Board of Governors of the Federal Reserve System

FRYv-8

QMT Number 7100-0287

Approva!l expiyes Seplembear 30, 2018
Poge Yol 2

Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report is required by taw: Section 5(c){1}A) of the Bank
Holding Company Act {12 U.5.C., § 1844(c){1)(A)), sections B(a)
and 13{a) of the Internaticnal Banking Act (12 U.S.C. §§ 3106(a)
ang 3108(a)}; sections 11(a}1), 25, and 25A of the Federa
Reserve Act (12 U.S.C. §§ 248{a)1), 602, and &11a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act {12 U.5.C.
§§ 5361, 5365, 5412, 1850a{c){1), and 5468(b)(1)). Return 10 the
appropriale Federal Reserve Bank the original and the number of
copies specified.

This repern form is to be filed by all top-tier bank holding compa-
nies, lop-tier savings and foan holding companies, and U.S, inter-
mediale holging companies organized under U.S. taw, and by
aay foreign banking organization that does not meet the require-
ments of and is not reated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation X (12 C.FR. §
211.23}) (See page one of the generzl instructions for more detail
of who must file.} The Federal Reserve may aet conduct or spon-
sor, and an organization {or a person) is not required to respond
to, an information collection uniess il displays & currently vaiid
OMB conlrol number,

NOTE: The Amnual Repord of Holding Companies musl be signed by
one director of the top-tier holding company. This individual shouid
also be & senior official of the top-tier holding company. In the gvent
that lhe lop-tier holding company does nol have an individual who is
2 senior official and is also a direclor, the chairman of the board mus!
sign Ihe report. If the holding company is an ESORIESOT formed as
a corporation or is an LLC, see {he General Instruclions for the
authonzed individual wha must sign the repost.

LALAN J HYATT

Name o! the Holding Company Director and Officini

CHAIRMAN, PRESIDENT AND CHIEF EXEC OFFICER

Tide of the Ho'ding Company Birector and Official
attesi that the Annual Report of Holding Companies (including
the supporling attachments) for this reporl dale has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are wue and correct to the besi of my
knowledge and belief.

With respect o information regarding individuals contained in this
report, the Reporter cedifiss thal if has the authorily (o provide his
information lo the Federal Reserve. The Repoiter alse cerifias
that if has the autherity, on behall of each individual, o consent or
obyect lo public release of information regarding thal individual
The Federel Reserve may assume, in the absence of a request for
confidential trealment subm:l!ed in accordance with the Board's
“Rules Regarding Avaitability of Information,” 12 C.AR. Part 261,
that the Reporter-aixd mdrwdc.;al consent lo public release of all
detals in the reporr cohccmum ‘that individual

Signahye of oldmu Company Qirectar and Qifhgial

(a

Data bt Sig'nasuw

Date of Report (lop-tier holding company's fiscal year-end):
December 31, 2016

Month [ Day | Year

NIA
Reporer's Legal Entity Identfier (LEL (26.Choracter LEE Ceode)
Reporier's Name, Street, and Mailing Address

SEVERN BANCORP NG
Leqal Tile of Halding Company

200 WESTGATE CIRCLE STE 200
(Mailing Addtess of Ihe Helding Company) Street / P.0. Box

ANNAPOLIS MD
Ciy State

21401
Zip Code

Paysicat Location [ d:Herent rom mailing adaress)

Person o whom quesiions about this repert should be directed:
PAUL B, SUSIE EVP CFO

Hame Title

410-260-2065

Aren Code / Phone Number f Exlension

410-260-2072

Aren Code ! FAX Number

psusief@severnbank com

Tateinl Addrosy

nif

Address (URL} or the Holding Company'™s web page

For hoiding comparnies nol registered with tie SEC—-
Indicale slatus of Annual Repor o Shargholders:

O is includad with the £R Y-8 weporl

[ witl be senl under separate cover

O s not preparee

For Federal Reserve Bank Use Only

RSSD D
Cl.

