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FRB RICHMOND
Annual Report of Holding Companies—FR Y-6

COPY

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C.
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)}(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. §
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. If the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General Instructions for the
authorized individual who must sign the report.

I, Charles R. Smith Il

Name of the Holding Company Director and Official

Chairman of the Board

Title of the Holding Company Director and Official
attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter cettifies that it has the authority to provide this
information to the Federal Reserve. The Reporter also cerlifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of Information,” 12 C.FR. Part 261,
that the Reporter and individual consent to public release of all

dem Wﬂ?fn that individual.
i m

Signatu're of Holding Comvp&;ny Director and Official

By )7

Date of Signature

. Date of Report (top-tier holding company's fiscal year-end):

December 31, 2016

Month / Day / Year

No LEI
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

HSB Bancorp. Inc.
Legal Title of Holding Company

P.O. Box 59

{Mailing Address of the Holding Company) Street/ P.O. Box
Hebron MD 21830
City State Zip Code

101 N. Main Street, Hebron, MD 21830

Physical Location (if different from mailing address)

Person to whom questions about this report should be directed:
Kimberly T. Thomas VVP/Sec/Treasurer
Name Title

410-749-1185 1035

Area Code / Phone Number / Extension

410-749-1305

Area Code / FAX Number
kthomas@hebronsavingsbank.com

E-mail Address

www.hebronsavingsbank.com

Address (URL) for the Holding Company's web page

For holding companies not registered with the SEC—
Indicate status of Annual Report to Shareholders:

is included with the FR Y-6 report

(] will be sent under separate cover

[ is not prepared

For Federal Reserve Bank Use Only

2 3\LSYY

RSSD ID
C.l.

Is confidential treatment requested for any portion 0=No
of this report submission?............cccooviiiinnnis 1=Yes 0 |

In accordance with the General Instructions for this report
{check only one),

1. a letter justifying this request is being provided along

With the report ...t s ranae D
2. a letter justifying this request has been provided
separatelyaiiicisisisisinsssssassistibmninsbesisassiboitoes sonieis D

NOTE: Information for which confidential treatment is being
requested must be provided separately and labeled
as "confidential."”

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and
maintain data in the required form and to review instructions and complete lhe information collection. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503.

12/2016



For Use By Tiered Holding Companies

FR Y-6
Page20of 2

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

below.

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Code

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

City State Zip Cade

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

City State Zip Code

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

City State Zip Code

City State Zip Code

Physical Location (if different from mailing address)

Physical Location (if different from mailing address)

12/2012



FORMFR Y-6
HSB Bancorp, Inc.
Hebron, Maryland
Fiscal Year Ending December 31, 2016
Report ltem
1: Annual Report to Shareholders
The bank holding company prepares an annual report for its securities holders.

Enclosed are two copies of the annual report.

2a: Organizational Chart

HSB Bancorp, Inc.
Hebron, MD
Incorporated in Maryland
No LEI
[

| 100%
[
I |

Hebron Savings Bank HSB Statutory Trust [
Hebron, MD Hebron, MD
Incorporated in Maryland {Trust Preferred Securities)
No LEI Formed in Delaware
No LEI




FORM FR Y-6
HSB Bancorp, Inc.
Fiscal Year Endlng December 31, 2016

Report ltem 2b: Domestic Branch Listing

Resulls: A list of branches for your depasiiory inslitulion: HEBRON SAVIMGS BANK {ID_RSSD: 780722),
This depository Inslitulion is held by HSB BANCORP, INC., {2874544) of HEBRON, MD,
The data are as of 12/31/2016. Data reflects informalion ihat was received and processed through 01/10/2017.

and Tlong
1.In ihe Data Aclion column of each branch row, enler one or more of the acllons speclfied below
2. Ifrequired, enler the dale in the Effective Dale column

Aclions

OK: I the branch Information is corecl, enter 'OK' in Ine Data Aclion column.

