡a¡ ¡¡ame

220527 lr.oo.., ,or*
602525 ICATAWATBRAHCH

33O58O9 IBANCO DE LA GENTE SOUIH BOUEVARD BR,ANCH

3342390 IBANCO DE LA GENTE-CENTRAL AVENUE BR

2572501 ICTAREMONIBRANCH

243482l.
BRANCH

3305818 IDENVER BRANCH

3305827 ITRIANGLE CROSSING BRANCH

3156896 ICATAWBA VAIEY BOUI.EVARD BRANCH

lspnrNes noro enA¡lcu
3305845 IVEWMONTBRANCH
135AO 6 IHIDDENITE BRANCH

2985295 IUNCOLNTONBRANCH

33osas4 lwEsruNcoLNBRANCH
L2s620 ltvtllo¡N aRAf.¡cH

3719189 IBANCO DE LA GÊNTE MONROE BRANCH

3921517 IMOORESVIL|EBRANCH

3539118 IABERNEÍIIY CENTER BRANCH

3306020 INEWÎON BRANCH

3s21s26 IBANco DE LA GENTE. RALEIGH BRANCH

B6nch Seru¡ce

Tvoe

Full seruice (Head

cff¡æl
Full Service

Ful¡ seru¡ce

Full sery¡ce

Full Seruice

Full Serv¡ce

Full serviæ
Full sêrviæ

FullSeryice
Fullservice

FullSeru¡ce

FullSêNice

Full seru¡ce

Full seryice

Fu¡¡ service
Full seryice

Full seruice
Full seruice

Lim¡ted Service

Full seruice

Fullservice

OK

OK

OK

OK

OK

ÕK

OK

OK

OK

OK

ÕK

OK

o(
OK

OK

OK

ôt(
OK

ÔK

OK

7/7912077 rO13 AM Peoples 2818245copy of Branches For 1D220527 as of 12-31-16.xlsx



Form FR Y-6
Peoples Bancorp of North Carolina, lnc.
Fiscal Year Ending December 31,2016

Report ltem 3: Securities holders
(tXaXbX c) and (2XaXbX c)

Current securities holders with ownership, control or holdings of 5% or more
with power to vote as of fiscal year ending 12131 I 16

Securities holders not listed in (3)(1)(a) through 3(1Xc) that had ownership, control
or holdings of 5olo or more with power to vote during the fiscal year ending 12131116

(2)c
(2Xb) Number and Percentage of
Country of Citizenship Each Class of Voting

Cou or Securities

Not applicable

(1Xa)
Name

State

Mrs. Christine S. Abernethy
Newton, NC

Tontine Fìnancial Partners, L.P

Greenwich, CT

Tontine Management, L.L.C.
Greenwich, CT

Tontine Asset Associates, L.L.C.

Greenwich, CT

Jeffrey L. Gendell
Greenwich, CT

(1Xb)
Country of Citizenship
or lnco

USA

USA

USA

USA

USA

(1X c)
Number and Percentage of
Each Class of Voting
Securities

(2)(a)
Name

660,495 (3)

12.191%

376,704 (4)
6.953%

376,704 (4)

6.9s3%

141,361 (4)

2.609%

518,065 (4)
9.5620/o

(1) Unless otherwise noted, all shares are owned directly of record by the named individuals, by their
spouses and minor children, or by other entities controlled by the named individuals. Voting and
investment power is not shared unless otherwise indicated.

2) Based upon a total of 5,417,800 shares of common stock outstanding as of December 31, 2016.

(3) Carolina Glove Company, lnc. owns '107,604 shares of common stock. These shares are included
in the calculation of Ms. Abernethy's total benefìcial ownership interest. Ms. Abernethy owns
approximately 50% of the stock of Carolina Glove Company, lnc. The business is operated by a family
committee. Ms. Abernethy has no active day-to-day participation in the business affairs of Carolina
Glove Company, lnc..

(4) Based on a Schedule 13G/A (Amendment No. B) filed by Tontine Financial Partners, LP, Tontine
Management, LLC, Tontine Overseas Associates, LLC, Tontine Asset Associates, LLC and Jeffrey L.

Gendell with the SEC on February 10,2017 and represents the total number of shares controlled by
Jeffrey Gendell and the related Tontine entities.

page 2



Form FRYS
Peoples Bancorp of North Carolina, lnc.
Fiscal Year Ending December 31, 2016

Report ltem 4: lnsiders
(1), {2), (3xaxb)(c), and (4XaXbXc)

t1)

(2'
P.inc¡pâl
Occ¿@m ¡f ottpr
tlEnwith Balk
Hddm(bmw

Majodly Ovner of Carollna
GlorreComparry, lna

President, Sêcre6y end
ard TreastJrer, Carol¡rE
Glove Compæ¡y, lnc.;
secretaúy drt Assf
Treâsúer, M¡dstde
Conredoß, lnc,

Pres¡deflt and Assr'stant

S€.re{ary, M¡dsiate
Cor¡Íecþrs, lnc": Mce
Pr€sid€¡q Carol¡m
Glove Con¡pany, fle.: \/.¡ce

Pres¡der{, Secretary and
Chairm¿n of ü'ê 8o€rd,
AleHrderRa¡kþad Co-

r'üA

Vtcè Pres¡derü, Secretary
arid Treâsuref, Denvef
Êqu¡pment of Charlotte lnc.

