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Board of Governors ofthe Federal Reserve System

FRB RICHMOND
Annual Report of Holding Compan¡es-FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Acf (12 U.S.C. S 18aa(c)(1)(A)); sections B(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. SS 2aB@)(1),602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAct ('12 U.S.C.

SS 5361,5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be fÌled by all toplier bank holding compa-
nies, top{ier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the requ¡re-
ments of and is noi treated as a qualifying foreign banking orga-
nization under Section 211 .23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.)The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Repoft of Holding Companies must be signed by
one director of the top{ier holding company. This individual should
also be a senior official of the top{ier holding company. ln the event
that the top{ier holding company does nol have an individual who is

a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
t, Edward C. Ashby, lll

Name of the Holding Company Director and Offìcial

President and Chief Executive Officer
Title of the Hold¡ng Company Director and Official

attest ihat hhe Annual Repoft of Holding Companies (including
the supporting attachments) for ihis report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter ceftifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also cerlifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information," 12 C.F.R. Part 261 ,

that the Reporter and individual consent to public release of all
details in the reoørt concernind þhat individual.Ã/,// #eAM

Date of Report (top{ier holding company's fiscal year-end):

December 31 2016
Month/Day/Year

nla
Reporter's Legal Entity ldentifier (LEl) (20-Character LËl Code)

Reporter's Name, Street, and Mailing Address

SURREY BANCORP
Legal Title of Holding Company
,145 NORTH RENFRO STREET
(Mailing Address of the Hold¡ng Company) Street / PO. Box

MOUNT AIRY NC 27030
City State

145 NORTH RENFRO STREET
Zip Code

Physical Location (¡f d¡fferent from mailing address)

Person to whom questions aboui this report should be direcied
Elizabeth S Atkins AVP
Name ïtle
336-783-391 5
Area Code / Phone Number / Extension

nla
Area Code / FAX Number

batki ns@surreybank.com
E-mail Address

www.surreybank.com
Address (URL) for the Holding Company's web page

ls confidential treatment requested for any portion
of this report submission? ...
ln accordance with the General ¡nstructions for this report
(check only one),

L a letter justify¡ng th¡s request is being provided along
with the report ..........

2. a letterjustifying this request has been provided
separately... . .

NOTE: lnformation for which confidential treatment is being
requested must be provided separately and labeled
as "confidential."

0=No

1=Yes 0

S¡gnature ot H'otoing Comfany olpc/&4na Orictal

o3t3ot2o17 \-/

Date of Signature

For holding companies not registered with the SEL-
lndicate status ofAnnual Report to Shareholders:

n is included with the FR Y-6 report

fl will be sent under separate cover
E is not prepared

For Federal Reserve Bank Use Only

RSSD tD 3 tr, ì,<tp'ì

Office of.Management and Budget, PapeRork Reduct¡on Proiect (7100-0297), V\bsh¡ngton, DC 20503. :212}16



FR Y.6
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For Use By Tiered Holding Gompanies
Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidÌary holding companies
below.

nla
Legal T¡tle of Subsid¡ary Holding Company Legal Title of Subsidiary Holding Company

(Ma¡ling Address of the Subsidiary Hold¡ng Company) Street / P.O. Box (Mailing Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

Cily State Zip Code State Zìp CodeCity

Phys¡cal Location (if d¡fferent from ma¡ling address) Phys¡cal Location (if different from mail¡ng address)

Legal Title of Subsidiary Holding Company Legal T¡tle of Subsidiary Holding Company

(Mailing Address of the Subsid¡ary Holding Company) Street / P.O. Box (Mail¡ng Address of the Subsidiary Hold¡ng Company) Street / P.O. Box

City State Zip Code State Z¡p CodeCity

Physical Locat¡on (if d¡ffereni from mailing address) Phys¡cal Location (if different from mailing address)

Legal Title of Subsidiary Holding Company Legal Title of Subs¡diary Holding Company

(Mailing Address of the Subsidiary Hold¡ng Company) Street / P.O. Box (Maìling Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code C¡ty State Zip Code

Physica¡ Location (if different lrom mailing address) Physical Location (¡f different from mailing address)

Legal Title of Subs¡diary Holding Company Legal Titìe of Subsidiary Holding Company

(Mailing Address of the Subs¡d¡ary Ho¡d¡ng Company) Street / PO. Box (Ma¡l¡ng Address of the Subsidiary Holdìng Company) Street / P.O. Box

City StateCity Staie

Physical Location (if different from mailing address)

Zip Code

PhysÌcal Location (if d¡fferent from mailing address)

Z¡p Code

12t2012



Form FR Y-6

Surrey Bancorp
145 N. Renfro Street

Mount Airy, NC 27030
Fiscal Year Ended December 31, 2016

Report Item

1: The bank holding company prepares an annual report for its shareholders. Three

copies of the annual report will be mailed at a later date.

