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Annual Report of Holding Compan¡es-FR Y-6 supE*vtstor{, REGULATT'N
& CRENff AHP,EHTMENT

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 18¿4(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); seclions 11(a)(1), 25, and 254 of the Federal
Reserve Act {12 U.S.C. SS 2a8(a)(1), 602, and 611a); and sec-
tions 113, 165, 312,618, and 809 ofthe Dodd-FrankAct (12 U.S.C.

SS 5361,5365, 5412, 1850a(cXl), and 5468(b)(1)). Return to lhe
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all toptier bank holding compa-
nies, top-tier savings and loan holding companìes, and U.S. inter-
mediate holding companies organized under U.S. law and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 ol Regulation K (12 C.F.R. S
211.23). (See page one of the general ¡nstructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless ¡t displays a currently valid
OMB c¡ntrol number.

,I

NOTE: The Annual Reporl of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top{ier holding company does not have an individual who is
a senior ofücial and is also a director, the chairman of the board must
sign the tf company is formed as

or the lnstructions for the
the

of Company Dk€c1or and Otricial

Sandra F. Tilton. Senior Vice President
ïts of the Hold¡ng Company D¡rec,lff and Oflìc¡al

attest that the Annual Report of Holding Campanies {including
the supporting attachments) for this report date has been pre.
pared ¡n conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

Wth respect to information regarding individuals contained in this
repoñ, the Repofter certifres fåal Í åas the authorily to provide Lhís
informalion ta the Federal Reserye. The Reporter also cerfúes
that it has the authority, on behalf of each individual, ta consent or
obiect to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a requestfor
canfrdential trealment submitted in accordance with the Board's
"Ru/es of lnformation,' 12 C.F.R. Pai 261,

of allthat public

Date of Report (totrtier holding company's fiscal year-end):

December 31. 201
MonthlDay/Year /v/4
Reporter's Lsgal Entity ldentilier (LEl) {20-CharactÊr LEI Code)

Reportefs Name, Street, and Mailing Address

Palmetto Heritage Bancshares, lnc
Legal TiUe ot Holding Company

State Zíp Code

Physical
a

Person to whom þe directed:

Name ïüe

Sandra F. Senior Vice Pres
,rrea code / Pp4 3),.9e3fjrryb

Area Code /

Pawleys lsland, SC 29585
City

eh\''
sti lton@pa lmettoheritaqebA nk.com

E-ms¡lAddr€sg

Director

Address (URL) for the Holding Comp€ny's web p€gê

For Federal Reserve Bank Uee Only

RssD rD 3 Zqq \9 o
c.t

Publ¡c Fporting burdon fff thiE lnfomåtlon coll3díon ¡s ssl¡malod lo vary from 1.3 lo 101 houG psr ß6poo6€, wilh an avemge ol6.50 houE p€r ß6pon6€, Itdud¡ng tima lo gathôf and

Ofl¡c€ of Mãnagement snd Budgst, PapeMork Râdu.üon Proþcl (710GO297), \ /bshington, DC 20503. n!2O16

that

þ
Dâte

For holdíng companies not registered with fåe SFG
lndicate slatus ofAnnual Report lo Shãreholders:

fl þ included w¡th the FR Y-G report

Efw¡tt ¡e sent under separare cover

f] ¡s not prepared

l=Yos
ls confidendal tr€atrnont requ€sted for any portion
of thle report eubmlsalon?...,
ln accordance with the General lngtruct¡ons for th¡s rþport
{check only one),

1. a letterJustiffing this roguost is being provided along
wlth the report .....,.....

2. a lefrer justirying this request haa been provlded
eeparately,.....

NOTE: lnformatlon for whlch confidenüal treatment is belng
rêquestsd muat be prov¡dod separaûely and labeled
as "confidentlal."

n
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FORM FRY.6
PALMETTO HERITAGE BANCSHARES, INC.