Change: If the branch Informalion is Incorrec) or Incomplete, revise the data, enler 'Change’ In ihe Data Action column and the date when ihls information firs! became valld In Ihe Efective Date column,
Close: if a branch lisled was sold or closed, enter ‘'Clese’ in fhe Data Aclion column and the sale or closure dale in Ihe Effective Date column,

Delete: If a branch lisied was never owned by |his deposilory Inslilution, enter 'Delele’ in the Data Aclion column.

Add: If a reporiable branch is missing, inserl a row, add 1he branch dela, and enter‘Add' in ihe Data Action column and the opening or accisilion date in Ihe Effeclive Date column.

If prinling Ihis lisl, you may need to adjust your page selup in Ms Excel, Try using landscape orienialion, page scaling, and/or legal sized paper.

Submission Procedure
When you are finished, send a saved copy o your FRB centacl, See Ihe detailed insiruclions an Ihis slie for rmore informallon,
IF you are e-mailing ihis 1o your FRB contact, pul your insliiullen name, cily and slate In the subjecl ine of ihe e-mail.

Nole:
To salisfy Ine FR Y-10 reporting requirements, you must also submit FR Y-10 Domneslic Branch Schedules for each branch wilh a Data Action of Change, Close, Delele, or Add.

The FR Y-10 reporl may be submilled in @ hardeopy formal or via lhe FR Y-10 Cniine appllicalion - hilps://y10onine.federalreserve,gov,

* FDIC UNINUM, Office Number, and D_RS$SD columns are for reference only. Verification of these values Is not required.

Dofa AcSon Tilectvs Dale Eronch Service Type Branch ID_RSSD* Fopular Name Tetaat Address Clly Stale {Tip Code |Counly Counhy FDIC UNINUM® Office Number* Head Office Head Office ID_RSSD" |Comments
oK Full Servics [Heod Office] 780722 |HEZRON SAVINGS BANK 101 N. MAIN STREET HEBRON MD 21830 WICOMICO UNITED STATES 5614 & HEBRON SAVINGS BANK 780722
oK Full Senvdice 2241423} CAMBRIDGE BRANCH 4% CEDAR STREET CAMBRIDGE MD 21613 DORCHESTER UNITED STATES 287730 4 HEBRON SAVINGS BANK 780722
OK Full Sendco 4774101 |CANBRIDGE RT 50 BRANCH 2001 OCEAN GATEWAY CAMBRIDGE MD 21613 DORCHESTER UNITED STATES Not Required Mol Reguired HEBRON SAVINGS BANK R
OK Full Service 3719714 | CRISELD BRANCH |57 RECHARDAON AVENUE CRISFIELD MD 21817 SOMERSET UNITED STATES 478797 9 HEBROM SAVINGT BANE 131::‘2:1
OK Full Service 3443297 | FRUMTLAND BRANCH 103 EAST CEDAR LANE FRUITLAND MD 21826 WICOMICO UNITED STATES 452562 B HEBRON SAVINGS BANK mza|
OK Full Service 3077991 FRINCESSMBRANCH 30459 MOUNT VERKNON ROAD PRINCESS ANNE MO 21853 SOMERSET UNITED STATES 362053 6 HEBRON SAVINGS BANK TR
=4 {Ful Serdca 927ﬂ5|mﬂ. STREET BRANCH 415 EAST CARROLL ST SALISBURY MD 21804 WIZSMICO UNITED STATES 219028 1 HEBRON SAVINGS BANK W£|
OK Ful Sanvica | MT HERMON BRANCH 1310 MT HERMON RD SALISBURY MD 21804 WICOMICO UNITED STATES 430100 7 HEBRON SAVINGS BANK mm'
OK Ful Sonvice SPF4S38INORTH SALISSURY BRANCH @ NORTH SALISBURY BOULEVARD | SALISBURY MD 21801 WICOMICO UNITED STATES Noi Reguired MNat Required HEBRON SAVINGS BANK TEOFED
OK Ful Sendce JO7E0 | QUANTICO SCUARE BRANCH 1008 WEST MAIN STREET SALISBURY MD 21801 WICOMICO UNITED STATES 219029 5 HEBRON SAVINGS BANK JE07E
OK Full Service 4255161 |RIVERSIDE DRIVE BRANCH S43C RIVERSIDE DRIVE SALISBURY MO 21801 WICOMICO UNITED STATES 522235 10 HEBRON SAVINGS BANK TEOT |
OK Ful Sarvice 965725 | SHARFTOWN BRANCH 303 MAR 5T SHARPTOWN MO 21861 WICOMICO UNITED STATES 204393 2 HEBRON SAVINGS BANK Tw?z_?l
OK Ful Service 642222 | VIENHA BRANCH MAREET 8 RACE STREETS VIENNA M2 21843 [DORCHESTER UNITED STATES 204438 3 HEBRON SAVINGS BANK TEOTEY

