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Board of Governors of the Federal Reserve
i'i¡lii J I ,ti,:

System

An n uar Report or Hord' 
" 
5,83#9,1#9¡¡o"-u COPY

Report at the close of business as of the end of fiscal year
Ths.Rep^ort is required by law: Section S(c)(1)(A) of the Bank
Holding Company Act (12 UrSjC. S tA++1cj1i j1n));'sections 8(a)
and 13(a) qf the tnternationat Banking Act (12 U.S.C. $S ¡tOOiai
and 3108(a)); sections 11(a)(1), 25, and 2SA of thã Fedeiai
Reserve_Ac! (12 U.S.C. SS ZaB(aX1), 602, and 611a); and sec-
¡9n-11ta,]0S, 312, 618, and 809 of the Dodd-Franknci 1rZ U.S.C.
SS 5361, 5365, s412, 1850a(c)(1), and 5468(b)(1)). Reiurn to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa_
nies., top-tier savings and loan holding companies, and ù.S. inier_
mediate.holding.companies organizèd under U.S. law, and by
any foreign banking organization that does not meet the requiré
ments of and is not treated as a qualifuing foreign banking òrga_
nization under Section 211.23 of négutation k (Z Clr.nl g
211.23). (See page one of the general iñstructions fôr more detai
of who must file.) The Federal Reserve may not conduct or spon_
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays'a currenfly valid
OMB control number.

sign the report. lf the holding company is an ESOp/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
I,Allan Funk

Date of Report (top-tier holding company,s fiscal year_end):
December 31 2016
Month/Day/Year

N/A
Reporter's Legal Entity ldentifier (LEl) (20-Character LEt Code)

Reporter's Name, Street, and Mailing Address

Legal Title of Holding Company

P.O. Box 215
(Mailing Address of the Holding Company) Street / PO. Box

Floyd VA 24091

Name of the Holding Company D¡rector and Official

President & CEO
Title of the Hold¡ng Company Director and Off¡cial

attest that llrc Annual Report of Holding Companies (including
the supporting attachments) for this report daie has been pre'-
pared in conformance with the instructions issued by the Fed'eral
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuats contained in this
report, the Repoñer ceftifies that it has the authority to provide this
information to the Federal Reserye. The Repofter aiso ceftifies
that it has the authority, on behalf of each individual, to consent or
object to public release of informatian regarding that individuat.
The Federal Reserye may assume, in the absenie of a request for
confidentiat treatment submitted in accordance with the Board,s
"Rules Regarding Availability of lnformation,, 12 C.F.R. part 261 ,
that the Repofter and individual consent to public release of all

city state

101 Jacksonville Circle
Zip Code

Physical Locat¡on (if different from mailing address)

Person to whom questions about
Blake M. Edwards

this report should be directed:
SEVP/CFO

Name

276-773-2811
ïtle

Area Code i Phone Number / Extension

276-773-2057
Aree Code / FAX Number

report

of Company Director Official

bedward s@skylinenationalbank. com
E-mailAddress

http://www skylinenationalbank.com
03/3 7 Address (URL) for the Holding Company's web page
Date of Signature

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

n is included with the FR Y-6 report
! will be sent under separate cover
n ¡s not prepared

For Federal Reserve Bank Use Onl¡r

RSSD ID
c.t.

Ò

Public report¡ng burden for this information collection ¡s estimated to vary from 1.3 to 101 hours per response, with
ma¡nta¡n data ¡n the required form and to review instructions and complete the information collect¡on. Send comments
information, includ¡ng suggestions for reducing this burden to: Socretary, Board of Governors of the Federal Reserve
office of Management and Budget, Paperwork Reduction project (zioo-0297), wash¡ngton, oc 20503.

an average of 5.50 hours per response, including time to gather and
regarding this burden estlmate or any other aspect of this collect¡on of
Systèm, 20th and C Strêets, NW Washington, DC 20SS1, and to thê

12t2016

0=No

l=Yes 0

ls confidential treatment requested for any portion
of this report submission?,..,..,.......,.........,..,.
ln accordance with the General lnstructions for this report
(check only one),

1. a letterjustifying this request is being provided along
with the report ,......,..

