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Board of Governors of the Federal Reserve System

FRB RICHMOND FILE ROOM
Annual Report of Holding Companies—FR Y-6 ... .on recuiaion
& CREDIT DEPARTMENT

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank This report form is to be filed by all top-tier bank holding compa-
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) nies, top-tier savings and loan holding companies, and U.S. inter-
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) mediate holding companies organized under U.S. law, and by
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal any foreign banking organization that does not meet the require-
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec- ments of and is not treated as a qualifying foreign banking orga-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C. nization under Section 211.23 of Regulation K (12 C.FR. §
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 211.23). (See page one of the general instructions for more detail
appropriate Federal Reserve Bank the original and the number of ~ of who must file.) The Federal Reserve may not conduct or spon-
copies specified. sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by Date of Report (top-tier holding company’s fiscal year-end):
one director of the top-tier holding company. This individual should

also be a senior official of the top-tier holding company. In the event December 31, 2016
that the top-tier holding company does not have an individual who is Month / Day / Year
a senior official and is also a director, the chairman of the board must /l/ / ,4—

sign the report. If the holding company is an.ESOP/ESOT formed @8 Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)
a corporalion or is'an.LLC, see the General Instructions for the

authorized ln‘di\ridualwl"lp mus}.ﬁgn the repoft Reporter's Name, Street, and Mailing Address
= il = ‘

I, i./ .l & . L .
Name of the Holding Company Directar and Official Palmetto Heritage Bancshares, Inc.
___Sandra F. Tilton, Senior Vice President Ceoa) TILE o WipiginglSompery
Title of the Holding Company Director and Official i 2700

attest that the Annual Report of Holding Companies (including  (Mailing Addrggmﬁiézgn‘ﬂanv) Strest / P.O. Box

the supporting attachments) for this report date has been pre- Pawleys Island, SC 29585

pared in conformance with the instructions issued by the Federal &y State Zip Code

Reserve System and are true and correct to the best of my
knowledge and belief.

*%wg_tggceanfl:lighwa\;

. X . i . 3 Physical Location (if different from mailing Zddress)
With respect to information regarding individuals contained in this bawleys sland, SC 29585
report, the Reporter certifies that it has the authority to provide this Person to whom questions about this report should be directed:
informalion to the Federal Reserve. The Reporter also certifies

that it has the authority, on behalf of each individual, lo consent or Name Title
object to public release of information regarding that individual. : : -
The Federal Reserve may assume, in the absence of a request for Sandra F. Tilton, Senior Vice Pres.

confidential treatment submitted in accordance with the Board's ~ Area Code ! Frgng BymhssFxprpeings
"Rules Regarding Availabifity of information,” 12 C.FR. Part 261, ‘. A
that the Reporter)and irdividual consent lp public release of all  Area Code! F@ﬂma?ﬂ:m v

f.f‘-‘fé*'!s'm‘me,{EPOff,Cﬂ'ﬂCBm g that individilal. stilton@palmettoheritagebank.com

.7 _j/fl--/:/{/? s /,\ ] //{/(/’h’ C/Z'J\_/ E-mail Address

Signal%e of Hcldiﬂb Company Director and-Official !

17 Address (URL) for the Holding Company's web page
Date ofSignatire
For holding companies not registered with the SEC— Is confidential treatment requested for any portion |9°Ne
Indicate status of Annual Report to Shareholders: of this report submission?........cccccvviiinviniiniiane 1=Yes| } I
[ is‘included with the FR Y-6 report In accordance with the General Instructions for this report
m)\:rill be sent under separate cover (check only one),
[ is nat pr 1. a letter justifying this request is being provided along
's not prepared WIth the report . ...coviiiii i D
For Federal Reserve Bank Use Only 2. a letter Justifying this request has bsen provided
SOPArately....c.ccoviiiiiiiiiii e e s O
RSSD ID 3 2(“ qQ\4 o NOTE: Information for which confidential treatment is being
C.l requested must he provided separatsly and labeled
as "confidential."

Public reporling burden for this Information collection is astimated to vary from 1,3 to 101 hours per responee, with an average of 5.50 hours per responsse, including lima lo gather and
malntain dala in ihe required form and to review instructions and complete the informalion collection. Send comments regarding this burden estimate or any olher aspect of this collection of
Information, including suggestions for reducing this burden \o: Sacratary, Board of Governors of tha Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 12/2016



FORM FR Y-6
PALMETTO HERITAGE BANCSHARES, INC.
PAWLEYS ISLAND, SC
Fiscal Year Ending December 31, 2016
Report Item 2a Organizational Chart

Report Item 2a
1. The bank holding company will prepare an annual report for its shareholders to be mailed

by March 31, 2017.
A 2016 Annual Report will be submitted upon receipt from printer in March 2017.

