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Board of Governors ofthe Federal Reserve System

:ffB RICHMOND
Annual Report of Holding Companies-FR Y'6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 18aa (cX1XA)); Section 8(a)
of the lnternational Banking Act (12 U.S.C. S 3106(a)); Sections
11(aX1), 25 and 25A o'f the Federal Reserve Act (12 U.S.C.

SS 2a8(aX1), 602, and 611a); Section 211.13(c) of Regulation K
(12 C.F.R. $ 211.13(c)); and Section 225.5(b) of Regulation Y (12
C.F.R. S 225.5(b)) and section 10(cX2XH) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top{ier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. law, and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualify-
ing foreign banking organization under Section 211 .23 of
Regulation K (12 C.F.R. S 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

NOTE: The Annual Report of Holding Companies must be signed
by one director of the top-tier holding company. This individual
should also be a senior official of the top-tier holding company. ln
the evenl that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

l, JB Schwiers
Name of the Holding Company Director and Official

President
Title of the Ho¡ding Company Director and Offìc¡al

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a requestfor
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261,
that the Reporter and individual consent to public release of all
details in the that individual.

Signature of Holding

Date of

For Federal Reserve Bank Use Only

RSSD ID
c.t

zqzqn:1?

Date of Report (top-tier holding company's fiscal year-end):

December 31 2016
Month/Day/Year

NA
Reportefs Legal Entity ldent¡fier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address
GrandSouth Bancorporation
LegalT¡t¡e of Holding Company

PO Box 6548
(Mailing Address of the Holding Company) Street / P.O. Box

Greenville SC 29606
City State

381 Halton Rd., Greenville, SC 29607
Physical Locat¡on (if different from mailing address)

Person to whom questions about this report should be directed
JB Garrett CFO
Name Title

864-527-7170
Area Code / Phone Number / Extension

864-527-7120
Area Code / FAX Number

ib. qarrett@qrandsouth. com
E-mailAddress

www.grandsouth.com
Address (URL) for the Holding Company's web page

Does the reporter request confidentíal treatment for any portion of this
submlssr'on?

n y"" Please identifo the report items to which this request applies:

I ln accordance with the instructions on pages GEN-2

- and 3, a letter justifoing the request is being provided.

fl The information for which confidential treatment is sought
is being submitted separately labeled "Confidential."

Xruo

Zip Code

Offce of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. ßt2014

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

X is included with the FR Y-6 report

n will be sent under separate cover

n is notprepared



Form FR Y-6

GrandSouth Bancorporation, Inc.
381 Halton Road

Greenville, South Carolina 29607
Fiscal Year Ending December 31, 2016

Report ltem

1: The BHC does not prepare form 10K with the SEC.
Enclosed are two copies of the company's audited financial statements.

2a'. Organizalional Chart

100%

2b: Domestic branches

Main Office: 381 Halton Road
Greenville, SC 29607

Full service branch: 325 South Main Street
Fountain lnn, SC 29644

Full service branch: 1601 North Fant Street
Anderson, SC 29621

Full service branch: 501 West Wade Hampton Blvd.
Greer, SC 29650

Full service branch 1901 Assembly St
Columbia, SC 29201

1055 St Matthews Rd
Orangeburg, SC 291 15

100%

GrandSouth Capital Trust I
(No LEI)

381 Halton Road
Greenville, SC

lncoroorated in Delaware

GrandSouth Bancorporat¡on
(No LEI)

PhysicalAddress: 381 Halton Road
Greenville, SC 29607

in South Carolina

Mailing Address: P. O. Box 6548
Greenville, SC 29606

GrandSouth Bank
(No LEI)

381 Halton Road
Greenville, SC 29607

in South Carolina

Full service branch



Form FR Y-6

GrandSouth Bancorporation, lnc.
December 31,2016

Report ltem 3: lnsiders



Form FR Y-6
GrandSoutr Bancorporation, lnc.

Decamber3l,2016

fl6dtllffl 3: ¡r¡l¡rc holders

cu|Tg|tt shâfolrolde¡s wltl¡ ownor¡hlp, control or holdlngs of 5?a or no|.o wlth

powsr to YolB as d 12t31¡,2O13

not lleûed In {3Iff¡} tttrough ß[f ]{ c } thst had ü$rorÊhlp, cor¡tsd

holdlngg of 511 or morË wlth Powior to vdr durlng the llsual ¡nar endlng

8.