2. a letterjustifying this request has been provided
separately.....

NOTE: lnformation for wh¡ch conf¡dentíal treatment is being
requested must be provided separately and labeled
as "confidential."

T
u



Form FR Y-6

Parkway Acquisition Corp.
Floyd, Virginia

Fiscal Year Ending December 31, 201ó

Repoil llem I: NIA - SEC Registrant. Fonn l0-K filed on March29,2017

Report lÍem 2a: Organization Chart

Parkway Aequisition Corp. located in Floyd, Virginia; incorporated in Virginia;NO LEI, owns:
100% of The Grayson Nationat Bank, located in Independence, Virginia, NO LEI.

The Grayson National Bank owns 100% of: FBC, lnc., located in Floyd, Virginia; incorporated
in Virginia; NO LEl.

Parkway Acquisition Corp. does not olvn any controlling interest in any other company.
All other items N/A

Report llem 2b: Domestic Branch Listing
A verified Branch Report was sent via e-mail to rich.frv6l¿lìr'ich.f?b.ore on March 30,2017
A copy ofthe report is also included with this correspondence.

Reporl ltem 3: Schedule Attached

Report lÍem 4: Schedule Attached

Confinned:
Allan Funk
Presidenl



Resulb: A li$ of bran.hes for your holding @ñpany: pARruAy ACqUFmOñ CORP {49493031 of FtOyD, VA.
The data are es of 12/31/2016. Deb refleG informat¡on that was rse¡wd and procsed through OVLO/2017.

1. In the Datå k¡on 6lumn ofeach bËnch roq enter one or morc ofthe ad¡oE spec¡fied below
2. lfrequired, enterthedete inthe Effed¡ve Dde column

Ad¡ons

OÍ: lf the bEnc-h information h corred, enter,O(' ¡n the Deta Adion column.

d@:lfabranchlis€dwassoldorclosed,enter'close'¡ntheDataAdioncoluñnandthesaleorclosuredateintheEffecUE&E@¡umn-
Delde: ¡f a bÊnch l¡$ed was never owned by this depository in*¡tüt¡oû enter,Detete, ¡n the Dab Ad¡on column.
Add:lfâreponeblebnnch¡5ñissinginsed¿roqaddthebrãnchdate,andenter'Add'inthehAdioncolumnandtheopenin8oracqu¡sft¡ondate¡ntheEfiÉdtveÞþ@lumn.

lfprint¡ng this l¡st, you m¿y næd to adiùst your page setup in Ms Éxcel. Try using l¡ndscâpe orientatioû page #ling, ãnd/or legal s¡zed paper-

Subm¡$ion Pr@dure
Whenyouaref¡n¡shed,sendasvedcopytoyourFRBcontad. Seethedeta¡ledinstrud¡onsonth¡ss¡teformore¡nfomat¡on.
lfyou åre e-mâ¡lingthjsto your FRB @ñta4 püt your ¡nsti&t¡on namq city and Sate in the subjed ¡ine ofthe ema¡t-

Note:
fo sat¡sry the FR Y_1o rePod¡ng requremeß, you must also subm¡t FR Y-10 Domdic gGnch Sehedul6 for each branch w¡th a D¡b ffi¡on of change, Ooæ, Delete, or add,
The FRY_10 repoft may besubmited ¡n a hadcopyforñatorviathe FRY-10 Onl¡ne app¡¡Gt¡on - httpsi//yltunline.fedeÊksere.gov.

