
Board of Governors of the Federal Reserve System

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act ('12 U.S.C. S 18aa(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aX1), 25, and 254 of the Federal
Reserve Act ('12 U.S.C. SS 2a8@)(1), 602, and 6't1a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365,5412,1850a(cX1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

NOTE: The Annual Repoft of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.

t, H. Blake Gibbons Jr.
Name of the Hold¡ng Company D¡rector and Offic¡al

President / Director
Title of the Holding Compâny Director and Offic¡al

attest that lhe Annual Repoñ of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also ceñifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a requestfor
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,' 12 C.F.R. Part 261,
that the Reporter and individual consent to public release of all
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This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

Date of Report (top-tier holding company's fiscal year-end)

December 31. 20L6
Month/Day/Year

N/A
Reporter's Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Citizens Bancshares Corporalion
Legal Title of Holding Company

L24 E Main StreeL / PO Box 36
(Mailing Address of the Holding Company) Street / P.O. Box

Olanta SC 29Lt4
City State Zip Code

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:
R. A.shlev trlheeler. Jr. / WP. Cf'O

Name

843-396-4275
Title

Area Code / Phone Number / Elitension

843-396-9144
Area Code / FAX Number

RECEIVED

individual. av¡heelerG Lheci t i z ensbank. cc
E-mailAddress

Signature of and Offìcial www. thecitizensbank. cc
L Address (URL) for the Hold¡ng Company's web page

Date of

For Federal Reserve Bank Use Only

RssDrD \35/ìtat
c.l.

Offce of Management and Budget, PapeMork Reduct¡on Pro¡ect (7100-0297), Washington, DC 20503. et2Ti6

For holding compan¡es not registered with the SEC-
lndicate status ofAnnual Report to Shareholders:

X is included with the FR Y-6 report

n will be sent underseparate cover

n is not prepared

0=No

1=Yes
ls confidential treatment requested for any port¡on
of th¡s report submíssion?,..
ln accordance with the General lnstructions for this report
(check only one),

1. a letter justifying this request is being provided along
with the report ..........

NOTE: lnformation for which confidential treatment is being
requested must be provided separately and labeled
as "confidential."

nth¡s request has been provided2. a letter justifying
separately, .......



CIT IZEI\S BANCSHARES CORPORATION
PO BOX36

OLANTASC 29T14

FORM F'R Y-6

Report Item la: Form 10K -Not applicable

Report ltem lb: Annual Report to Shareholders - See Enclosed report

Report ltem 2(1): Organizational Chart

The Citizens Bank is a S.C. corporation owned 100% by Citizens Bancshares Corporation, the Holding

Company; and there are no other subsidiaries or any interest held in any other subsidiary or company'

(2), (3), (a), (b), (c) and (d) - Not Applicable

TFIE CITIZENS BANK
OLANTA, S.C. USA

(Incorporated in South Carolina)

CITIZEN S BANCSHARES CORPORATION
OLANTA, S.C., USA

(Incorporated in South Carolina)



Resultsi A list of branches for your depository ¡nstitut¡on: clTlzENs BANK, THE (lD-RssÐ: 898627).

This depository ¡nstitut¡on is held by CITIZENS BANCSHARES CORPORATION (1357121) of OLANIA, 5c.

Thedataareasofl213Il2}f6.DaIa¡ellectsinformationthatwasrece¡vedãndprocessedthrough OX/fO/2OI7

Reconcil¡ation and Verifìcation Steos

1. ln the Data Act¡on column of each branch row, enter one or more of the actions spec¡fied below

2. lf requ¡red, enter the date ¡n the Effectlve Date column

Actlons
OK: lf the branch informat¡on is correct, enter 'OK' in the Data Action column.