C¡ty, St¡te
K Eåmssl Sitnpsonvllle, SC

United States
CalizÉn

Porcent¡ge of
Vodng Shares ln
Bank Holdlng Gofipany

76,€53 - 1.7% Comt¡on Stoc*
0- 0.0?S oplþns ofl
Gommon Stock

Clty, St¡tÊ
Eelton, SC
United Slales
Catazen

Naño
Mason Y. Garelt

Pecontago d
Voüng Shares ln
Ban* Holdlng GompsnY

009,396 - 22.3?É Common Stock
65,040 - 1.5% optlons on
conmon Slock

,142,8S5 - g.SP,6 Commofl Slock
30,420 - 0.7% optjons on
Gommon Stock

416,867 - S.3% Cofimon Stocl
0 - 0,0% Opllûns ofi
Commoo Stocft

John 8. Geren Greenvilþ, SC
Uniled Stales
CitÞen

llhen Cre€k Mastar Salt L¿ka Clty, UT

lnveslors (Cayman) Unlted SÞtes



Report ltem 4: lnsiders

(1)
Names &
Address
(City, State,
Country)

S. Blanton Phillips

Simpsonville, SC

Harold E. Garett

Founta¡n lnn, SC

Mason Y. Garett

Pelzer, SC

Michael L. Gault

Fountain lnn, SC

Baety O. Gross, Jr,

S¡mpsonv¡lle, SC

S. Hunter Howard

Columbia, SC

J. Calhoun Pru¡tt

Anderson, SC

John B. Garrett

Greenville, SC

James B. Schw¡ers

Greenv¡lle, SC

Form FR Y-6
GrandSouth Bancorporation, lnc.

December 31,2016

(31( c )
T¡tle & Pos¡t¡on
with Other
Businesses
(¡nclude names of
othèr bus¡n6ses)

(,rXa)

Percentage ot
Vot¡ng Shares in
Eank Hold¡ng Company

17,374 - O.4o/o Common Stock
0 - 0.0% Opt¡ons on
Common Stock

173,256 - 3.9% Common Stock
0 - 0.0% Options on
Common Stock

999,396 - 22.3% Common Stock
65,040 - 1.5% Options on
Common Stock

69,931 - 1.6% Common Stock
0 - 0.0% Options on
Common Stock

30,7 45 - 0.7 o/o Common Stock
0 - 0.0% Opt¡ons on
Common Stock

39,437 - 0.8olo Common Stock
0 - 0.0% Opt¡ons on
Common Stock

5, f67 - 0. lolo Common Stock
5,500 - 0.1% Options on
Common Stock

442,885 - 9.9% Common Stock
30,420 - 0.7% Opt¡ons on
Common Stock

22,7 64 - 0.5o/o Common Slock
8,000 - 0.2% Opt¡ons on
Common Stock

(4Xb)
Percentage of
Voting Shares ¡n
Subsidiar¡es
(include namès
of subs¡diaries)

(4Xc)
L¡st names of
other compan¡es
(¡nclude
partnerships)
'rÍ 25o/o or more of
voting securit¡es are
held (L¡st names
of compan¡es and
pèrcentage of
voting secur¡ties
held)

NI/A

(21

Principal
Occupat¡on if other
than with Bank
Hold¡ng Company

CEO, SB Phillips Company, lnc. D¡rector

Owner, Garretts O¡scount

Golf Cars

Omer, Gault Seru¡ce

Center

Attorney, Simpsonv¡lle, SC Director

Attorney, Anderson, SC

(3Xa)
T¡tle & Pos¡tion
with Bank Holding
Company

(3Xb)
Title & Posit¡on
with Subsid¡ar¡es
(includè namès
of subsidiaries)

D¡rector

D¡reclor

Grandsouth Bank

D¡rector

GrandSouth Bank

Direclor & Chaiman

GrandSouth Bank

D¡rector

Grândsouth Bank

Director, Chairman, & CEO

Director

Director, V¡ce Cha¡rmãn

Director & Secretary

Grandsouth Bank

Director

Grandsouth Bank

D¡rector

Grandsouth Bank

Ch¡ef Financial Off¡cer

D¡rector

Ch¡ef F¡nanc¡al Officer t{/A

Owner and Chief Executive Ofücer

BPS, Inc.