Organizational Chart2a

100"Á

100' 100,

*Surrey Bank & Trust is the managing member of Freedorn Finance, LLC. The Bank closed its finance subsidiary,

Freedom Finance, LLC, in July of 2016.

2b: Domestic Branch Listing

Domestic branch listing was submitted via email on March 70,2017

SURREY
BANCORP

NO LEI
Mount Airy, NC

lncorporated on 02/612003 in
North Carolina

Surrey Bank & Trust
No LEI

Mount Airy, NC
Incorporated on 7 / l5/1996

in North Carolina

Surrey Investment Services, Inc
No LEI

Mount Airy, NC
Incorporated on 21 10/1998

in Norlh Carolina

Freedom Finance, LLC *
No LEI

Mount Airy, NC
Created on 6128/2000

in Norfh Cnrolina



Resuhs: A l¡i of branchesforyourdeposñory inlhut¡on: SURRÊY gANK & TRU5T {lD-RsSt:2a83120).
Th¡s depository inslhution is held by 9URRÉY EANCoRP {3153867) oftvlouNT alRY. Nc.

fhe dâtå are ¿s of 12/3V2û16. D¿ta refleds ¡¡foañåt¡on thel was received and processed through 0V10l2017.

Reconciliâtion andVerifi@tion ste6
1- ¡n the DaÞAdion column ofeâch branch row, enter one or moreofthe ed¡ons sPecified below

2. frequ¡red, enterthe date in the Êffedive Detê @lumn

Ad¡ons
OK: lf the branch informât¡on is corrd, enter'ÛK' ¡n the Dab Ad¡on column.

Clæe: tf e branch l¡*ed wâs sold or ctosed, enter'Closê' ¡n the DaÞ Ad¡on column ãîd the sele or closure dalê ¡n the Effedive Date column.

&lête: lf a branch l¡*ed wãs never owned by th¡s depos¡tory ¡nstûution, enter 'Delele' ¡n the Dæ ad¡on column.

Add: ú â reponable bGnch is m¡ssin& in9efr a row, âdd the brânch dåle, ãnd enter 'Add' ¡n the Dab Ad¡on coluñn and the open¡ng or ecquishion date ¡n the Effedive Dete ælumn.

f pr¡nt¡ngthis l¡S, you may need to âdjut your page setup ¡n MS Excel. Try us¡ng l¿ndscape orien€tion, page sæling, and/or legal s¡zed paper.

submi$ion Præedure
Whenyouârefin¡shed,sendasavedæpytoyou¡FR8@ntad. Seethedetå¡led¡nsrud¡onsonthissitefoÍmore¡nformation.
ff you âre email¡ngthis 1o your FRB contad, put your ¡ns¡tution ñåme, city ånd ûte ¡n the subjed ¡ine ofthe e_måil.

Note:

To st¡sfythe FR y-10 repon¡ng requirementtyou mut also submit FR Y-10 Dohesic Bmnch Schedulefor each branch with e DabAdion ofChange, Cloae, Oelete, orAdd

The FRy-10 report m¿y be subm¡ted ¡n a hardcopvformet orv¡a the FR Y-10 Online ¿ppl¡ët¡on - htps://y10onl¡ne.fedeÊheseNe.gov.

aFDICUNINUM,Off¡ceNumber,andID_RSSDælumnsãreforreferen@only. Ver¡fi@tionofthëevãluesisnotrequired.

Hêad off¡ce lD KD* lcomments
7431?Ol

24æ7201
2Æ31201

)8a1)Ol
24831201

74a31701

I SURREY BANK & TRUSTl3419350

FDlc UNINUM* lOñice Number* lHead offiæ
IsURREY BANK &TRUsIIOs6967

Not Reouired lNol Requ¡red ISURREY BANK&TRUST

¡SURRÉY BANK&TRUSIl1)9ô4aO

ISURREY BANK&TRUSTl+429519

lsuRREY BANK &fRusrlt

UNITED STATES

UNITED STATES

IIÑITFD STÂTFS

UNITED STATE:

UNTÊD STATES

Ul'¡fTEÐ STATI

Z¡Þcode lCountv

I SURRY77030

I PATRICK?4177

27047 ISURRY

ISURRY27030

ISURRY2%21

27030 ISURRY

state
NC

NC

NC

N'

NC

tu

ELKIN

MOIINTAIRY

MOUNTAIRY

PNOT MOUÑfAIN

STUART

ôilTH kFV SIRFÍ

NORTH RENFRO

WEST PINE SIRÊET

DRIVÊ

BRANCH

STREÍ BMNCH

MOUNTAIN BRANCH

ßÞn.h lD reSD*

2443120

4979092

1too377

3300345

3300354

2976372

BÊnch seruiceTF
Full seNice fHeãd Offiæ)