Close:lfabranchlistedwassoldorclosed,enter'Close'¡ntheDataActioncolumnandthesaleorclosuredateintheEffect¡veDatecolumn.
Delete:lfabranchlistedwasneverownedbyth¡sdepositoryinstitution,enter'Delete'intheDataAct¡oncolumn.
Add:lfareportablebranch¡sm¡ssing,insertarow,addthebranchdata,andenter'Add'intheDataActioncolumnandtheopen¡ngoracquis¡tiondateintheEfectiveDatecolumn.

lf printing this lisl, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sìzed paper.

Submission Procedure

When you are finished, send a saved copy to your FRB contact, see the deta¡led instructions on this site for more ¡nformat¡on.

lf you are e-ma¡l¡ng this to your FRB contact, put your institution name, city and state in the subject l¡ne of the e'mail.

Note:

To sat¡sfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Act¡on of Change, Close, Delete, or Add.

The FR Y-10 report may be subm¡tted in a hardcopy format or vla the FR Y-10 Online applicat¡on - https://yL0online.federalreserue'gov.

*FD|CUNINUM,OfficeNumber,andlD_RssDcolumnsareforreferenceonly. Ver¡ficationofthesevalues¡snotrequ¡red.

494627CITIZENS BANK. THEL2359s0UNITED STATESsLARËNDON29!62TURBEVIILE1 718 MAIN SIREETTURBEVILLE BRANCHIIA28ot(
a9a62'1CITIZENS BANK, ÏHE9334346UNITED SÎATESFLORENCE29L67scTIMMONSVILLE47OO WEST PALMETTO STREETTIMMON5VILLE BRANCH3366752FullSeru¡ce-õiË
494627CITIZENS BANK, THE4235952UNITED STATESSUMTER29750;UMTER1225 AlICE DRIVESUMTER BRANCH269a!84Full seru¡ce

a9a627CITIZENS BANK, THE8235956UNIÏED STATESFLORENCE2959rscSCRANTON1812 HTGHWAY 52SCRANTON BRANCHFullseruice

494627CITIZENS BANK, THE10364646UNITED SÍATESDORCHESTER29477scSAINT GEORGE5730 WEST MEMORIAL BOULEVARDSAINT GEORGE BRANCH3t225t0FullSeru¡ce

a94627CITIZENS BANK, THE5235953UNITED STATESGÊORGETOWN29585scPAWLËYS ISLAND10769 OCEAN HIGHWAYPAWLEYS ISLAND BRANCH336676rFullseruiceftt(
894627CITIZENS BANK, THE19473962UNITED STATESFLORENCE29583PAMPLICO705 SOUTH WALNU'T STPAMPLICO BRANCH97222Fulì Seruiceõ,L
a98627CITIZENS BANK. THENôt ReduiredNot ReouiredUNITED STATESFLORENCE29r14scOTANTA124 EAST MAIN STREEÍOLANTA BRANCH3645961Fullseruicec,tc-
898627CITIZENS BANK. THENôt Redu¡redNot RequiredUNITED STATËSGÊORGETOWN29576MURRELLS INLET3796 HWY 17 BYPASSMURRELLS INLET BRANCH5053382FullSeruicelFty-

894627CITIZENS BANK. THE224A416UNITED STATESLEE2q080scLYNCHBURGll WILLOW GRÕVE RDLYNCHBURG BRANCH460424FullseruiceatL
494627CITITFNS BANK. THE3235951UNITED STAÍESFLORENCE29560scLAKE CITY209 ÉASI MAIN STREETLAKE CITY BRANCH1357354FullSeruice--68-
a94627CITIZENS BANK, THË22538385UNITED STATESWITLIAMSBURG29556scKINGSTRÊE5 NORTH WILLIAMSBURG COUNTY HIGHWAYBRANCH4501288Fullseru¡ce

494627CITIZENS BANK, THEL210595UNITED STATESFLORENCE295555CJOHNSONVILLE127 S. GEORGETOWN HIGHWAYIOHNSONVILLE BRANCH353023Fullseru¡cet'! E-