OMer, Garrett's Discount

Golf Cars

NUA

OMe¡, Gault Seruice Center

Attorney, Simpsonville, SC

Attorney, Pruitt & Pruitt

N/A

N/A

f¡/A

N/A MRS Cap¡tal, LLC (50%)

Nl/A Garrett's Discount Golf Cars (100%)

¡¡/A

Gault Serv¡ce Center (100%)

Upstate lnvestors (25%)

Bâety O Gross, Jr.,
Attor.ney at Law (100%)

Ì{/A Pru¡tt & Pruitt, Attomeys (100o/o)

N/A IVA

N/A Curt¡s Group (30%)N/AN/A

tvA

N/A Ch¡ef Executive Officer Ch¡ef Operations Off¡cer t{/A f¡/A rvA



ResulE: A l¡stof branchesfotyour hold¡ngcompany: GRANDSOUTH BANCORPORATION (2929433) ofGRE€NVILLE SC.

The data are ås of 12131/2016. Data reflects information that was rece¡ved and processed through 07/O6/2OL7.

Re@ncil¡ation ãnd verifi6t¡on steÞs

1. ln the Data Adion column of each brench roq enter one or more ofthe ad¡ons specified below

2. lfrequ¡red, enter the date ¡n the Effed¡ve Date column

Adions
O(: lf the brânch informat¡on is correct, enter'OK' iñ the Data Adioh column.

C¡ose:tfabranchl¡stedwassoldorclosed,enter'Close'¡ntheDabAd¡oncolumnandth€sâleorclosured¿teintheEfted¡veDetecolumn
Delete:lfabÉnchl¡stedwasneverownedbyth¡sdepos¡toryinstìtut¡on,enter'Delete'intheDataAdioncolumn.
Add:tfåreponab¡ebranchismissiñg,¡nseftarow,addthebranchdata.andenter'Add'intheDãtâAd¡oncolumnandtheopeningoracquisitiondateintheEffed¡veDâtecoluñn.

lfprintinS th¡s list, you may need to adjustyour page setup ¡n MS Excel. Try using landscape orientelion, pa8e scal¡ng, ând/or legal sized paper

Subh¡ss¡on Procedure

Whenyouarefinished,sendasavedcopytoyourFRBcontact. Seethedeta¡led¡nstructionsonthissiteformoreinformat¡on.

lfyou are e-mâ¡ling this to your FRB contâct, put your ¡nstitution name, city and state ¡n the subject line ofthe e-ma¡l.

Note:

To såt¡sfy the FR y-10 reponing requirements. you must also submit FR Y-10 Domesti€ Branch Schedules for each baånch with a Data Ad¡on ofChange, Close, Delete, or Add.

The FR y-10 repoft mây be subm¡tted in ã hardcopyformat or via the FR Y-10 Onlìñe application - https.//y10onl¡ne.federalreserue.gov.

1 FÐtC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verifìcat¡on ofthese vålues is not required

c.âd ôfi.ê ¡D RSSD* lõññênts

272e6611

27286611

212A6611

272a66r1

272a6611

272A661 I

3RANDSOUTH BANK

3RANDSOUIH SANK

îEÀNDSÔIITH BÀNK

Head off¡ce
GMNDSOUTH BANK

GRÀNDSOIITH BANK

êAÀNN(ñI¡TH BÀNT

office Number*

Not Requirêd

Nõt Reou¡red

Not Required

UNITED STATES lNot Required

tlNlTFD STATFS I Not Reôuired

IfDIc UNINUM*

UNITED STATES INot Requ ed

uNllED STATES lNot Reouired

UNITED SfaTES I Not Reouired

ziocode lcountu
IGREENV¡TLÊ

IANDFRSON

IGREENVILLE29644

IGREENVIITE2q650

29115 IORANGEBURG

2s201 IRTCHUND
ic

sc

State

sc

sc

GREER

c¡tu

ANDERSON

COTUMBIA

FÔIINfÂIN INN

ORANGEBURG

lStreet Address

COLUMBIA BRANCH Iß01 ASS€M8LY STREET, SUIIÊ 1OO

l3a1 HALToN RoaD

ANDERSON BRANCH I325 5 I\¡AIN STREEÍ

FoUNTAIN INN aRANCH I325 SOUTH MAIN STREET

I5O1 WESfWADT HAMPTON BOUTEVARDGRFFR ARÀN'H

ORANGEBURG ERANCH I 1055 Sf MATTHEWs ROAD

Brân.h lD RSSD*

3674497

5040168

?7A1qst

4932453

soM179

Êtfdiù. DrtdÌ Brench serv¡e fvpe

lFull seNice
lFull seruice

I Fùll Seruice

I Full seruice

lFull service {Heâd Off¡cel]K

¡K
3K

ak

CK