Pres&lêfl t, Lincoln Bonded

wareflouse Compary

(3Xã)
TiÙe & Positioû
rl/fh Bânk Hold¡ng
Cffiv

N/A

(3Xb)
Trtle & Positior'ì
sìth Subs¡diãbs
(ircldemmes
olsübstïnt'tes)

NIA

Cha¡fiûân ofthe Board
of oiredorr (P€odes Barîk)

D¡rector (Peoples BânQ

ExeqJti/eMce Preddent
ã¡d Chief Operatins Officer
(Peoples Bar¡10

(3Xc)
Idle& Posit¡ori
wtt¡ Ofter
8us¡nesses
(lndudeßan¡es
ol ótter
t!ß¡æì

N/A

P¡es¡defl t, Sccretary ârd
and Treæ¡rer, Carol¡na
Glove Company, lnc.;
Secretâryend Assr
Treasrr€r, Mid$ãtè
Contrâctors, lnc.

Presiderûâfid Ass¡$ant
S€cretary, Midstate
Cor¡hætors, lrnlVræ
Pres¡deflt Cdol¡na
Glo\re Compârry, lnq: vice
Presidenl, Secretâty arid
Che¡rman of lhe Board,
Ae¡€rÉerRailroad Co.

N/A

N/A

President, Urc¡n Bonded

Warefouse Comparry; Vtce

Pfefi enL Uneberg€r BrÞs;

Paffi€r, Shortgrass

Âssociales, LLC

(4Xa)
Percentag€ of
Votîng Shdes ¡n

Bank l-þldíng
Comoanv

(4XÞ)
Percentagß of
Vot¡rE Share6 in
Subs¡d¡ât¡€s
(lndude nanes
of s¡bsidtalcs)

(4Xc)
Li$ nañesd
oûtr cornpan¡es
(indudes partlerships)
if 25% or more ofvolirE
seqrities are held.
(Usi mff¡es of
compânks å/d
pereñtage of vothg
-r$i1¡6hèl¡ll

Na¡ne
City. Slde,
Ccûnin,

Mrs. ChristÍne S. Aber¡¡eüy
ll€w{c[l, NC {USA)

Robert C. Âbernetry
Ne|r/ton, NC (USA)

JaÉes S. AÞ€iìeûty
Nerrton, NC (USA)

Willia¡n D. Cable, Sr,
Newrff, NC (USA)

Ooug¡as S- Hou¡aftl
Denì,er, NC (USA)

A Jûsèph LãrFron, Jr,

D€ûver, NC (USA)

John W. L¡neberger, Jr.

Uncolntoû, NC (USA)

Chairman of tt¡e Board
of Oir€ators

17/o NIA Cårohqac¡ovecontparry,lnc.-so%

?À B&L lnvestÍ¡efts, LLC - S¿,
Abemettry Asset l-þldhgs, t-l-C -
33.33%

N/A AkneflyAssetHouúEs,Llc-
33.3:t%

¡\¡/A

l-lowâtd Hêldêßrwr F{õ.rârcl,

tLC -33.33%

tUA

Fow-Way Oid - ?5016,

Shodgrass Assoc, LLC - 25o¿

N'A

Direalô¡

Þ(eq¡t¡ve V¡ce Pres¡dent,
Assintarn Coaporate
Secreta..¡/ and Assisþnt
Corporetc Trcasurer

Dir€dor

Exedrfiv€ V¡ce President

chÞf Fmrcis¡OFrcer
d¡d CorpordeTreãlrÊÎ

Dírector

Oirecf or (Peoples Bank)

Exccutive Vicc Prêsiderü

and Chìef Fin6,c?rl Otrcê.
(Peoples 8ar¡k)

Dirccbr (Peoples Bañk)

NIA

nf/A

N/A

NIA

1'/o

1%

1ô/o

1o/o



Form FRY{
Peoples Bancorp of North Carolina lnc.
Frscal Year End¡ng Decembêr 3't,2016

Report ltem 4: lns¡ders
(1), (2), (3XaXb)(c), and (4XaXbXc)

(1)
Narne
CiV, State,

G4É.Maüñq|rs
CôrÐl/êr, NC (l.JSAi

Dr- 8í1ly L. Price. Jr,

Hickory, NC (USA)

Larry Ê. Rob¡-nson
¡,lewton, NC (USA)

Lancê A" Sellers
Hkxory, NC (USA)

lM¡liam Gfêgory Têrry

Conover, NC (USAI

Dan R€yÏírnemån, Sr.
Conover.NC (USA)

Bedffiin l.Zad1ãy
Taylof*it¡e, l,¡c (usA)

(2',)

Principal
Ocarpêt'ron if dler
than wi$l gank

Hodim

Pr€sijentand Direcr6,
MaüJìetvs Coûsüuc{ioû
Corîparry.lnc.