2. Organizational Chart

PALMETTO HERITAGE
BANCSHARES, INC.
10919 Ocean Highway
PAWLEYS ISLAND, SC 29585
Incorporated in South Carolina |NO LEf

\L 100% Jh/l' 72% **

PALMETTO HERITAGE PALMETTO COASTAL INSURANCE
BANK & TRUST AGENCY
10919 Ocean Higway 4375 Highway 17 Bypass
PAWLEYS ISLAND, SC 29585 [No MURRELLS INLET, SC 29576
Incorporated in South Carolina |[LE| Incorporated in South Carolina

** 28% OWNED BY PRESIDENT OF PALMETTO COASTAL INSURANCE AGENCY INC., CHARLES ROBERT LOWE

No LEi



Resutts: A list of your d itory insti PALMETTO HERITAGE BANK & TRUST (ID_RSSD: 3299168).
This depository Institution is held by PALMETTO HERITAGE BANCSHARES, INC. {3299140) of PAWLEYS ISLAND, sC.
The data are as of 12/31/2016. Data reflects informatlon that was received and processed through 01/10/2017.

and Ve
1. i: the Data Action eolumn of sach branch row, enter one or more of the actions specified below
2. \f required, enter the date in the Effective Date column

Actions
Ok: Il the branch information is comet, enter 'OK' in the Data Action column.
Change: If the branth inf ion ks or ph cevise thiedata, enter ‘Change’ in the Data Action column and the date when this information first became vald in the Effective Date colurmn.

Close: fa beanch listed wis soid or dosed, enter ‘Close’ InIheummnml.umnanﬂmuberm:temlnﬂuimuiuhmwum
mm:hbundﬂmdmsmumwu-hmwmmmmw i the Data Action column,
Add: if a roportable branch 1s missing, insert a row, add the branch dita, and enter Add’ in the Data Action column and the apening or acquisition date in the Effective Date column.

if printlng this list, you may need to adjust your page setup In MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper.
Submission Procedure

When you are finished, send a saved copy to your FRB contact. See the detalled Instructions on this site for more Information.
If you are e-malling this to your FRE contact, put your institution name, clty and state in the subject line of the e-mail,

Note:
To satishy the FR ¥-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add,
The FR ¥-10 report may be submitted in 2 hatdcopy format or via the FR ¥-10 Online ap ication - https://y10online. goV.

* EDIC UNINUM, Office Number, and ID_RSSD columns are for reference only, Verification of these values Is not required,

0K Full Service (Head Office 3299168 | PALMETTO HERITAGE BANK & TRUST 29585 PAUMETTO HERITAGE BANK & TRUST
oK Full Service 3797271 | MOUNT PLEASANT BRANCH 29466 PALMETTO HERITAGE BANK & TRUST

L L ey
3118985 | MURRELLS INLET BRANCH 19575 PALMETTO HERITAGE BANK & TRUST

[mng 12/31/2016 | Full Service




FORMFR Y-6
PALMETTO HERITAGE BANCSHARES, INC.
PAWLEYS ISLAND, SC
Fiscal Year Ending December 31, 2016
Report item 2b Domestic Branch Listing

Report Item 2b

Name: Mt Pleasant Branch

Opened: June 16, 2008

Street Address: 3102 Highway 17 North
City: Mt Pleasant

County: Charleston

State: South Carolina

Country: USA

Zip Code: 29466

Service Type: Full Service

Name: Murrells Inlet Branch

Opened: March 15, 2010

Street Address: 4375 Highway 17 ByPass
City: Murrelis Inlet

County: Georgetown

State: South Carolina

Country: USA

Zip Code: 29576

Service Type: Full Service



FORM FR Y-6

PALMETTO HERITAGE BANCSHARES, INC
FISCAL YEAR ENDING DECEMBER 31, 2016

Report Item 3: Shareholders
(1)(a)(b)(c) and (2)(a)(b)(c)

Current Shareholders with ownership, control or hoidings of 5% or more
with power to vote as of fiscal year ending 12-31-2016

12/31/2016

Shareholders not listed in 3(1)(a) through 3(1)(c) that had ownership, control
or holdings of 5% or more with power to vote during the fiscal year ending