PAWLEYS ISLAND, SC

Fiscal Year Ending December 31,2016
Report ltem 2a Organizational Chart

Report ltem 2a

1. The bank holding company will prepare an annual report for its shareholders to be mailed

by March 3L,2017.
A 2016 Annual Report will be submítted upon receipt from printer in March 2017.

2. Organizational Chart

NOtËt

100% 72o/o **

PALMETTO HERITAGE

BANK & TRUST

10919 Ocean Higway

PAWLEYS ISLAND, SC 29585

lncorporated in South Carolina

No

LËI

PALMETTO COASTAL INSURANCE

AGENCY

4375 Highway L7 Bypass

MURRELLS INLET, SC 29576

lncorporâted in South Carolina No LËl

PALMETTO HERITAGE

BANCSHARES,INC.

10919 Ocean Highway

PAWLEYS ISLAND, SC 29585

lncorporated in South Carolina

** 28YO OWNËD BY PRESIDENT OF PALMETTO COASTAL INSURANCE AGENCY INC., CHARLES ROBERT LOWE



inliþüon: PAIMÉTrc HERITAGE BANK & TRUST {|D-R$D: 3299168}'

Th¡s deposfory lnsffut¡oh ¡s held bv PAtMffo HERTAGE SANßHARS, lNC. 132991æ) of PAWL8S tsßNÐ,SC.

fhe dab are ôs of 12l3V2O16' DaE refld infoñaüon tàat was ecetued and p@ssed thro¿th 01/!Ol2ol1'

þndlhtbn ¡rd Verifi€t¡on 5þ6
iñtlt"ñ k1". 

".1*-f 
*ch bñnch rcq 6ter one or morc of the adions sPæif¡ed below

2. f required, ênter thê dae in the Effdive Daþ column

lf pdntl¡g thìs l¡*, yoú may ne€d lo ådjus your page seup lî MS Excel' Try using lôndspe orienbdon' page sl¡nÉ and/or l4al s¡¿ed papei

submbbn Proedure
When you are finßhed, send a sved @PY þ Yoür FRB conbd See the ddal¡ed ln$tud¡ons on th¡ssitefor more Infômation'
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FORM FRY-6
PALMETTO HERITAGE BANCSHARES, INC.

PAWLEYS ISLAND, SC

Fiscal Year Ending December 31,20{6

Report ltem 2b Domestic Branch Listing

Report ltem 2b

Name: Mt Pleasant Branch

Opened: June 16,2008
Street Address: 3102 Highway L7 North

City: Mt Pleasant

County: Charleston

State: South Carolina

Country: USA

Zip Code: 29466

Service Type: Full Service

Name: Murrells lnlet Branch

Opened: March !5,2010
Street Address: 4375 Highway 17 ByPass

City: Murrells lnlet
County: Georgetown

State: South Carolina

Country: USA

Zip Code: 29576

Service Type: Full Service



FORM FRY.6
PALMETTO HERITAGE BANCSHARES, INC
FISCAL YEAR ENDING DECEMBER 31, 2016

Report ltem 3: Shareholders
and

Current Shâreholders with ownership, control or holdÌngs of 5% or morê

with power to vote as of fiscal year ending 12-31-2016

Shareholders not listed ln 3(1Xa) through 3(1Xc) that had ownership, control

or holdlngs of 5% or more with power to vote dur¡ng the fiscal year ending
12t31t2Aß

(rXa)

Name & Address

(1Xb)

Country of Citizensh¡p

(r(c)
Number and Percentage of
Each Class of voting

11,778 5.340Á

Common Stock

22,435 rO.27%

Common Stock

to,7o6 4.87o/o

16,77 4 7.640/o

Common Stock

19,308 8.79%

Common Stock

L6,292 7.420/o

Common Stock

18,602 8.47%

Common Stock

(zXa) (2Xb)

Name & Address Country of Citlzenship
or

NONE

(2Xc)

Number and Percentage of
Each Class of Voting

or

Palmetto Heritage Ban USA

Trustee U/W for Elizabeth Lowe (deceased)

Pawleys lsland, SC

Robert G. Lowe

Ft. Myers, FL

Palmetto Heritage BanK Trustee

Robert G. Lowe IRA

E. Kendall Roy

Hilton Head, SC

L¡ndã B. Roy

Hilton Head, SC

ThomasJ, Wolf
Garden City, SC

C. Ronald Christmas USA

Georgetown, SC

USA

USA

USA

USA

* Chaírman Robert G. Lowe has shares he holds in his IRA account in the
Trust Department of the Bânk. This along with his deceased wife's trust
(Ëlìzabeth Lowe) are shares held on his behalf and that he votes.