498627CITIZENS BANK, THENot Reou¡redNôt ReouiredUNITED STATESGEORGETOWN2944OscGEORGEÍOWN1510 EXCHANGE 5-TREETGFORGFTÕWN ERANCH4437527FullSeru¡ceôl(
898627CITIZENS BANK. THE18L7¿125UNITED STATESFLORENCE29507SCFLORENCÊ17OO WEST PALMETTO STREETFLORÊNCE WEST PALMETTO BRANCH3723225FullseruÌceatE-

898627CIT!ZENS BANK. THETL451805UNITED STATESFLORENCE29505FLORENCE702 PAMPLICO HIGHWAYFLORENCE BRANCH3618170Fullseruice
^l(

494627CITIZENS BANK. THE0r0764UNITED STATESFLORENCE29!74qcOLANTA124 E MAIN STREEÍCIT¡ZÊNS BANK. THE494621Full sêruice lHêed oflcêì

Comments¡lêâd offlce lD RSSD*Head OfficeOffìce Number+FDIC UNINUM*CountrvCôr¡ttvZip CodeStateCitvçlreêl AddrêssPooular NameBrânch lD RSSD*Branch Seruice TvDe



L51283 - 8.44o/o Common
Plus 16.67% Ownerof DARDS
Options and Stock = 1.86%

USA
Andrew B. Smith
Turbevillq SC, USA

N/A16636A -9.z[%Common
USA

Michael L. Hodge
Florencq SC, USA

N/A231,628 - 12.86% Common
Plus 16.67% Owner of DARDS
Options and Stock : 1.86%

USA
C. D. Smith, III
Florence, SC, USA

N/A200,5'1 0 - 1 l. i47o Common
79,602 Options on Common

Stock
USA

DARDS Partnership
Turbeville, SC, USA

(2Xc)
Number and Percentage of
Each Class of Voting
Securities

(2Xb)
Country of
Citizenship or
trncorporation

(2Xa)
Narne & .4.ddress
(City, Stateo Country)

(1Xc)
Number ând Psrcentage
of Each Class of Voting
Securities

(1Xb)
Country of
Citizenship or
Incorporation

(1Xa)
Na¡ne & Address
(City, State, Country)

Shareholders not listed in (3X1Xa) through (3XiXc) that had ownership, conhol or

of 5o/o or more with the fiscal tz-31-16.to vote
Cun"ent Shareholders with ownership, conkol or hoidings of 50lo or more
with power to vote as of 12-31-16.

Citizens B ancshares Corporation
P, O. Box 36
Oianta, SC 29114

Form Ff,t Y-6
December 31,24rc

R.eport ltem 3: Shareholders
(lXa) (lXb) (lXc) (2Xa) (2Xb) (2Xc)



1.100%

2. N/A
3. N/A
4.50%
5. t00Yo
6. t00%

7. N/A

N/At2.86%
DARDS
Stock
r.86%

l. Pres. - Lynches River
Land Co.

2. Pres. - Group Five Const.
3. Partner - DARDS
4. Partner - FVS Properties
5. President - Smithfield Farms
6. President - Smithfield

Investors
7. Partner - Florence Properties

Director
ChiefExecutive

Officer
The Citizens Bank

Chairman
Director
Chief Executive

Officer
Prin. Shareholder

Cardio Thoracic
Surgeon

C. D. Smith, III
Florence, SC, USA

1.

2.
J.

4.
5.
6.

7.

8.
9.

t00%
t00%
t00%
t00%
r00%
50%

100%
r00%

N/A9.24%1. Pres. - MILIN, Inc.
2. Pres. - Hodge Properties
3. Pres. - MLH Farms
4. Pres. - HK, LLC
5. Pres. - Biotic Culture, Inc.
6. Pres. - Hospital Land

Properties
7. COO - M. Hodge MD LLC
8. Owner - Turbeville Grain

Director
The Citizens Bank

DirectorMedical DoctorMichael L. Hodge, MD
Florence, SC, USA

Puddin Swamp Properties, LLC
50%

N/A.667%Partner - Puddin Swamp
Properties

Director
President
The Citizens Bank

Director
President

N/AH. Blake Gibbons, Jr.
NewZion, SC, USA

r. t00%
2. l00%o

N/A.223%1. Pres/Sec-RWAskins
Construction Co.