_ra




Report Item 3: Securities Holders

(1{a) (1){b) {T1){(c) (2)(a) (2){b) (2)(c)

FORM FR Y-6
HSB Bancorp, Inc.
Fiscal Year Ending December 31, 2016

Current Shareholders with ownership, control or holdings of 5%
or more with power to vote as of 12-31-14

Shareholders not listed in (3)(1)(a) through (3)(1)(c) that had
ownership, control or holdings of 5% or more with the power to
vote during the fiscal year ending 12-31-14

Hebron, MD, USA

Stock

(1)(a) (1)(v) (1)(©) (2)(@) (2)(p) (2)(c)

Name & Address Country of Citizenship Number and % of Each Name & Address Country of Citizenship Number and % of Each
(City, State, Country) or Incorporation Class of Voting Sec’s (City, State, Country) or Incorporation Class of Voling Sec's
Victor H. Laws Jr USA 100,000 - 6.47% Common None

Salisbury, MD, USA Stock

Charles R. Smith Il USA 90,764 - 5.87% Common None

-3-




Report ltem 4: Insiders
(1)(2)(3){a}{b)(c) and {4){a}(b)(c)

FORMFR Y-6
HSB Bancorp, Inc.
Fiscal Year Ending December 31, 2016

(4)(@) (4)(<)
2) (3)(c) Percentage  (4)(b) List names of other companles
Principal (3)(a) (3)(b) Title & Position with of Voting Percentage  (includes partnerships) if 25%
m Occupdtion if other  Title & Position Title & Position with Other Businesses Shares in of Voting or more of voting sec's are
Names & Address than with Bank with Bank Subsidiaries (include) (include names of Bank Holding Shares in held (List names of companies
(City, State, Country) Holding Company Holding Company names of subsidiaries) other businesses) Company Subsidiaries  and % of voling sec’s held)
Charles R. Smith Il Entrepreneur Director & Director & Chairman Owner - Smith Enterprises 5.87% None Smith Enterprises (100%)
Hebron, MD, USA Chairman Hebron Savings Bank
Mark S. Holloway Refired Realior Direcior Director VP/Regional sales Drr. 0.26% None N/A
Salisbury, MD, USA Hebron Savings Bank Long & Foster Real Est
Robert E. Holloway Cerfified Public Director Director Principal 0.18% None Agrinvestors LLC (50%)
Salisbury, MD, USA Accountant Hebron Savings Bank Holloway & Marvel, PA Bivalve Properties LLC (50%)
Johnson Road CSA LLC (50%)
Quantico Creek Leasing LLC (33.33%)
Charles W, Kelly Pharmacist Director Director Pharmacist 0.76% None Chesapeake Development (66.67%)
Cambridge, MD, USA Hebron Savings Bank Craig's Drug Store, Inc. Craig's Drug Store, Inc. (49.5%)
Victor H. Laws [l Aftorney Director Director Principal 4.25% None Downtown Assoc. LLC [(50%)
Salisbury, MD, USA Hebron Savings Bank Laws & Laws, PA Laws, Insley & Benson, PA (33%)
Marvic Associates LLC {25%)
E. Scolt Tawes Cerfified Public Director Director Principal 0.77% None 11545 Somerset Center [25%)
Princess Anne, MD 21853  Accountant Hebron Savings Bank Scott Tawes & Associates A Tyler, J Dodson & S Tawes (33.33%)
A&A Realty (50%)
Carson & Tawes Investments (50%)
D&T Investments (50%)
Evans & Tawes (50%)
Hansen & Tawes (50%)
Horace & Elwath LLC (50%)
Marshall & Tawes (50%)
M&S Investments (50%)
Nelson & Tawes Farms (50%)
Noble & Tawes (50%)
Presto Marshall & Tawes (33.33%)
Reynolds & Tawes (50%)
R's Partners (50%})
Scott Tawes & Assoc CPA PA (100%)
Tawes Real Estate (50%)
Tawes, Nelson & Reynolds (33.33%)
Timmy & Scott Parnership (50%)
Tyler & Tawes Investments (50%)
Thomas €. Thompson Retired - Insurance  Director Director N/A 1.07% None N/A
Salistury, MD, USA Agent Hebron Savings Bank
Edward Q. Wilgus Semi-retired Director Director Chairman of the Board 1.64% None Aflanfic Financiol (50%)