FORM FR Y.6

PALMTTTO HERITAGE BANC5HARES INC.

FISCAL YEAR ENDING DECEMBÊR 31, 2016

Report ltem 4: lnsíders

(r), (z), (sXaXbXc), and (¿XaXbXc)

(1)

Names & Address

(City, State, country)

C. Ronald Christmas

Georgetown, SC

USA

Charles R. Lowe

Murrells lnlet, Sc

USA

Trust U/w Elizãbeth A. Lowe

Pawleys lsland, SC

USA

Robert G, Lowe

Ft Myers, FL

usA

Sue Draper Loì¡ve

Ft Myers, FL

USA

Debrã P Lowman

Blufüon,5C

E. Kendall Roy

Hilton Hea4 SC

USA

Linda B, Roy

Hílton Head, SC

USA

Sandra F.llton
Georgetown, SC

(2)

Pr¡ncipãl

Occupation if other
than with Bank

Holding €ompany

(3Xa)

Títle & Position

wíth Bank Holding

Company

(3xb)

Ttle & Position
with subsidiar¡es

(3Xc)

Ttle & Position

with other
Businesses

E. Kendall Roy, LLC

Hilton Head, SC

Ownêr

(4Xa)

Percentage of
Voting Shares in

Bank Holding
Company

7.64%

8.79%

(4XbL

Percentage of
Voting Shâres in

Subsidiaries

N/A

28%

Palmetto coastal
lnsurance Agency

{¿Xc)
List names of
other companies
It25?6 or rnore oÍ
voting securities are
held

7AO%

N/¡

N/A

N/A

D¡rector

Vice Chairman &
cEo

Director
châ¡rmân of
Board

Director

Director

*** Shareholder

SVP, Secretary
& Director

Director N/A

Vice chairman & cEo
Palmetto Her¡tage Bañk & Trust

President

Palmetto Coastal lns

Agency lnc

8.470/6

D¡rêctor

Palmetto Coastal lns

1.27%

N/A 5.34%

D¡rector
Palmetto Coastal lns

15.08%

.1138P/0

Marketing Rep .65860/ø

N/A

N/e

NIA

N/A

N/A

N/A

N/A

Shares in

Trust

Retired

Retíred

Real Estate

Marketing

Retíred

Retired

* Sharehofder N/A

N/A

N/a

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

E. Kendall Roy, LLCDirector

N/A

Seníor Vice President

N/A

N/A

Secretary to Board

N/A z.tL% N/A



USA

Russell Vedder

Pawleys lslend, SC

USA

ThomasJ. Wdf
Garden City, Sc

USA

N/A

Franchise

Owner

t*** Shareholder

PalmettoHeritageB&T

President and Director

Palmetto Herítage B& T

N/A

Director
Palmetto coastal lns

Owner
McDonalds Franchise

Ashland, KY &
Huntington, \/W

N/A

7.42% N/A 1:00%

too%
tOú/o

LOO%

to0%
IO0%
rovÂ
LO0f/6

IOOV¡

Fifth Ave Broadcasting

TJ Wolf lnc

Abilene Corp

Odessa Corp

Carolina Corp

E-Jay Enterp¡ises

Savannah Corp

Memph¡s Corp

Natchez Corp

t Voted by Robert G. Lowe, spouse to Elizabeth Lowe, deceased
*** Voted with Husband, E Kendall Roy
*+** As an initial shareholder Mr. Wolf w¡ll Vote wíth Mr. Lowe,

Dr. Roy and Mr, christmas on ¡tems of importance with Ban6hares


