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Board of Governors ofthe Federal Reserve System
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Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(cX1XA) of the Bank
Holding CompanyAct (12 U.S.C. S 18aa(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal
Reserve Act (12 U.S.C. SS 248@)(1),602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365,5412,1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top{ier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior offìcial of the toptier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior offìcial and'is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
I, Thomas K. Derbyshire

Name of the Holding Company Director and Offìcial

President & CEO/D|rector
Title of the Holding Company Director and Ofücial

attest that lhe Annual Repoñ of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter ceñifies that it has the authority to provide this
information to the Federal Reserue. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submifted in accordance with the Board's
"Rules Regarding Availability of lnformation," 12 C.F.R. Part 261,
that the Reporter and indívidual consent to public release of all
details in the repeú,concexnino that individual.v(Ð,*L

Date of Report (top-tier holding company's fiscal year-end):

December 31,2016
Month/Day/Year

no "LEl"
Reportefs Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Citizane Finnnnial Cnrn
Legal Title of Holding Company

P.O. Box 1519
(Mailing Address of the Holding Company) Street i P.O. Box

Elkins WV 26241
City State

211 Third Street, Elkins, WV 26241
Physical Location (¡f different from mailing address)

Person to whom questions about this report should be directed:
Nathaniel S. Bonnell VP & Treasurer/Director
Nâme Title

304-637-2179
Area Code / Phone Number / Extension

304-637-6924
Area Code / FAX Number

nbonnel l@citizenswv.com
E-ma¡lAddress

www.citizenswv.com

Zip Code

S¡gnature of Hglding Company Director and Off¡cial

I / z*/tt Address (URL) for the Holding Company's web page

Date of S¡gnature

For holding companies not registered with the SEC-
lndicate status of Annual Report to Shareholders:

n is included with the FR Y-6 report

n will be sent under separate cover

n is not prepared

For Federal Fleserve Bank Use Only

RSSD ID
c.t.

\t4 âq'lo

Olìce of Management and Budget, Paperwork Reduct¡on Project (71004297), Washington, DC 20503. 1pt2o16

0=No

l=Yes 0
ls confidential treatment requested for any portion

ln accordance with the General lnstructions for this report
(check only one),

1. a letter just¡fying this rêquest is being provided along
with the report .,, . ,. , , ..

2. a letter justifying this request has been provided

NOTE: lnformation for which confidential treatment is being
requested must be provided separately and labeled
as "confidential." 

'

n

of this report submission?

separately



Citizens Financial Corp.
Form FR Y-6
1213112016

The Company is not registered with the Securities and Exchange Commission and the appropriate
copies of our annual report is enclosed

Item 2: Orqanization Chart

1) Citizens Financial Corp. is the owner of 100 percent of the outstanding stock of Citizens Bank of W
nia lnc.

lOOo/o

Managing Member

Sent via e-mail on March24,2O17

Shares of Stock Beneficiallv Owned
Direct lndirect Total

88,950 15,425 104,375

3,500 106,539 1 10,039

% of Ownership

1) Max Armentrout
Elkins, WV USA

Michael Ross
Coalton, WV USA

6.07o/o

6.4oo/o

Citizens Financial Corp.
211 Third Street
P.O. Box 1519

Elkins, WV 26241-1519
lncorporated in West Virginia

no "LEl"

Citizens Bank of West Virginia, I

211 Third Street
P.O. Box 1519

Elkins, WV 26241-1519
(wholly owned by CFC)

lncorporated in West Virginia
no "LEl"

Citizens Financial Services,
211 Third Street
P.O. Box 1519

Elkins, WV 26241-1519
(wholly owned by CBWV)

lncorporated in West Virginia
no "LEl"



R€sults: A list of branches for your depository ¡nst¡tut¡on: CIfIZENS BANK OF WESI VlRiilNlA, lNC, {lD-RSSD: 481627}

lh¡s depos¡tory inst¡tut¡on is held by clT¡zENS flNANclAL cORP- (1'142970) of ELKiNs, wV.

The data are as of 1213U2D16. Dat¿ reflects information that was rece¡ved and processed through 01/10/2017-

Reconcillation and Ver¡f¡cat¡on Steps

1. ln the Data Act¡on column of each branch row, enter one or more of the act¡ons specified below

2. lf requ¡red, enter the date in the Effect¡ve Date column

Actions
OK: lf the branch information is correct, enter 'oK' in the Data Action column.

Close: lf a branch l¡sted was sold or ciosed, enter 'Close' ¡n the Data Action column and the sale or closure date in the Effectlve Date column.

Delete:lfabranchlistedwasneverownedbythisdepos¡toryinst¡tut¡on,enter'Delete'¡ntheDataActioncolumn.

lf pr¡nt¡ng this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal s¡zed paper.

Subm¡ssion Procedure

When you are fin¡shed, send a saved copy to your FRB contact. see the deta¡led ¡nstruct¡ons on th¡s site for more informat¡on.

lf you are e-ma¡l¡ng this to your FRB contact, put your inst¡tution name, city and state in the subject l¡ne of the e-mâ¡l-

Note:

To sat¡sfy the FR y-lo reporting requirements, you must also subm¡t FR Y-10 Domest¡c Eranch Schedules for each branch w¡th a Data Act¡on of Chênge, Close, Delete, or Add'

The FR y-10 report may be submitted in a hardcopy format or v¡a the FR Y-10 Onl¡ne appl¡catìon - https://YlOonline.federalreserue.gov.

*FÞlCUNlNUM,Off¡ceNumber,andlD_RssDcolumnsareforreferenceonly. Verificat¡onofthesevalues¡snotrequired.

