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Board of Governors of the Federal Reserve System

FRB RICHMOND
Annual Report of Holding Gompan¡es-FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section s(cXlXA) of the Bank
Holding Company Act (12 U.S.C. S 1844(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aX1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. SS 248(a)(1), 602, and 611a); and sec-
tions 113, 165,312,6'18, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365,5412,1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specifìed.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualitying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211 .23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an Individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
I' Palmetto State Bankshares. Tne.-

Name of lhe Holding Company Director and Offic¡al

Charles A. Laffitte, J? Chairman & CEO

Title of the Holding Company Director and Official

attest that lhe Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
repoft, the Reporter certifies that it has the authority to provide this
information to the Federal Rese¡ve. The Reporter also ceftifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation,' 12 C.F.R. Paft 261 ,
that the Repoñer and individual consent to public release of all
details in the repoft that individual.

Signature of

Date of Report (top-tier holding company's fiscal year-end):

12/ zt / 2016
Month/Day/Year

NONE
Reporter's Legal Entity ldentif¡er (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Palmetto Slate Bankshares, Inc.
Legal Title of Holding Company

Post Office Box 1

(Mailing Address of the Holding Company)

Hamoton. S.C.
/ P.O. Box

29921+
C¡ty State Zip Code

601 I'í rsf Street I¡IecË Hampton, S . e . 29Çl{
Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:

Jan.
Company Oirector

24, 2017
rmå.n a CEO

Charles A. Laffítte. .Tr - Ch¡ í en ¡ná CE'ô
Name Title

803-943-7698
Area Code / Phone Number / Extension

803-943=5634
Area Code / FAX Number

claf f itte@palme t tos t at ebank. com
E-mail Address

NONE
Address (URL) for the Holding Company's web page

Date of Signature

For holding companies not registered with the SEv-
lndicate status ofAnnual Report to Shareholders:

n -is included with the FR Y-6 report
dwill ne sent under separale cover

E is not prepared

For Federal Reserve Bank Use Only

RSSD ID
c.t.

Office of Management and Budget, PapeMork Reduction Project (7100-0297), Washington, DC 20503, 12tZO16

0=No

l=Yês o
ls confidential treatment requested for any portion
of this report submisslon?,..
ln accordance with the General lnstructlons for this report
(check only one),

1. a letterjust¡fying this requost ls belng provided along
with the report ,...,. ,...

2. a letterjust¡fying this request has been provided

NOTE: lnformation for which confidentlal treatment is being
roquestêd must be provided separately and labeled
as "confidential."

separately.



Report ltem # L

Report ltem #2a:

Repot ltem # 2b:

Report ltem # 3

Report ltem #4

Annual Report
Will be sent when completed

Organ ization Chart

Domestic Branch Locations

Securities Holders

lnsiders



Report ltem # 2a:

PALMETTO STATE BANKSHARES, INC

HAMPTON, SOUTH CAROLINA

State of Incorporation
South Carolina

100%

No LEI

Palmetto State Bank

Hampton, S. C. 29924

State of lncorporation
South Carolina



R6ü16: Alist ofbranchesforyour depository inst¡tut¡oñ: PALM€TTO ttAlE BANK (ID-RSSD:277820).

This depos¡tory inl¡tltion is held by PALMËlfo sTAl€ BANKSHARE lNc. {1076329} of HAMmON, sC-

The dete ere as of12/31/2016. Data refletsinformation that was received end procesed through 01/Lol2o17

1. ln the DaÞ Acüon column of eech branch row, enter one or more ofthe actions spec¡fied below

2. lfrequ¡red, enterthe date ¡nthe Effedive D*e column

Adions
OK: lf the brench infomation ¡s corred, enter 'OK in the Dab Ad¡o¡ column.

dæ: tf ã brench l¡$ed wâs sld or clos€d, enter 'Close' in the DaÞ Adion coìumn end the ele or closure date ¡n the Effediv€ D*e coluñn.

Delete lf ã brånch liled was never oMed by this depos¡tory in$itution, enter 'Delete' ¡n the DaÞ Adion column.