Is confidentiat treatment ecquosted for any portion 0=Na
of this report submisSIoN? ., t=Yes| O %

It accordance with the General Instructions {or this report
(cheek only one},

1. a {eltor Justilying this roguost s being provided slong

WIHH RO 1ROl i i i e G
2. @ [elter justifying this roguest has beon provided
SERATATEIY ot i i e [j

NOTE: information {or which confidentlal treatment Is belng
rogquoesied must bo providod separately and labeled
as "canfidential”

Puble reparkng Iarden tor Oug indomuilion colivohon is estmalad o vary %50 13 1o 101 houts per response, with @n averafo of § 50 hours per response inchuding L o galher and
atatam gl in the requred form and 1o review insliugiions ang camplete the mfermaticn colectnn. Send commenis segardmg this burden esumiste or any ciher aspect of tes Solecton of
wfarmaten inchiting suliguskons Tor reducing this burdan o Secretary, Board of Governers of the Federn! Raserve System 20th ass € Slreets. N, Washungion DC 20551, and 1o the

Ctfice of Management ond Budget. Papenwork RReduct en Project (7100.0267). Washingier, (¢ 20503

12420185



For Use By Tiered Holding Companies

FRY-6
Page 2 of 2

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

below,

N/A

Legal Title of Subsidiary Holding Company

Legal Title of Subsidiary Holding Company

{Mailing Address of the Subsidiary Holding Compaay) Street/ P.O. Box

{Mailing Address of the Subsidiary Holding Company} Street/ P.O. Box

City State Zip Code

City State Zip Code

Physical Lecation (if different from mailing address)

Physical Location (if different from malling address)

Legal Title of Subsidiary Heolding Company

Legal Title of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Street / P.O. Box

{Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box

City State Zip Code

City State Zip Code

Physical Location {if different from mailing address)

Physical Location (if different from matling address)

Legal Title of Subsidiary Holding Company

Legal Titte of Subsidiary Helding Company

(Mailing Address of the Subsidiary Holding Company} Street / P.O. Box

(Mailing Address of the Subsidiary Halding Company) Street/ PO, Box

City State Zip Code

City State Zip Cade

Physicat Location {if different from matiling address}

Physical Location (if different from mailing address}

Legal Tille of Subsidiary Holding Company

Legal Title of Subsidiary Helding Company

(Mailing Address of the Subsidiary Holding Company) Street / B.O. Box

{Mailing Adcress of the Sehsidiary Holding Company) Street/ P.O. Box

City State Zip Cude

City Stiate Zip Code

Physical Location {if different from mailing address})

Physical Location (if different from mailing address)

12/2012



Form FRY-6
Report [tem 2a: Organizational Chart
Severn Bancorp, Inc.
Annapolis, Maryland
Fiscal Year Ending December 31, 2016

£ Severn Bancorp, Inc. Annapolis, MD i
g incorporated in Maryland §
: NO LEI :
H
I 100% i 100% 1 100% [ 100%
Louis Hyatt, Inc. T/A Hyatt SBI Mortgage Company Annapolis, Sev'ern Capital Trust| . Sever'n Savings Bank, FSB .
Commercial Annapolis, MD . Annapolis, MD incorporated in Annapolis, MD Incorporated in
polls, MD incorporated in Maryland tand
Incorpoerated in Maryland NO LEI Maryland Marylan
NO LEI NO LEI NO LEI
p : 3 { 5SB Realty Holdings 1,
i Crownsville . £ LLCAnnapolis, MD | 100%
: Development Corp. aka (100% . Organized in MD
2 Annapolis Equity Group § Y Managing Member
] | NO LE
H

Annapolis, MD In¢. in g
MD NO LEI g

SSB Reaity Holdings, LLC
Annapolis, MD 100%
Organized in MD
Managing Member
NO LE|

