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Board ofGovernors ofthe Federal Reserve System

FRB RICHMoNt)
Annual Report of Holding Gompanies-FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(cX1XA) of the Bank
Holding Company Act (12 U.S.C. S 1844 (cXrXA)); Section 8(a)
of the international Banking Act (12 U.S.C. S 3106(a)); Sections
11(aX1), 25 and 254 of the Federal Reserve Act (12 U.S.C.

SS 248(aX1), 602, and 611a); Section 211.13(c) of Regulatìon K
(12 C.F.R. S 211.13(c)); and Section 225.5(b) of Regulatíon Y (12

C.F.R. S 225.5(b)) and section 10(cX2XH) of the Home Owners'
Loan Act. Return to the appropriate Federal Reserve Bank the
original and the number of copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies and top-tier savings and loan holding companies organized
under U.S. laq and by any foreign banking organization that
does not meet the requirements of and is not treated as a qualiff-
ing foreign banking organization under Section 211.23 of
Regulation K (12 C.F.R. S 211.23). (See page one of the general
instructions for more detail of who must file.) The Federal
Reserve may not conduct or sponsor, and an organization (or a
person) is not required to respond to, an information collection
unless it displays a currently valid OMB control number.

NOTE: The Annual Report of Holding Companies must be signed
by one director gf the top-tier holding company. This individual
shouH also be a senior official of the top-tier holding company. ln
the event that the top-tier holding company does not have an
individual who is a senior official and is also a director, the chair-
man of the board must sign the report.

l,Arnold Zi
Name of the Holding Company Ditec{or and Off¡c¡al

President and Chief Executive Officer

Date of Report (top-tier holding company's fiscal year-end):

September 30, 2016
Month/Day/Year

t/A
Reportêfs Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporte/s Name, Street, and Mailing Address
First Carolina Bancshares, MHC
Legal Title of Holding Company

300 Robertson Blvd.
(Mail¡ng Address of the Hold¡ng Company) Street / P.O. Box

Walterboro SC 29488
City State ziipCode

Physical Locet¡on (if difierent from mail¡ng address)

Person to whom questions about this report should be directed:

Trtle of the Holding Company Direclor and Official

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
iìeserve System and are true and correct to the best of my
knowledge and belief.

With respect to infomation regarding individuals contained in this
report, the Repoñer æftifies that it has the authority to provide this
iniormation to the Fedenl Reserue. The Reporter also ceftifies

object to public release of infomation regarding that
The Federal Reserve may assume, in the absence of a

individual.
request for

Name

843-549-5698
ïtle

confidentiat treatment submitted in accordance wìth the Boa¡d's
'Rules Regarding Avaitability of Information,' 12 C.FR. Pañ 261,
that the Repofter and individual consent to public release of all
details in the repoft conceming that individual.

Area Code / Phone Number / Extension

843-549-2821
Area Code / FAX Number

i laferte@ I stfederalofsc.com

Signature of Hold¡ng

1212112016
Date of Signature

For hotding companies notregistered with the SEC-
lnd¡cate status ofAnnual Report to Shareholders:

I is included with the FR Y-6 report

E wilt Ue sent under separate cover

El is not prepared

For Federal Reserve Bank Use OnlY

RSSD ID
c.l.

3(3t{ I tÞ

Address (URL) for the Hold¡ng Company'3 web page
and Ofücial

E-mailAddress

none

Does the repoñer request conf¡dent¡al treatment for any portion of this
submission?

n V"r Please identiff the report items to which this request appl¡es:

fl ln accordance with the instructions on pages GEN-2

- and 3, a letter justiÛing the request ¡s being provided.

f] The information for which confidential treatrnent is sought

- is being submitted separately labeled "Confidential."

E]ruo

ofüce of Management and Budget, Papefwork Reduction Projêct (71004297), Wash¡ngton, DC 20503. ,1212015



Form FR-Y6

First Carolina Bancshares

Other lnformation
Fiscal Year End: 9l30l20t6

Item 1. - Annual Report to Shareholders

The Bank (subsidiary) prepares an annual report and is not registered with the SEC. An Annual Report is not
prepared for the Mutual Holding Company, the MHC is not registered with the SEC.

Item 2.a - Organization Chart

Pa re nt: First Carolina Bancshares, M.H.C.

Legal Entity ldentifier: N/A

Walterboro, SC

Subsidiary: First Federal of South Carolina, Federal Savings Bank (parent owns 84%)

Legal Entity ldentifier: N/A

Walterboro, SC

Item 2.b - Domestic Branch Listing

See Attached

Item 3. - Securities Holders, control or holding 5%o or more:

Item 3.1- None

Item 3.2 - None

Item 4. - lnsiders

See Attached
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Forñ FR-Y6

F¡rst Carolina Bancshares, MHC

Item 4. - lns¡ders

F¡rc|Year End: 9/30/16

(1)

Nãme,

C¡ty, State,

t2)
Pr¡nc¡pal

occupat¡on ¡Tother

than w¡th Holding

Companv

(4) @

l¡st names of
other companies

(¡ncludes padnerships)

¡f 25% or more of
vot¡ng secur¡ties are

held (List ñames of
compân¡es and % of
votinE securities held)

(3) (a)

Title & Position

w¡th Holding

Keith M. Kinârd

Walterboro, SC

U5A

Dr. Shannon Pye

Walterboro, SC

USA

Tim Odum

Walterboro, SC

USA

W¡lliam Steedman

Walterboro, SC

USA

Terry O'quinn

Johns lsland, sc
USA

Retired Chãirman

Dentif Dircctor

WasteManagement Director

lnsurance

Restaurant Owner D¡rector

Chairman

F¡rst FedeÊl of
sc, FsB

Dircctor

F¡rst Federal of
SC, FSB

Owner

US Wase

Shannon Pye, DMD - 100%

US Waste - 50%

Windwood Hold¡ngs - S0%

US Land Corp. - 100%

Low Country Marketers - 100%

Video House - 100%

(3) (b)

Title & Position

w¡th subsid¡ãries

(¡nclude names

of Subs¡d¡âr¡es

(3) o
fitle & Position

w¡th Other

Businesses

(¡nclude names

ofother

Pâfrner

Windwood Holdines

Owner
Videô House

(4) (a)

Percentage of
Vot¡ng Shares ¡n

Hold¡ng

Company

None

None

None

None

None

None

(4) (b)

Percentâge of
Voting Shares ¡n

Subs¡diaries

(¡nclude names

of subsidiaries)

o.t3%
First Federâl of
sc, FsB

Director

F¡rst Federal of
SC, FSB

Owner

Shannon Pye, DMD

o.or%

F¡rst FedeËl of
sq FsB

Owner

Us Lãnd Corp.

Owner

Low Country Marketers

None

NoneD¡rector &

Secretâry

D¡redor
First Federal of
SC, FSB

Arnold Zipperer

Walterboro, SC

USA

Director,
Pres¡dent and CEO

D¡redor &

Secretary

First Federel of
5C, FSB

D¡redor &
President

First Federal of
5C, FSB

coo
F¡rst Federâl of
sc, FsB

0.t0%

First Federal of
SC, FSB

o.76%

First Federal of
sc, FsB

0.70%

F¡rst Federal of
5C, FSB

Wanda Bennett

Walterboro, SC

USA

cFoJoe Laferte

Summeru¡lle, SC

USA

cFo
First Federal of
5C, FSB

None None