Brãnch Seruice Tvoe PoDular Name Strêet Address Citv Stâte zio Code County CÕuñtru FD|C UNINUM* lOff¡ce Number* Head Office Hêad Office lD RSSD* Comments

OK

OK

Full Service (Head Office) 441627

7930777

CITIZENS BANK OF WEST VIRGINIA, INC. 211 fHIRD STREEÍ ELKINS

BÊVERtY

26241 RANDOLPH UNITED STATES

UNITED STATES

4539 lo
l¡272727

CITIZENS BANK OF WEST VIRGINIA, INC. 447627

4A1627

4a7627
OK Fullseruice

FullService 7432297

BUCKHANNON BRANCH

TUCKER COUNTY BRANCH 224-226 WALNUT STREET

BUCKHANNON

PARSONS

26207

262A7

UPSHUR

TUCKER

UNITED STATES

UNITED STATES

Not Requ¡red lNot Requlred

lz CITIZENS BANK OF WEST VIRGINIA, INC. 441627

4A7627
OK Fullseru¡ce 2963574 SNOWSHOE BRANCH ONE CITIZENS PLAZA SLATYIORK 26291 POCAHONTAS UNITED STA-TES 360s88 ls CITIZENS BANK OF WES'T VIRGINIA, INC.



Report ltem 4: lnsiders Directors & Execut¡ve Officers

Percentaoe of Shares Owned
Total D¡rectors Only
Total Executive Officers Only
Total All D¡rectors and Executive Officers 10.780/o

*lt should be noted thât Thomas K. Derbyshire and Nathaniel Bonnell are executive officers and d¡rectors of C¡tizens F¡nancial Corp. Although their
percentages of shares benefìcially owned are reflected in the total for executive officers, these shares have also been included in the total number of shares
held by the directors. These shares owned have only been included in the ove¡all total once.

Confirmation

10.760/0
o.82V.

w {ò_tr}__

Pos¡tion w¡th Percent Votinq Securlt¡es Owned with:Name

City/State/Country Principal Occupation
Holding Co.
(cFc)

Subsid¡ary
tcBwv) Other Companies

Hold¡ng
Co. (CFC)

Subsidiary
(cBwv) Other Companies

lvlax Armentrout
EIKins, WV USA Presidont & Cha¡rman. Laurel Lands coro.

Chairman
D¡rêctôr Directôr

^ 
i70/

100% M&J Enterprises
5Oo/^ I ârrrêl I ân.is (]ô.ñ

Om€r, M&J Enterpr¡ses
President & Chahmên, Laurêl Lands Coro.

William J. BroM
Elk¡ns, WV USA D¡rêctôr Director

Partner, Brow Rentâl Group
Partner, School Housê LLC
Partner, Elkins Builders SuDolv ComDânv 0.32V1 None

33.3% BroM Rental Group
33.370 School House LLC
33.3% Elkins Builders SuDplv Comoanv

John W. Carte ll, CPA
Elkins. WV IJSA Pres¡dent, Cârte Hall & Associates, A.C. Director Direôtor

Pres¡dent, RK Enterprises LLC
Prês¡dent. Cârte Hãll & Associâtês. A.C- 0.1501 Nono

50% Member RK Enterpr¡ses LLC
50% Carte Hall & Associatss. A.C.

Thomas K Dêrbyshire, CPA
E¡kins, WV USA President & CEO Citizens Bank of wV

Pres¡d€nUCEO
Dirê¿tôr

President/CEO
D¡rêclôr ô F'âo/,

Will¡am T. Johnson, Jr.
Elkins. WV USA Retired Presidênt Cilizens Bânk of WV

Vice Presidênt
Director Director Partnsr. Johnson Rêaltv Co- lnc. 0.970/, None 50% Johnsôn Realtv Co. lnc.

Cyrus K Kump
Elkins, WV USA Prêsìdent. KumD lnternationâl

Vice Chairman
Dirêctor ll¡reclôr

100% Ker Real Estate
100% Kump Entêrprises
lOOo/" Kumô lñlêrnâliônâl

Owìer, Kerr Real Estate
Omer, Kump Enterprise6
Presidenl, KumD lntemat¡onal 0.8001 Nonê

Nathan¡el S. Bonnell
Elkins. WV USA Executive VP, C¡t¡zêns Bank of WV

VP/Treasurer
Director

Executive VP
D¡rector Nonê 0.27ø/. r,lono None

John A. Yeâger, CPA
Elkins, WV USA Controllêr. Newlons lnternational Sales- LLC Diredtôr D¡rêclôr ÕMâ. .lôhn A Yêâôar fs.hê.firla (:ì ñ 7no/, fll0o/".|ôhn A Yaâôêr ls.hê.lrlê C\

C. Curtis Woodford
Elkins. WV USA

Prêsidênt Wôodfôrd a)il Cômôânv Director

Pres¡dènt" B&W C-Stores, lnc.
Manager.Member, Woodford Dev. Co., LLC
President, W&M Enterprjses, lnc.
President, Fastop lnc.

Member, Woodford Transport, LLC
Membsr, Woodford Ohio/Ky Enterprises, LLC
Pr€sident. Woodford O¡l Comoanv 0.920/, None

80% B&W C-Stores, lnc.
90% Woodford Dev. Co., LLC
80% W&M Enterprises, lnc.
ô0% Fastop lnc.
51 % Woodford Transport, LLC

100% Woodford Ohio/Ky Ent., LLC
690/o Woodford Oil ComDanv

Signature and Title
f,*# r crv


