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Report at the close of business as of the end of fiscal year

This Report is required by law: Section S(c)(1)(A) of the Bank
Holding Company Act (12 U.S.C. S 1B++(c)(1)(A)); sections B(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. $S 0106(a)
and 3108(a)); sections 11(a)(1), 25, and 254 of the Federal
Reserve Act (12 U,S.C. SS 2a8(a)(1), 602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361,5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the
appropr¡ate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companíes organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211 .23 ol Regulatìon K ('12 C.F.R. S

211 .23). (See page one of lhe general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
1o, an information collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the toplier holding company. This individual should
also be a senior official of the top{ier holding company. ln the event
that the top{ier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
t,Willíam F. Goettel

Name of the Holding Company Direclor and Off¡cial

President
T¡tle of the Holding Company D¡rector and Offic¡at

attest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal
Reserve System and are true and correct to the best of my
knowledge and belief.

With respect to information regarding individuals contained in this
report, the Reporter certifies that it has the authority to provide this
information to the Federal ßeserve. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserve may assume, in the absence of a request for
confidential treatment submitted in accordance with the Board's
"Rules Regarding Availability of lnformation,' 12 C.F.R. Part 261 ,
that the Reporter and indìvidual consent to public release of all
details in individual.

Holding Company Director and Ofl¡cial

os hç l¿.l't
Date of

Date of Report (top{ier holding company's físcal year-end):

December 31,2016
Month/Day/Year

N/A
Reporter's Legal Entity ldentilier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

Heritaoe Bancshares. lnc-
LegalTtle of Holding Company

11 West Main Street/P0 Box 3BB
(Mailing Address of the Holding Company) Street / PO. Box

Mannington WV 26s82
City Slate Zip Code

Physical Location (if d¡fferenl from mailing address)

Person to whom questions about this report should be directed
Jennifer Davis Socretary/Treasurer
Name Tifle

304-986-1 700
Area Code / Phone Number / Exlension

304-S86-1 71 1

Area Code / FAX Number

ienn if erd(rÐf irstexchan g eban k. com
E-mailAddress

N/A
Address (URL) for the Holding Company's web page

ls conf¡dential treatment requested for any portlon
of this report submlsslon?.,
ln accordance w¡th the General lnstructions for this repott
(check only one),

1. a lelter iustifying thls request is belng provided along
with the report ,,........

2. a letter ¡ustifying th¡s request has been provided
separately.. ,.. .

NOTE: lnformation for whfch confidentlal treatment ls being
requested must be províded separately and labeled
as "confidentlal."

n

0=No

I =Yes 0

For Federal Beserve Bank Use Only

RssD rD n31t tup
c.l.

Of¡ce of Management and Budgel, Paperwork Reduclion Project (71 00-0297), Washington, DC 20503. j2t2}16

For holding companies not registered with the SEC-
lnd¡cate status of Annual Report to Shareholders:

[f is included w¡th the FR Y-6 report

El will be sent under separate cover
n ¡s not prepared



Resulbr A lil ofbEnches foryour depository institut¡on: ¡tÂST €XCHÀNGE 3ANk itÐ_RSSD: .j.70332).
This depository ¡nstitution ¡s held by HER¡TA6E 6ÀNCSHARES, tNC. i2257116j of ¡.iANNINGTON, VtV.
The dete ãre as of1¿131,/2016. Data refleds inforhat¡on that was received end proces*d th roucl\ c1./rÐ/2ar7

Reconciliation and Veriñ6tion Stpoj
1. ln the Oata Action column ofeach bÊnch ¡ow, enter one or more ofthe actions specif¡ed below
2. Ifrequired, enterthe date ihthe Effeclive Date co¡umn

AdiOns

Ol(: lf the bÉnch ¡nforhation is corred, enter,CK' in the Data Adion column.

clo*:lfebranchlìsedwassoldorclosed,enter'ah*'¡ntheDataActioncolumnândthe$leorclosu¡edateintheEttectiveoãteco¡umn.
DeÍete: lf a bñnch listed Ms never owned by th¡s depository instirúion, enter 'Delete' ih the Data Act¡on column.
Àdd: lf a reponâble bEnch is missing insert a row, edd the bGnch dãta, and enter 'Acid' ¡n the Data Actioñ column and the open¡n8 or acquisit¡on dãte ¡n the Effect¡ve Date column.

lf printing this l¡st, you mây heed to adjust your pate setup ¡n MS Excel. lry us¡ng landsc¿pe orientation, pàge scel¡ng, ãnd/or legal s¡zed pâper.

Subñission PÞcêdurc
When you ere fin¡shed, send å saved 6py to your FRB contact. See the deta¡led insructiohs on this site lor more information.
lfyou are +hâiling this to your FRB contact, pû your inlitution name, city and state in the subject line ofthe e-ma¡1.