SRR

T

Severn Financial Services, i3p0%
Corp. Annapolis, MD inc. in
MD NO LEI

gy,

HS West, LLC Annapolis,
MD Organized in MD  §100%
Managing Member

NO LEE

AR




10,

z
Sevem&

SAVINGS BANK™
Report ltem 3: Securities holders

(1){@)bl(c) and (2){a)b){c)

Form FRY-6
Legal Title of Holding Company
Fiscal Year Ending December 31, 2016

Current securities holders with ownership, control or heldings of 5% or more
with power to vote as of fiscal year ending 12-31-16

Securities holders not listed in 3(1)}{a} through 3{1)® that had ewnership, control
or holdings of 5% or mare with power to vote during the fiscal year ending 12-31-16

1}(a} {1)(e) (2)(c) {2}a) [2}b) (2)ic)

Name, Country of Citizenship Number and Percentage of Name, Country of Citizenship  Number and Percentage of
City, State, Country er Incorporation Each Class of Voting Securities City, State, Country or Incorporation Each Class of Voting Securities
Alan J. Hyatt usa 1,672,356 16.5% Cornmen Stock None

Sharon G. Hyatt
Annapolis, MD,USA

Beneficial Ownership

Louis Hyatt UsA 1,076,983 10.6% Common Stock
Annapolis, MD,USA Beneficial Ownership
W.S. Dept Of Treasury UsA 556,976 5.5%

Washington, DC USA




Severn%\

BAVINGY BANK™

Report ltem 4: Securitios holders
(1), {2). (3){a){b}{c] and {4)(a){b}{c}

Ferm FRY-6
tegal Title of Holding Company
Fiscal Year Ending December 31, 2016

G

List Names of ather companies

[E3](3] {a)(b) {includes partnerships)
{2} {3){b) Title & Position Percentage of if 25% or maore of voting
(1) Principal {3Ha) Title & Position with Other {aH{a) Vating Shares in securities are held
Name Occupation if other  Title & Position with Subsidiaries Businesses Percentage of  Subsidiaries {list names of companies and
City, State, than with Holding with Holding {in¢lude names {include names Voting Sharesin  {include names percentage of voting
Country Company Company of subsidiaries) of other businesses) Holding Company of subsidiaries) securities held}
Alan J. Hyatt N/A President/ CEO Rirector & Partner & Attorney 16.5% None Hyatt & Weber, P.A.
Annapolis, MD Directar & Chairman Chairman 0%
usa (Severn Savings Bank) Owner Nane AJH, Inc. {GP of 827 Mayo Rd LP)
President
(5B Moertgage Company) None 100%
Prasident Partner Hyatt & Penningten, LLC
{Homeowners Title & 50%
Escrow Cerp.} Partner None Crownsvitle Famnily LF
Prasident 603
{Severn Preferred Fartner TC Management Company
Capital Corp.) Nane 52%
President Partner AlC Farest |, LLC
{Severn Financial 45%
Services Corp.} Fartner None AIC Forest |, LLC
President 45%
{55B Realty Holdings, Partner Arundel Realty Services,LL.C
LLC) None 100%
President Partner 1925 West, LLC {Hyatt Family,
{55B Realty Holdings II, LLP owns 100%
iLg) Partner None 3623 Forest, LiC
President 45%
(HS West, LLC) Partner None Westgate Circle, 1LC
President 453
[Crownsville Partner Loaljo, LLC 50%
Holdings 1, LLC) None Old Solomon's Triangle, LLC
Director 258
[Louis Hyatt, inc.} Partner None
Partner None Parole Place, ELC
25%
Faul B, Suste Nfa EN.P/CFO EV.P/CFO NfA NfA None NIA
Timenium, MD
usa
Chris Chick nN/A Chief Lending Officer Chief Lending Officer NfA NfA None N/A
Edgewater, MD
USA
Louis Hyatt N/A N/A NfA 10.6% Nene N/A