CAP Management LLC {50%)
Cars Today LLC (50%)




Report Item 4: Insiders
(1)(2)(3)(a)(b)(c) and (4)(a)(b){c)

FORM FR Y-6
HSB Bancorp, Inc.

Fiscal Year Ending December 31, 2016

(4)(a) (4)(<c)
(2) (3)(c) Percentage  (4)(b) List names of other companies
Principal (3)(a) (3)(b) Title & Position with of Voting Percentage (includes partnerships) If 25%

() Occupadtion if other Title & Position Title & Position with Other Businesses Shares in of Voting or more of voting sec's are

Names & Address than with Bank with Bank Subsidiaries (include) (include names of Bank Holding Shares in held (List names of companies

(City, State, Country) Holding Company  Holding Company names of subsidiaries) other businesses) Company Subsidiaries  and % of voting sec's held)
Cobourn Creek Farms LLC (100%)
DMAC, LLC (51%)
ERG LLC (33.3%)
Fox Meadows LLC (50%)
Lumberton Land LLC (50%)
PAS Mortgage, Inc. {100%)
Premier Waranty LLC (50%)
Somerset Properfies LLC (50%)
The Car Store, Inc. {50%)
The Truck Store LLC (45%)
Wilgus Johnson Properties LLC (50%j}
Wilgus Johnson Properties Il (50%)
Wilgus Properties LLC (100%)
Wilgus Properties I (100%)
Wilgus Properties Il {100%)
Wilgus Rentals LLC (100%)

Donna K. Defino N/A President Pres./Chief Exe Ofcr N/A 0.13% Nene N/A

Parsonsburg, MD, USA Hebron Savings Bank

W, Trent Pusey N/A Vice President EVP/Chief Lending Ofcr N/A 0.00% None N/A

Salisbury, MD, USA Hebron Savings Bank

Cathy D. Brinsheld N/A Vice President EVP/Cormnpliance/CCO N/A 0.00% None N/A

Solisbury, MD, USA Assistant Secretary Hebron Savings Bank

Kimberly 7. Thomas N/A Vice President EVP/Chief Fin, Ofcr N/A 0.00% None N/A

Rhodesdale, MD, USA Secretary/Treasurer  Hebron Savings Bank

Ellen P. Vandegrift N/A Vice President SVP/Retail Lending N/A 0.13% None N/A

Salisbury, MD, USA

Hebron Savings Bank