Note:

To sat¡sry the FRY'10 .epott¡ng requireñeñts. you must al$ súbmit FR Y-10 Domes¡c BËnch schedules for each bÞnch with a Þata action of chenge, ctese, Delete, or Add.
The FRY-10 repoft may be 5ubhfüed in a h¿rdcopy tomat orvia the FR Y-10 online appli@r¡on - htps://yloonline.fedeÈlreserue.gov.

a FDIC UNINUM, Office Number, ând lD-RSSD coluñns ere for reference only- verificãtion ofthese vâlues is not required.
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BOARD OF GOVERNORS OF THE FEDERAI RESERVE SYSTEM

ANNUAL REPORT OF BANK HOTDING COMPANIES-FR Y-6
31-Dec-16

REPORTING COMPANY

HER¡TAGE BANCSHARES, INC

11W. MAIN STREET

MANNINGTON, WV 26582

REPORT ITEM 1 ANNUAL REPORT TO SHAREHOTDERS

The BHC is not required to prepare or file form 10K with the SEC.

The BHC does prepare an annual report for its shareholders. Three copies of the annual report will be
mailed when they become available.

REPORT ITEM 2a ORGANIZATION CHART

roo%

ß0%

REPORT ITEM 2 TEGAL NAME AND ADDRESS

HERITAGE BANCSHARES STATUTORY TRUST 1

11WEST MAIN STREET

MANNINGTON, WV 26582

FIRST EXCHANGE BANK

11 WESÏ MAIN STREET

MANNINGTON, WV 26582

REPORT ITEM 2

A. Companies reportable on the FR Y -10, and thus reportable on the FR Y - 6: All companies reported on

the FR Y 10 and FR Y 6.

B. Additional companies reportable on the FR Y - 6: All companies reported on the FR Y 6

C. Companies not reportable on the FRY-6 Organizational Chart: All companies reported on the FRY6
Organizatíonal Chart.

HERITAGE

BANCSHARES,

tNc.
(No tEl)

in West

HERITAGE

BANCSHARES

STATUTORY

TRUST I

(No LEI)

in West Virginia

FIRST EXCHANGE BANK

(No tEl)

lncorporated ¡n West Virginia



REPORT ITEM 3 {1) SECURITIES HOLDERS

FOLLOWING IS A LIST OF SHAREHOLDERS WHO DIRECTLY OR INDIRECTLY

OWN 5% OF THE COMMON STOCK OF THE COMPANY AS OF:

NAME

#
OWNED

t2/3t/2016

OWNED
%

BOYERS, JAMES

PITROLO, JOSEPHINE

FIRST EXCHANGE BANK

EMPLOYEES 401(K) PLAN

FAIRMONT, WV

US CITIZEN

FAIRMONT, WV
US CITIZEN

MANNINGTON, WV
U.S. ENTITY

C/O R WILLIAM KENT

GREAT FALLS, VA

US CITIZEN

L43,233 t3.styo

t20,750 L1.39%

8.76%92,881

* THE COMPANY HAS ONE CLASS OF VOTING SECURITIES AND THE COMPANY

HAS NOT ISSUED ANY OPTIONS, WARRANTS OR OTHER SECURITIES OR

RIGHTS THAT HAVE VOTING PRIVILEGES.

REPORT ITEM 3 (2) SECURITIES HOLDERS

KENT, JEAN 6L,975 5.85%

C:\Users\lmedders\Documents\Work Files\Monthly-Quarterly\Annual Reports\FR Y-6\2016\FRY 6.xlsx 6t1512017





2.

J.

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

DR. F. DAVID BONASSO
FAIRMONT, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Dentist

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Greenbrier Plaza, LLC, Partner
BGP, LLC, Partner
Youth Academy, LLC, Partner
F. David Bonasso, DDS, Partner
DBGH, LLC, Partner
Yale Academy, Partner
Yore Academy, Partner
Crosswinds Properties, Partner

4. PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

0.7SVo

B. Direct & indirect subsidiaries of the bank holding company:

N/A
C. Any other business company , if 25 percent or more of its outstanding voting

securities or proportionate interest in a partnership are held (%o ownership
followsin( )):

Greenbrier Plaza, LLC, Partner (50Vo)
BGP, LLC, Partner (IOÙVo)

Youth Academy, LLC, Partner (507o)
F. David Bonasso, DDS, Partner (SOVo)

DBGH, LLC, Partner (50Vo)

Yale Academy, Partner (50Vo)

Yore Academy, Partner (SOVo)

Crosswinds Properties, Partner (50Vo)



2.

J.

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

JAMES A. BOYERS
FAIRMONT, lVV

PRINCTPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Businessman

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Boyers Equipment (dba Middletown Tractor), President,
Paradise Valley Farm, LLC-Owner
BP Investments, Partner
Boyers Enterprises, LLC, Partner
Inn Group of Fairmont, LLC
Endeavors Unlimited, LLC

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

13.5tVo

B. Direct & indirect subsidiaries of the bank holding company:

N/A
C. Any other business company , if.25 percent or more of its outstanding voting

securities or proportionate interest in a partnership are held (Vo ownership
followsin( )):

Boyers Equipment (dba Middletown Tractor), president, (SSVo)
Paradise Valley Farm, Owner, (I00Vo)
BP Investments, Partner, (50Vo)
Boyers Enterprises, LLC, Partner (5LVo)
Endeavors Unlimited, LLC (6OVo)

4



2.