Annapolis, MD
USA

Principal Sacurities Holder




Severn

SAVINGS BANK™
Report {tem 4: Securities holders

(1), (2}, (3)(a)ib{ch and (4} {a}{b)ic)

Form FRY-6

Legal Title of Helding Company

Fiscal Year Ending December 31, 2016

{4)(c)

List Names of other companies

(3}c} {4}{b) {includes partnerships)
(2) (3){b} Title & Position Percentage of if 25% or more of voting
{1} Principal {3)a) Title & Position with Qther (G E)) Voting Sharesin  securities are held
Name Occupation if other  Title & Position with Subsidiaries Businesses Percentage of Subsidiaries {list names of companies and
City, State, than with Holding  with Holding {include names (include names Voting Sharesin  (include names percentage of voting
Country Company Company of subsidiaries) of other businesses}  Holding Company of subsidiaries) securities held)
Raymond S. Crosby Marketing Director Director President N/A None Crosby Marketing
Annapolis, MD {Severn Savings Bank) Communications, Enc
UsA 46%
Partner RaRa LLC R.E. Partnership
50%
lames H. Johnson, Ir. N/A Director Director N/A N/A None N/A
Annapolis, MD {Severn Savings Bank)
usa
Ronald P. Pennington Professor Emeritus  Director Director N/A N/A None Hyatt & Pennington, LLC
Annapofis, MD {Severn Savings Bank) 50%
USA
T. Theedore Schultz Professor Emeritus  Director Director N/A N/A None Schuitz & Company, Inc.
Venice, FL (Severn Savings Bank) 100%
USA
Eric M. Keitz Certified Public Director Director Owner N/A None Eric M. Keitz, CPA
Annapolis, MD ACcountant {Severn Savings Bank) 100%
USA Eric M. Keitz, PA 100%
Sunrise Capital Equity investments, inc.
100%
Mary Kathleen Sulick Certified Public Director Director Partner N/A None N/A
Annapolis, M2 Accountant {Severn Savings Bank)
USA
Konrad Wayson General Contractor  Director Director Partner N/A None Hopkins and Waysen, Inc.
West River, MD {Severn Savings Bank) 26%
UsA Route 302, LL.C 50%
John A. Lamon, 1If Senior Accountant Director Director Partner N/A None N/A

Annapolis, MD
Usa

Executive

{Severn Savings Bank)




BAVINGS BANK™

Sevem&

Report ltem 4: Securities holders
(25, {2), (3){a){blle) and (4)(a)(b)(c}

Form FR Y-6
Legal Title of Holding Company
Fiscal Year Ending December 31, 2016

(4(c)

List Names of other companies

UsA

{3)(c) {4)ib} {includes partnerships)
(2} (3){b} Title & Position Percentage of if 25% ar more of voting

[£3] Principal {3}(a) Title & Position with Other {4){a) Voting Sharesin  securities are held
Name Occupation if other  Title & Position with Subsidiaries Businesses Parcentage of Subsidiaries {list names of companies and
City, State, than with Holding with Holding finclude names {include names voting Sharesin - {include names percentage of voting
Country Company Company of subsidiaries) of other businesses)  Holding Company  of subsidiaries) securities held)
Albert W, Shields Consultant Director Director Partner N/A None Shield Thrift Ventures, LLC
Annapolis, MD {Severn Savings Bank) 100%
usa

Sumamit Vista, LLC

100%

Campus Drive, LLC

50%

Deer Park Properties, LLC

s0%

HUB Capital Partners, LLC

50%
Mel Meekins Professor Emeritus  Director Director N/A N/A None
Englewaod, FL {Severn Savings Bank)




Severn

HAVINGS BANK ™
Report item 4: Securities holders
{1}, {2}, (3)(a){bHc} and (3)(a}{b)(c]