(1(c)
Number and Percentage of

(1@ {(1)(b)

{2)(@) (2)(b)

(2)(c}

Number and Percentage of

Name & Address Country of Citizenship Each Class of Voting Name & Address Country of Citizenship Each Class of Voting
(City, State, Country) or Incorporation Securities (City, State, Country) or Incorporation Securities

Palmetto Heritage Ban USA 11,718 5.34% NONE

Trustee U/W for Elizabeth Lowe (deceased) Common Stock

Pawleys Island, SC

Robert G. Lowe USA 22,435 10.21%

Ft. Myers, FL Common Stock

Palmetto Heritage Bank, Trustee 10,706 4.87%

Robert G. Lowe IRA

E. Kendall Roy USA 16,774 7.64%

Hilton Head, SC

Common Stock

Linda B. Roy USA 19,308 8.79%
Hilton Head, SC Common Stock
Thomas J. Wolf USA 16,292 7.42%
Garden City, SC Common Stock
C. Ronald Christmas  USA 18,602 8.47%

Georgetown, SC

Common Stack

* Chairman Robert G. Lowe has shares he holds in his IRA account in the
Trust Department of the Bank. This along with his deceased wife's trust
(Elizabeth Lowe) are shares held on his behalf and that he votes.




FORM FR Y-6

PALMETTO HERITAGE BANCSHARES INC.
FISCAL YEAR ENDING DECEMBER 31, 2016

Report Item 4: Insiders

(1), (2), (3){a){b)(c), and (4)(a)(b)(c)

{4)(c)

(2) (4)(a) List names of
Principal (3)(a) (3}<) Percentage of (4)(b). other companies
(1) Occupation if other  Title & Position {3){b) Title & Position Voting Shares in Percentage of If 25% or more of
Names & Address than with Bank with Bank Holding Title & Position with other Bank Holding Voting Shares in voting securities are
(City, State, Country} Holding company Campany with Subsidiaries Businesses Company Subsidiaries held
C. Ronald Christmas N/A Director Director N/A 8.47% N/A N/A
Georgetown, SC Vice Chairman & Vice Chairman & CEQ
USA CEO Palmetto Heritage Bank & Trust
Charles R. Lowe N/A N/A President Director 1.27% 28% N/A
Murrells Inlet, SC Palmetto Coastal Ins Palmetto Coastal Ins Palmetto Coastal
USA Agency Inc Insurance Agency
Trust U/W Elizabeth A. Lowe  Sharesin * Shareholder N/A N/A 5.34% N/A N/A
Pawleys Island, SC Trust
USA
Robert G, Lowe Retired Director N/A Director 15.08% N/A N/A
Ft Myers, FL Chairman of Palmetto Coastal Ins
USA Board
Sue Draper Lowe Retired Director N/A N/A .1138% N/A N/A
Ft Myers, FL
USA
Debra P Lowman Real Estate Director N/A Marketing Rep .6586% N/A N/A
Bluffton, SC Marketing
E. Kendall Roy Retired Director E. Kendall Roy, LLC 7.64% N/A E. Kendall Roy, LLC
Hilton Head, SC Hilton Head, SC 100%
USA Owner
Linda B. Roy Retired *** Shareholder N/A N/A 8.79% N/A N/A
Hilton Head, SC
USA
Sandra F, Tilton N/A SVP, Secretary Senior Vice President N/A 2.11% N/A N/A
Georgetown, SC & Director Secretary to Board



USA

Russell Vedder
Pawleys Island, SC
USA

Thomas J. Wolf
Garden City, SC
USA

N/A

Franchise
Owner

N/A

**+%* Shareholder

* Voted by Robert G. Lowe, spouse to Elizabeth Lowe, deceased
*#+* yoted with Husband, E Kendall Roy
***% Ac an initial shareholder Mr. Wolf will Vote with Mr. Lowe,

Dr. Roy and Mr. Christmas on items of importance with Bancshares

Palmetto Heritage B & T

President and Director
Palmetto Heritage B& T

N/A

Director
Palmetto Coastal Ins

Owner 7.42%
McDonalds Franchise

Ashland, KY &

Huntington, WV

N/A

Fifth Ave Broadcasting
TJ Wolf Inc

Abilene Corp

Odessa Corp

Caralina Corp

E-Jay Enterprises
Savannah Corp
Memphis Corp
Natchez Corp

100%
100%
100%
100%
100%
100%
100%
100%
100%