J.

REPORT ITEM 4: DIRECTORS AND OFFICERS

1.. NAME AND ADDRESS

WILLIAM F. GOETTEL
FAIRMONT, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Chief Executive Officer, President - First Exchange Bank

TITLE OR POSITION WITH:

A. The Bank Holding Company

President / Director

B. All direct & indirect subsidiaries of the bank holding company:

President & Chief Executive Officer - First Exchange Bank
Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

None

4. PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:
A. The Bank Holding Company:

4.447o

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company , if 25 percent or lnore of its outstanding voting securities
or proportionate interest in a partnership are held (7o ownership follows in ( ) ):

None



2.

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

R. WILLIAM KENT
GREAT FALLS, VA

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Businessman

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

None

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

I.99Vo

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company, if.25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo ownership follows
in( )):

None

4.



2.

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

DAVID W. MYERS
FAIRMONT, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Businessman

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank
C. Any other business company in which the person is a director, trustee, partner,

or executive officer:

None

4. PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

l.17Vo

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company, if 25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo ownerslrip
followsin( )):

N/A



2.

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

DR. ADOLPH A. NEIDERMEYER
MORGANTOWN, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATTON.

Professor of Accounting

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

c. Any other business company in which the person is a director, trustee, partner,
or executive officer:

None

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

0.58%o

B. Direct & indirect subsidiaries of the bank holding company:

N/A

c. Any other business company , if.25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo ownership follows
in( )):

None

4



2.

-t

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

JAMES L PITROLO, JR.
CHARLESTON, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Chairman, West Virginia Health Care Authority

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:
N/A

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

4.27Vo

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company, if 25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (7o ownership follows
in( )):

N/A

4.



2.

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

JENNIFER DAVIS
MORGANTOWN, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANTZATION.

Vice President & Chief Financial Officer - First Exchange Bank
TITLE OR POSITION WITH:

A. The Bank Holding Company

SecretaryÆreasurer

B. All direct & indirect subsidiaries of the bank holding company:

Vice President & Chief Financial Officer - First Exchange Bank

c. Any other business company in which the person is a director, trustee, partner,
or executive officer:

None

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:
A. The Bank Holding Company:

0.35o/o

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any oth23et business company, if 25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo ownership iollows-
in( )):

4



2

J.

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

WILLIAM J. YOHO
MANNINGTON, WV

PRINCIPAL OCCUPATION, IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Realtor/ Real Estate Appraiser

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

c. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Springston & Company, Inc. - President and Real Estate Broker
William J. Yoho, GRI Appraiser - WV Certified General Real Estate

Appraiser (Sole Proprieter)
Bucman, LLC - Partner

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:
A. The Bank Holding Company:

3.OjVo

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company, if 25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (% ownership
followsin( )):

Springston & Company,lnc. (l00Vo)
Bucman, LLC (50Vo)
Williarn J. Yoho, GRI Appraiser (LOOVo)

4



2.

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

KAREN YOKUM
FAIRMONT,'WV

PRINCIPAL OCCUPATTON, IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Attorney

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Tharp, I¡itta & Yokum (Partner)

PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

0.26%

B. Direct & indirect subsidiaries of the bank holding company:

N/A

D. Any other business company, if.25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are herd (Vo ownership
followsin( )):

None

4



.,

J

REPORT ITEM 4: DIRECTORS AND OFFICERS

1. NAME AND ADDRESS

KEVIN D. WILFONG
FAIRMONT, WV

PRINCIPAL OCCUPATION,IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Businessman

TITLE OR POSITION WITH:

A. The Bank Holding Company

Director

B. All direct & indirect subsidiaries of the bank holding company:

Director - First Exchange Bank

C. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Middletown Homes - President

Middletown Properties - President

4. PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

0.L97o

B. Direct & indirect subsidiaries of the bank holding company:

N/A

C. Any other business company, if.25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo ownership
followsin( )):

Middletown Home (75Vo)
Middletown Properties (10OVo)



2.

J

REPORT ITEM 4: PRINCIPAL SECURITIES HOLDER

1. NAME AND ADDRESS

JOSEPHINE J PITROLO
FAIRMONT, WV

PRINCIPAL OCCUPATION, IF OTHER THAN WITH THE HOLDING
COMPANY ORGANIZATION.

Retired

TITLE OR POSITION WITH:

A. The Bank Holding Company

N/A

B. All direct & indirect subsidiaries of the bank holding company:

N/A

c. Any other business company in which the person is a director, trustee, partner,
or executive officer:

Bond Finance Company - Vice President

4. PERCENTAGE OF EACH CLASS OF VOTING SECURITIES OWNED,
CONTROLLED OR HELD WITH POWER TO VOTE IN:

A. The Bank Holding Company:

rt.39vo

B. Direct & indirect subsidiaries of the bank holding company:

N/A

c. Any other business company, if 25 percent or more of its outstanding voting
securities or proportionate interest in a partnership are held (Vo owneiship 

-
followsin( )):

Bond Finance Company (IÙOVI)