Form FR Y-6
Legal Title of Holding Company
Fiscal Year Ending December 31, 2016

{a}(c}

List Names of other companies

{3)e} {a){b) [inclrdes partnerships)
2) 3)(b} Title & Position Percentage of if 25% or mare of voting
{1) Principal 3Ya} Title & Posttion with Other (a){a) Voting Shares in securities are held
Name Occupation if other  Title & Position with Subsidiaries Businesses Percentage of Subsidiaries {list names of companies and
City, State, thanwith Helding  with Holding {include names {include names voting Sharesin  [include namas percentage of voting
Country Company Company of subsidiaries) of other businesses)  HoMing Company  of subsidiaries) securities held)
David $. Jones Trustee Director Director Partner N/A None Southern Drywall, Inc.
Annapalis, MD {Severn Savings 8ank) 50%
usa
Partner Baystar Precast Corp.
50%
Partner BEDD v
25%
Partner Jag v
50%
Partner Hudson Street, LLC
50%
Partner BCH, LEC
5%
Partner 53 OSIR, LLC
25%
Partner Crownsville Road, LLC
50%
Partner Oweasville Road, LLC
50%
Partner D & w Utilities, LLC
50%
Partner Generals Highway Properties, LLC
50%
Pastner Idiewide, LLC
33.3%
Partner Shipleys Retreat - Section 4, LLC
33.3%
Partnar JOA Chapel Grave LLC
33.3%
Partner 111 Defense Highway LLC
50%
Partner JOA Ward Farms, LLC

33.3%




Retoer (renidh

The following table presents information regarding the beneficial ownership of common stock as of
March 9, 2016 by each person known to be the beneficial owner of more than 5% of the outstanding
common stock of the Company.

Amount and

Nature of

Beneficial Percent of
Name and Address of Beneficial Owner Ownership Class
ALR T HYAH Y ettt sse e 1,672,356 16.5%
Sharon G. Hyatt
200 Westgate Circle, Suite 200
Annapolis, Maryland 21401
Louis Hyatt e eeaee st sseet oot oot eeeseeseeseis 1,073,983 10.6%
200 Westgate Circle, Suite 200
Annapolis, Maryland 21401
United States Department of the Treasury B et ssess b et 556,976 5.5%

1500 Pennsylvania Avenue, N.W,
Washington, D.C. 20220

M Includes 100,019 shares owned by Mr, Alan Hyatt, 1,362,564 shares owned by Mr. Alan Hyatt and his

wife, 23,232 shares Mr. Alan Hyatt controls as custodian for his children, 143,303 shares allocated to Mr.
Alan Hyatt as a participant in the ESOP, 13,000 shares issuable upon exercise of options exercisable within
60 days of the Record Date, 7,738 shares owned by Mrs. Hyatt, 10,000 shares held by the ESOP, for which
Mr. Alan Hyatt is a co-trustee, which were not allocated to the accounts of participants as of the record
date, 6,250 shares of common stock issuable upon the conversion of Series A Non-Cumulative Convertible
Preferred Stock held by Mr. Alan Hyatt, and 6,250 shares of common stock issuable upon the conversion of
Series A Non-Cumulative Convertible Preferred Stock held by a company in which Mr. Alan Hyatt is the
general partner.
@ ncludes 993,463 shares owned by Mr. Louis Hyatt, 61,770 shares owned by Mr. Louis Hyatt and his wife,
and 18,750 shares of commeon stock issuable upon the conversion of Series A Non-Cumulative Convertible
Preferred Stock held by Mr. Louis Hyatt and his wife. Mr. Louis Hyatt is the father of Mr. Alan Hyatt.
® Consists of a warrant to purchase common stock issued by the Company in connection with its
participation in the Capital Purchase Program of the Troubled Asset Relief Program. Pursuant to the
purchase agreement, the Department of the Treasury has agreed not to exercise voting power with respect
to any common stock issued upon exercise of the warrant,



Severn Bancorp Inc.
Directors/Executive Officers
As of 12/31/2016

Raymond S. Crosby:

Alan ], Hyatt:

James H. Johnson, Jr.:

David S. Jones:

Eric M. Keitz, CPA;

Crosby Marketing Communications, Inc. - 46% ownership
Crosby Building Limited Partnership — 27.5% ownership
RaRa LLLC Real Estate Partnership - 50% ownership

Hyatt & Weber, P.A. - 70% ownership

AJH, Inc. (general partner of 827 Mayo Road Limited Partnership) —~ 100%
ownership

Hyatt & Pennington, LLC — 50% ownership

Crownsville Family Limited Partnership - 60% ownership
TC Management Company — 52% ownership

AIC Forest, LLC — 45% ownership

AIC Forest II, LLC — 45% ownership

Arundel Realty Services, LLC — 100% ownership

1925 West, LLC - Hyatt Family, LLP - 100% ownership
1623 Forest, LLC ~ 45% ownership

Westgate Circle, LLC — 45% ownership

Loaljo, LLC — 50% ownership

Old Solomon’s Triangle, LLC —25% ownership

Parole Place, LLC —25% by Old Solomon’s Triangle

None

Southern Drywell, Inc. - 50% ownership

Baystar Precast Corporation - 50% ownership
BEDD, JV - 25% ownership

Jag, IV - 50% ownership

Hudson Street, LLC - 50% ownership

BCJJ, LLC - 25% ownership

53 OSIR, LLC - 25% ownership

Crownsville Road, LLC - 50% ownership
Owensville Road, LLC - 50% ownership

D&W Utilities, LLC - 50% ownership

Generals Highway Property, LLC - 50% ownership
[dlewilde, LLC — 33.3% ownership

Shipleys Retreat- Section 4, LLC — 33.3% ownership
JOA Chapel Grove, LLC — 33.3% ownership

111 Defense Highway, LLC - 50% ownership

JOA Ward Farms, LLC — 33.3% ownership

Eric M. Keitz, CPA — 100% ownership
Sunrise Capital Equity Investments, Inc. — 100% ownership
Eric Keitz, PA — 100% ownership



Albert W, Shields: Shields Thrift Ventures, LLC — 100% ownership
Summit Vista, LLC — 100% ownership
Campus Drive, LLC — 50% ownership
Deer Park Properties, LLC — 50% ownership
HUB Capital Partners, LLC — 50% ownership

Konrad M. Wayson: Hopkins and Wayson, Inc. — 26% ownership
Route 302, LLC — 50% ownership

Christopher Chick: None

Emeritus Directors
As of 1/2017

Ronald P. Pennington: Hyatt & Pennington, LLC — 50% ownership

T. Theodore Schultz: Schultz and Company, Inc. — 100% ownership




ELPITY 853 "WHYE SOHIAVS NUIAIS 80T SILVLS GIURNG TIONNYY INNY! GrILL| awl Rit'd YHHIATS] QY QEILIH3E 68S HIHWET Nivd YNEIAZS| $89L80% anates 1ng | 910Z/E/0T qay
ELPITY 951 ANVE SOMIAVS NHIATS 201 §98L8Z | SILYLS GIUHA| TIONNYY INHY| 18012 an HNYNGNITD|  HINOS AYMHIHH HIVHD £37 HINVEE JINUNG NI1D|CELSTTY BAIRS hL]
ELPTTE B34 WNVE SONIAYS NUIATS 07 S0T5Y | SILVIS QIUNA| TICHNUY INMY| ZE012 an HILYMIDOE| O GNVASISHOWO0S £80E HINYEA H2LVMID0 3| 392551 AAALIG IS A0
ELFTIF TS AN SORIAYS HUIAZS Latld QLTLEP] SILVIS QILINA| TICHNUY INNY g aw SNOdYHEY 15153/ £T61 HIHYY3 STIQdVHNY | LSLS5TY DAAIIG (|7 A0
ELPTIV BY] XHYA STNIAYS NUIATS L TOZSFE SILVAS QIUNN| 1IONNEY INNY 10¥I2 aw SNCdVHNY JIDHID ILVDLSIMA 007 | 85 “HHVO SONIAYS MEIATS |ELFTIY 122430 BEIHF DHAISS |23 bt
SIWAWON ] L0554 OF 33 peay )0 FEIH] LSIQUINY BRI [ JSNHINND 7ad Anunoy Auney| apey diz IETS [5%) T2 pPY WIS swe) imndog| Qssy Ol gueg o0A] IUMIG DU | 338 JARM| versy eing