'FDICUN¡NUM,Ofü@Numbtr¿ardID-RSSÐ@luñnsareforrefænceonly. VedfiGt¡onofthsevà¡u6isnotrequ¡red.
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Parkway Acq uisition Corp.
Form FR Y-6

December 31,2016

Report ltem 3: Shareholders
1

Current Shareholders with ownership, control or holdings of 5olo or more
with power to vote as of l2-31-'15

Shareholders not listed in 3(lXa) through 3(1Xc) that had ownership, control or
holdings of 57o or more with power to vote during the fiscal year ending 12-31-15

(1Xa)

Name & Address
(City, State, Country)

(1Xb)
Country of Citizenship
Or lncorporation

(1Xc)
Number and Percentage
of Each Class of Voting
Securities

(2Xa)

Name & Address
(City, State, Country)

(2Xb)
Country of Citizenship
Or lncorporation

(2Xc)
Number and Percentage
of Each Class of Voting
Securities

None None

We do not have any other class of stock at this time.
We do not have any ESOPs or other Trust at this time



Parkway Acquisition Corp.
Form FRY-6

December 31, 2016
Reportltem 4: D¡rectors and Ofiicers
(1) (2) and (4XaXbxc)

(1)

Nâmês & Address
(City, State, Country)

Jacky K. Anderson
lndependence, VA

Dr. J. Howard Condufr, Jr
Floyd, VA

Bryan L. Edwãrds
Sparta, NC

J. Allan Funk
Galax VA

T. Mauyer Gall¡more
Floyd, VA

Thomas M. Jackson, Jr,
Galax VA

R. Devereux Jaratt
Roanoke, VA

Theresa S. Lazo
Gelax VA

Carl J. Richardson
Elk Creek, VA

Melissa G. Rotenberry
R¡ner, VA

James W. Shortt
Floyd, VA

Retired

Community
Act¡vist

Retired

CFO/Controller
Shelor Motor Mile, lnc.

Attomey

Director & Chairman

D¡rector

Director

Director

Director

Director -
The Grayson National Bank

D¡rector & Chairman -
The Greyson National Bank

Direcdor -
The Grayson National Bank

Director -
The Grayson National Bank

Director -
The Grayson National Bank

Director -
The Grayson Nat¡onal Bank

Director & Vrce Chairman -
The Grayson National Bank

None

Owner/Broker
Blue Ridge Land & Auct¡on

Manag¡ng Member
Pendergrass Fam, LLC

Sole Member
The Jackson Law Group, PLLC

None

None

None

None

Attomey/Pres¡dent/Owner
James W. Shortl & Associales

(2',)

Princ¡pal Occupation ¡f

other than w¡th Bânk

Holding Company

Retired

Dentist

Town Manager,
Sparta, NC

¡UA

Realtor/Appraiser D¡rector

Attomey

(3Xa)

(3Xb)

Trtle & Pos¡t¡on with

Subsidiaries (¡nclude

nâmes of subsidiaries)

TÌtiê & Position w¡th

Bank Holding Compæy

D¡rector D¡rector -
The Grayson National Bank

Director D¡rector -
The Grayson Nat¡onal Bank

Direc{or Director -
The Grayson Nat¡onal Bank

D¡rector & Pres¡dent & CEO D¡rec{or& Presklent & CEO
The Greyson National Bank

(3Xc)

T¡tle & Positim w¡th

Other Busínssses
(include names of
other businesses)

None

Owner
Dr. J. Howard Condufi, Jr., DDS

None

(4Xa)

Pêrcêntage of
Vot¡ng Shares ¡n

Bank Holding

Cmpany

O.23o/o

2.40o/o

0.06%

(4Xb)

PeÍcentage d
Vot¡ng Shares in

Subsidiaries
(include names
of subsidiaries)

None

None

None

None

None

None

None

None

None

None

(4Xc)

List names of
olher companies
(¡ncludês partneßh¡ps)

if 25% or more of vcting
securit¡es arè held
(L¡st namæ of
æmpanies ând
percentage of voting
securit¡æ held)

None

Dr. J. Howerd Conduf, Jr., DDS
100%

None

None

Blue Ridge Lend & Auction
lOOo/o

Pendergrass Farm, LLC
50o/o

The Jackson Law Group, PLLC
lOOo/o

None

None

None

None

James W. Shortt & Associates

0.14o/o

O.160/o

0.21o/o

O.740/o

0.39%

0.63%

O.01o/o

Director & Vice Chairman

Member - Buford

O.O5o/o None

100%



Parkway Gorp.
Form FRY-6

December 3'1, 2016
Report ltem 4: D¡rectols and Officers, Continued

(1)