PÊdiliÖner of lrüemal Medtcine

BL Price Medícal

côilsultar|ls. P,LLo.

Sf¡areholds, D¡rector, Ci¡airrrer¡
dtfË Bo€trt arid Chief ExeeÁÍve
Ofic€r dTlæ Bùle Rldge
Dislrib¡¡¡ng coñpãry

NIA

Prestident ot DFtl Hold¡rEs arld

Operer, Gereral Manag€f cú

Drum A Wi[is"Reyrdds Furìera¡

lþmes & Crematory

ChâiÍnâr¡ ofthe Board and
Chief ãea¡tive Officer -
Tirrmerrnân iJtæufacft¡r¡ng, tfF.

Pres'rdent Treasufer.
Gerìeral tllaoager âñd
Dire(to.of Ale)€rder
Railrcad Company

(3Xa)
Î¡tþ&Positim
with Bank Holdíng
CômDfl

O¡rec{oî

Ðirecior

Oke.ior

President ar¡d Chief
É€s¡ive Offic€r

Directq

Mor

oifector

(3Xb)
Tiüe & Pos¡tion
siü Suös¡rJ'raries
(indr¡de nañps
.f stß¡{:líãn'G)

Diredor {Peoples Bæk)

D¡redor (Peopl€s Bank)

Dkecior {Pêoples 8âfik)

Pres¡dent and Ch¡ef
Exearrìve Officer (Peoples
Ba¡k)

Direcáôr (Pæplcs Bank) N/A

Dûector (Peoples Bât&)

Direc¡or (Peoples Baú) Î,UA

(3Xc)
Tiüe&Pcitim
ûith Othef
BrJsinesses
(fndüde nãnes
ofoË€r

D¡redorand Tfeasrer,
Corìorrer lvletal ProdrÉ, lnc;
Memb€r G&A Propert¡es of
C,onover, LLC and BGA
PropenÞ,s LLC; Corsultant
for MHBPC, l¡¡c.

Medi:al Directd of wcA (wellness

Coa¡¡¡s¡ ¡¡ç¡c4 Medicat

D¡rê(áor of l-þalthgFam Medkål

O¡redor and Memþer ot the Boãtd
of Oiredors of UniÞd Bewräges ot
Norfi Carol¡na, LLC

NiA

Chairmâñ ofüe Boad and
Cfti€f Executivc Otrcer -
T¡rrnerfisn iræilfactühg, tnc'
MËr, D e B Propert¡ee: Partner,
D A D Properte€

(4Xe)
Percertage of
Voting Shae3 ¡n

Bák Holdîng
CqIìDdrv

{4Xb)
Percer(age of
Voting Shâres ôn

Subsidian-eß
(¡ncludc names
dsbsirl¡ãiæ)

N/A

(4Xc)
Ust mmes of
olher cornpan¡es
(indudes pãrnerships)
if 25% or rnore of !Þtlrlg
solfit¡es âre held-
(Usl names cf
cornpan¡€s ånd
percentåge ofvol¡t€
wrÍtiesheld)

G&A Properttes ot Conoìrer,
LLC -50%: BGSA
Propedþs, LLC - 33.33oó;

ñratthevrs Reatly. llc - 33.339ô

B L Price, Jr. Medical C$sultarús.

PLLC- 1(D7o. Price Con$ilttr€ LLC -
100%, 8{mble¡ee lntedors, LLC - 50%

N/A

N/A

Pr€skl€r¡t tf DFH Hoktlngs - 87%

Drun F{¡leral Homeand Crematory,

LLC - 75%. lMlfsacrymlds Funerâl

l-þEie ând Cr€ñdory, LLC-99%

Tí rffnefir¡an Mfg.. lna-76p/6,

O&B Properlies-54Á,
oaoPropert'r€s-5o%

N/A

10h

1Vo

1'/c

1To

1o/o

1%',

N/A

N/Â

ñ/A

ÌvA

f\¡/A

NIA

1aÂ

' 64,038 stlares d Cornmon Sod( owned by AeÊlder Ra¡troad ComPåny are iaduded

¡n the percentago cf wting sñares for Mr. J. Ab€rnehy ând Mî. 7Æøy