UINGGS 180 SAN334F DY) UL PI[EA DL 15 BOITRLLOUL SIS UIYM J1EA SY] U LN LONSY T8 2y ¢ 3fUTL). 15103 "e1ep Dy} IsiAd s

idded pazss |e3ag sofpue "Juleds 23ed ‘wonensane sdexspue; Fusn AJL NI G4 U1 Emas 23ed anod 1snfpe 01 paou Arur nak s

pmbay 10U 31 Laniea JLAY) JO UBHREIRUIA UG S3UILIFI 10} 218 SULNI0D GSTY Q1 PUR JIGUIRN IHA0 YHANINA 04 .

AT INIFHRITPI, DU LERTALL SNy - Ut eHIUR FULUD DL-A B PYL €14 10 TRWID) AdaapItY 2 U1 PGS g At odd OT-4 W4 gL
PEY 10212020 W01 FEURY J0 UV ThEQ € GHM YIURIG 4IP3 50} SAAPAYDS YaukIQ Istied G1-A 43 HWans o5|e jsnw AoA sIUaWiaba Funodan gt-a 41 oys Asues of,

ew-2 ay1 Jo aur 13lans 348 U1 MO PUR AU "IWEU UCIINISL N tnd “DRIULY gy INGA o} S 3

ey

B 252 NOA Jf

USLIEMIITIY! 2IOW J0) FUF SIYE UO SUDRINISLI PIIEIIP IYTIFS "DTIW0 @Y IN0A 01 AUOD PIATE € PUIS PRSI Die NOK U
FIRpa0Ig UoPNLqNE

g1 Supund j

“CANGCT JIRG IMINIFF FYI Ut D1P usisinboe 10 FUSH0 Dyt PUR LMD UBIIIY BIE( IYLUN PR, IDIUT PUR "RIRD YBUELS Syl Ape TMos @ 10T6 BUITIu 5 goueig djqeuicdas ¢ i tppy
ULUNEOD LYy e aqiil 339G, 19100 "UDIINIISUE AJOUSDAIP Syt AL PILMO JDADU S2a8 PUISH YIURIG | || 930(2Q
YN0 BlEQ @M1 4T UL D1TR INTC(3 10 B[S BY) PUE ULINGOD Uy TXT SULW 351D, 101U 'GIT0I S0 PIOS SEm RIS HIuEG € )] 120D
U1 gaueig 3y 3 aue
LN UO{IY B18Q I UN NG 11U LIHI00 $ UGILEWITUL LRI Y1 i IND

15 300 5T

Fo=Ter]

UWIALOY DL IAIIIYT YL Gt AIEP YL IAID 'PONNDIE 1T
Mo10G paRIdE SUBIIE DY} 10 210U KT DUD JAIUB 'ME HIUGIT YIRD [O ULIAS3 UBIIY CIE FUI L) T

FTITS UONICAPIIA PUE Ud1 JEHIIUDISY

LTOTAGT/T0 YIncu pstarond pud BaamIDl SEm 1By UOIERIOMNI 5103131 €180 STOSALAE 36 $e aue e1ep auy

"STIOJVRNY J2 [SOPISBEL INE dHOINYVE NHIAIS AQ 1oy st uotnuisul Aioisadap siyg

(E25TTY 055y QI B5E $HYE $DHIAVS NUIATS IUanmiiul Aa10dap JnpA 10] $33URIQ JO 51 v 1YY