Names & AddEss
(City, State, Country)

John M¡chael Turman
Will¡s, VA

J. Dav¡d Vaughen
Galðq VA

Blake M. Edurards, Jr.
Hillsville, VA

Rodney R. Halsey
Mouth of Wilson, VA

Rebecca M. Melton
Christiansburg, VA

Lynn T. Munay
Hillsville, VA

Mary D. Tabor
Dublin, VA

(2)

Principal Oæupation if
other than with Bank
Holding Company

Manufacturing - Real
Estate Dev - Tmber

Distrubut¡on -
Vaughan Fumiture

(3Xa)

T¡tle & Pos¡tion with

Bank Hold¡ng Company

Director

D¡rector

EVP/CFO

Ch¡ef Operat¡ons Ofricer

Chief Risk Ofrcer

Chief Credit Ofücer

(3Xb)

ïtle & Posit¡on with

Subs¡d¡aries (include

names of subsidiaries)

Director -
The Grayson Nat¡onel Bank

D¡rector -
The Grayson Nat¡onal Bank

sEvP/cFo -
The Grayson National Bank

EVP/COO -
The Grayson Nãtional Bank

EVP/CRO -
The Grayson Nat¡onal Bank

The Grayson National Bank

EVP/CCO -
The Grayson Nat¡onal Bank

(3Xc)

T¡tls & Pos¡t¡on with

Other Businesses
(include names of
other businesses)

See Attachment

President -
Veughan Furniture

None

None

None

None

None

(4Xa)

Percentage of
Vot¡ng Shares in

Bank Holding

Company

0.260/0

0.14o/o

O.O2o/o

0.060/o

O.1ú/o

O.O1o/o

0.00%

(4Xb)

Percentâge of
Vot¡ng Shares in

Subsidiâries
(indudê names
of subsidiâries)

None

None

None

None

None

None

None

(4Xc)

L¡st names of
other companies
(¡nc¡udes partnersh¡ps)

I 250lo or more of voting
s€curities â€ held
(Llst names of
companies ând
percentage of \ot¡ng
securities held)

See Attechment

None

None

None

None

None

None

Ì{/A

NI/A

NI/A

¡UA

f\UA

Ch¡efRetail Bank¡ng Ofñcer EVP/CRBO -



Parkway Acquisition Corp.
Form FR Y-6

December 31, 2016

Report ltem 4: Directors and Officers - Attachment
John Michael rurman - other Businesses - position and ownership

Title/Position Name of Busines Ownership %

Partner
Part Owner
Managing Member
Part Owner
Partner
Member
Owner

Member
Part Owner
Partner
Partner

Partner
Partner
Partner
Partner
Partner
Partner
Pa rtner
Member
Part Owner

Part Owner
Owner

Part Owner

Member
Member
Member
Member
Member
Member
Member
Member

Phillips & Turman
Xpress Markets lnc

Turman lnvestment Group LC

Walker Mountain Sawmill lnc
Turman & Bolte

Turman Mercer Sawmills LLC

Sino-American Trading Company

Blackberry Land Company LLC

Blackberry Land Company

Buffalo Mountain Partnership
T&MRinerLLC
T&MFloydLLC
T&MAuburnLLC
T & M Floyd West LLC

T&MMofDLLC
T&MPulaskiLLC
T&MHillsvilleLLC
T&MSouthwestLLC
Branscome -Turman LLC

Turman Lumber Company lnc

Turman Hardwood Flooring lnc

Turman Sawmill lnc

Turman Log Homes lnc

DST Associates LLC

Thornspríng Development Group

The Thornspring Group
Hylton Hollow Trading Co LLC

MMD3 LLC

Turman Tye River LLC

Brandon Turman LLC

Draper Valley Golf Course LLC

50%

50%

90%
50%

60%

37%

L00%

50%

so%

5oo/o

50o/o

50o/o

50%

50%

so%
so%

50%

50%

so%
50%

32%

100%

49o/o

33%

33%
33%
50%

so%

3t%
50%

27%