Add: lf â repodable brañch is ñ¡sing, inseft a roq add the bEnch dåtâ, and enter 'Add' ¡n the DeÞ Adion column and the open¡ng or âcquis¡tìon date iñ the Effedive Daþ column.

lfpr¡ntingthis l¡1, you mâynædto adjuÍ your page ætup in M5 Excel.Try using landsape or¡entetion, pages€¡in8, and/or¡egal sized pâper.

subñ¡$ion Proedure
When vo! are finished, send a sved copv to your FRB contact. see the detã¡led ¡nstrudions on th¡s s¡te for more infomet¡on.

lfyou are ema¡ling this to your FRB contad, put your ¡nlitút¡on neme, c¡ty and *ate ¡n the subjed l¡ne ofthe Èmail.

Note;

To sãt¡sfyth€ FRY-lOrepoÍ¡ng requ¡remenb, you mus alssubmit FRY-10 Domesic Branch Schedulesfor eåch brench with â Dü Adion ofChangq Close, Deletq orAdd.

The FR Y-lOrepon may be 9ubñifted in å hårdcopyformat orv¡â the FRY-10 Onl¡ne appli@t¡on - https://y10onl¡ne.federa¡rærue.gov.

a FDIC UNINUM. Office Number, ând ID_RSSD columns arc for reference only. Ver¡f¡cation of thee values is not requ¡red.
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PALMETTO STATE BANKSHARES, INC.

FISCAL YEAR ENDING

DECEMBER 3L,20T6

# 3 Security Holders

(lXa) Name
City and State

Ann C. Laffitte
Allendale, S C

Estate of Henry Laffitte
Allendale, S C

Montague T. Laffitte
Bluffton, S C

Russell L. Laffitte
Varnville, S C

# 3(2) NONE

(1Xb) Country of
Citizenship

USA

USA

USA

USA

(f Xc) Number and

Percentage of
Voting Securities

35,224 L0.3%

18,669 5.5%

39,386 1.L.5%

16,891 5.0%



# 4 INSIDERS

(1)

Name

City, State

Country

Charles A Laff¡tte Jr

Hampton, S C'

MontaBue T Laffitte

Blufüon, S C

Jan M. Malinowski

Beaufort, S C

R. M. Laffitte

Est¡ll, S C

L. Gray Henderson

Hampton, S C

(2)

Principal

Occupatin if other
than w¡th Bank

Holding Company

Title & Position

WBank H C

Director

Chairman & CEO

D¡rector

V¡ce Cha¡rman

Director

President

Director

Vice Chairman

Director

Vice President

Ttle & Position

with Subsidiaries
(include names

of subsidiaries)

D¡rector

Chairman & CEO

Palmetto State Bank

Director

Vice Cha¡rman

Palmetto State Bank

D¡rector

President

Palmetto State Bank

D¡rector

Vice Chairman

Palmetto Stete Bank

D¡rector

Vice President

Palmetto State Bank

(3)o

Title & Position

with,other
Business(include

names of
o/business

(¿Xa)

Percentage %

Votint Shares

in Bank Hoding

Company

(4xb)

Percentage of
Vot¡ng Shares in

Subsidiaries
(include names

of subsidiaries)

(4)@

List names of
other compan¡es

(includes

partnerships)

if 25% or more o

vot¡ng securi-

ties are held

(List names of
companies and

percentage of
voting securi-

ties held)

Calco of SC

33%

Calco of SC

33%

none

none

Laffitte

Family

Partnership

PALMETTO STATE BANKSHARES, tNC.

12/3L120L6

(:Xa) (3Xb)

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

O.9O% none

77.50% none

O.O2% none

4.9O% none

43O% none

32%



Russell L Laffitte

Hampton, S C

Charles A Laffitte lll

Hampton, S C

James A. Gibson Jr

Beaufort

DrMTLaffitte,Jr.

Columbia, S C

Dr. H. L. Laffitte, Jr.

Beaufort, S C

Ann C Laffrtte

Allendale, S C

N/A

N/A

Attorney

Ret¡red

Physician

Physìcian

N/A

Director

Vice President

Director

Director

Director

Director

N/A

D¡rector

coo
Palmetto State Bank

D¡rector

Palmetto State Bank

D¡rector

Palmetto State Bank

D¡rector

Palmetto State Bank

D¡rector

Palmetto State Bank

Ret¡red Attorney

Ret¡red

Physician

H Lucius

Laffitte MD LLC

Physician

N/A

4.9O% none

2.OO% none

O.O8% none

O.9O% none

O.LO% none

10.30% none

N/A

N/A

laffìtte
Family

Partnership

32%

Låff¡tte

Family

Partnersh¡p

32%

none

none

H Luciius

Laffìne MD LL

LOO%

noneN/A