2. Owner - Pvrotek

Director
The Citizens Bank

DirectorGeneral ContractorRobert W. Askins
Effìngham, SC, USA

(4Xc)
List names of other
companies (includes
partnerships) if257o or more
ofvoting securities are held
(List names of companies and
percentâge ofvoting
securities held)

(4Xb)
Percentage of
Voting Shares
in Subsidiaries
(Include names
of subsidiaries)

(4Xa)
Percentage
of Voting
Shares in
Bank
Holding
Companv

(3Xc)
Title & Position with Other
Businesses (Include names of
other businesses)

(3Xb)
Title & Position
with Subsidiaries
(Include names of
Subsidiaries)

(3Xa)
Title & Position
with Bank
Holding
Companv

(2)
Principal
Occupation if other
than lvith Bank
Holdine Company

(1)
Names & Address
(Citv. State. Countrv)

Citizens Bancshares Corporation
P. O. Box 36
Olanta, SC 29114

Form FR Y-6
December 31,2016

Report Item 4: Directors and Offïcers
(1) (2) (3Xa)&Xc) and (4Xa)ftXc)



N/AN/A3.12%
DARDS St.

1,86v,

N/AN/ADirectorEducatorStacey G. Fitts
Turbeville, SC, USA

N/AN/A2.23%
DARDS St.

1.860/o

N/AN/ADirectorN/ADixie S. Bullock
Columbia SC. USA

N/AN/A.039%N/ADirector
The Citizens Bank

DirectorW. Lee Flowers Co.James H. Johnson
Florence, SC, USA

N/AN/A.334%EVP - Carolina Eastem, Inc.Director
The Citizens Bank

DirectorAgricultural Supply
Business

Samuel A. Rodgers, Jr.

Scranton- SC. USA

N/AN/AllLYoN/ADirector
The Citizens Bank

DirectorRetired Oil
Distributor

Joseph L. Bostick, Jr
Pamolico. SC. USA

N/AN/Atr.r4%N/AN/APrinciple
Securities Holder

N/ADARDS Partnership
Turbeville, SC, USA

1. Puddin Swamp Properties,
LLC.50%

2. Blind Hog Inv. - 100%

N/A.062Yo1. Managing Partner - Puddin
Swamp Properties

2. Managing Partner - Blind
Hos Investments. LLC

Exe. Vice President
The Citizens Bank

Executive Vice
President

N/ARobert A. Wheeler, Jr.

Lake City, SC, USA

N/AN/A8AjYo
DARDS St.

r.86%

1. Ceneral Partner - DARDS
2. General Partner - Florence
Prooerties

N/ADirectorN/AAndrew B. Smith
Turbeville, SC, USA

(4Xc)
List names of other
compânies (includes
partnerships) if257o or more
ofvoting securities are held
(List names of companies ând
percentage of voting
securities held)

(4Xb)
Percentage of
Voting Shares
in Subsidiaries
(Include names
of subsidiaries)

(4Xa)
Percentage
of Voting
Shares in
Bank
Holding
Comnanv

(3Xc)
Title & Position with Other
Businesses (Include names of
other businesses)

(3Xb)
Title & Position
with Subsidiaries
(Include names of
Suhsidiariesl

(3Xa)
Title & Position
with Bank
Holding
Companv

(2)
Principal
Occupation if other
than with Bank
Holdine Companv

(1)
Names & Address
(Citv. State. Country)

Citizens Bancshares Corporation
P. O. Box 36
Olanta, SC 29114

Form FR Y-6
December 31,2016

Report Item 4: Directors and Officers
(l) (2) (3XaXbXc) and (4XaXbXc)