Full sed¡@
Full Sewìce

Full seruice

k

OK

ô(
o(
ÔK

OK



Form FR Y-6
Surrey Bancorp

Fiscal Year Ended December 31, 2016

Report ltem 3: Securities holders
(1 )(a)(b)(c) and (2)(a)(b)(c)

Security holders not listed in 3('1)(a) through 3(1Xc) that
had ownership, control or holdings of 5% or more with
power to vote during the fiscal year ended 12-31-2016

Current securities holders with ownership, control or
holdings of 5o/o or more with power to vote as of fiscal year
ended 12-31-2016

(2Xa)
Name & Address
(City, State, Country)

(2Xb)
Country of Citizenship or
lncorporation

(2Xc)
Number and Percentage
of Each Class of Voting
Securities

N/A

(1Xa)
Name & Address
(City, State, Country)

(1Xb)
Country of Citizenship or
lncorporation

(tXc)
Number and Percentage
of Each Class of Voting
Securities

Betty Wright
Mount Airy, NC

USA 429,908 - 11.74%
Common Stock

Tamra W. Thomas USA
Winston-Salem, NC

469,884 - 1330%
Common Stock



Form FR Y-6
Surrey Bancorp

Fiscal Year Ended December 31, 2016

Report ltem 4: lnsiders
1 a c and a c

(1)
Name, City, Staie,
Country

(2)
Principal
Occupation if other
than wilh Bank

(3Xa)
Title & Position with
Bank Holding

(3Xb)
Title & Position with
Subsidiaries
(include names of

(3Xc)
Title & Position with
Other Businesses
(include names of

(¿Xa)
Percentage of
Voting Shares in
Bank Holding

(4Xb)
Percentage of Voting
Shares in Subsidiaries
(include names of

(4)(c)
List names of other
companies (include
partnerships) if 25%
or more of voting
securities are held
(List names of
companies and
percentage of
voting securities

subsid
N/A

High Cotton
lnteriors, LLC
(100%)

Moody Funeral
Services, lnc.
('100%) Moody
lnvestments Co.,
LLC (100%)

None

None

None

4.23o/o

2.81o/o

2.96%

N/A

Vice President of
Town & Country
Builders, lnc.,
Owner, Lovill
Enterprises
President of Moody
Funeral Services,
lnc,, Owner, Moody
lnvestments Co.,
LLC

President and Chief
Executive Officer of
Surrey Bank &
Trust, President of
Surrey lnvestment
Serv¡ces, lnc, and
President of
Freedom Finance,
LLC
N/A

N/A

President and Chief
Executive Officer

Director

Director and
Chairman

N/A

Vice President of
Town & Country
Builders, lnc.

President of Moody
Funeral Servlces,
lnc,, Owner, Moody
lnvestments Co.,
LLC

Edward C. Ashby
ilt
Mount Airy, NC

Elizabeth Johnson
Lovill
Mount Airy, NC

Robert H. Moody
Mount Airy, NC



(4Xc)

F. Rees Clothing
(100%),
Professional Rental
Services (100%)
and REF Properties
(100%)

N/A

Mayberry RFD, Inc.
(100%), Parkway
Associates, LLC,
(33.33%), Fairmont
Associates, LLC
(80%), Westwood
Partners, LLC
(62.5%), Araneum,
LLC (50%)

Ten Oaks, LLC
(100%), Williams &
Birkett, LLC (100%)

N/A

N/A

N/A

(4Xb)

None

None

None

None

None

None

None

(4Xa)

2.79%

13.30%

2.07Yo

1.640/0

11.74%

0.84o/o

0,49%

(3Xc)

President of F.
Rees Clothing,
President of
Professional Rental
Services and
Owner of REF
Properties
N/A

Commercial Real
Estate Developer
and Consuliant

President of Ten
Oaks, LLC

N/A

N/A

N/A

(3Xb)

N/A

N/A

N/A

N/A

N/A

Senior V-P/Chief
Lending Officer of
Surrey Bank &
Trust, Senior Vice-
President of
Freedom F¡nance,
LLC
Senior V-P/Chief
Financial Officer of
Surrey Bank &
Trust, Exec. V-P of
Suney lnvestment
Services, lnc. and
Treasurer of
Freedom Finance,
LLC

(3Xa)

Director and Vice-
Chairman

Director

Director

Director

Principal Securities
Holder
Senior Vice
President

Senior Vice
Presideni and
ïreasurer

(2)

Presideni of F
Rees Clothing

Retired

Commercial Real
Estate Developer

President of Ten
Oaks, LLC

Retired

N/A

N/A

(1)

F. Eugene Rees
Mount Airy, NC

Tamra W. Thomas
Winston-Salem, NC

Tom G. Webb
Mount Airy, NC

Buddy Williams
Stuart, VA

Betty Wright
Mount Airv. NC
Pedro A. Pequeno
I
Mount Airy, NC

Mark H. Towe
Mount Airy, NC


