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Board of Governors of the Federal Reserve System

¡n n uur Report 
", 

r"Jl,TXffi:H1?. 
"-.

Report at the close of business as of the end of fiscal year

This Report is required by law: Section 5(cX1XA) of the Bank
Holding Company Act(12 U.S,C. S 18¿4(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(aX1), 25, and 25A oÍ the Federal
Reserve Act (12 U.S.C. SS 248(aX1), 602, and 611a); and sec-
tions 113, 165, 312, 618, and 809 of the Dodd-FrankAct (12 U.S'C.

SS 5361, 5365,5412, 1850a(cX1), and 5468(b)(1)). Return to the
ãppropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.F.R. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
so¡ and an organization (or a person) is not required to respond
to, an informalion collection unless it displays a currently valid
OMB control number.

NOTE: The Annual Report of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company' ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a director, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized índividualwho must sign the report.

I, David H. Wilso n. Sr
Name of the Holding Company D¡rector and Official

Chairman
Title of the Holding Company D¡rector and Offic¡al

attest that the Annuat Report of Holding Companies (including
the supporting attaéhments) for this report date has been pre-
pared in confõrmance with the instructions issued by the Federal
iìeserve System and are true and correct to the best of my
knowledge and belief.

S¡gnature of Director and Official

OA.l.ã.:ln\1
Date of

For Federal Reserve Bank Use OnlY

RSSD ID
c.l.

2 tl"1 ta z\¿cl

Date of Report (top-tier holding company's fiscalyear-end)

December 31 2016
Month/Day/Year

N/A
Reporte/s Legal Entity ldent¡f¡er (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

PSR Holdino
Legal Title of Holding CompanY

312 Main Street P.O. Box 219
(Mailing Address of the Holding Company) Street / P.O' Box

Preston MD 21655
City State zip Code

Phys¡cal Location (íf d¡fierent from ma¡ling address)

questions about this report should be directed:
EVP/CFO

Name ïtie

410 673-2401
Area Code / Phone Number / Extension

4106731660
Area Code / FAX Number

tmorga inc.net
E-mailAddress

www. providentstatebank.com
Address (URL) for the Holding Company's web page

Person to whom
Tandy Morgan

Off¡ce of Managemeñt anO euOget, Paperuork Reduct¡on Proj€ct C/100-0297), Washlngton, DC 20503. 1212016

For hotding companies not registered with the SEC-
lndicate status ofAnnual Report to Shareholders

f] is included with the FR Y-6 report

El will be sent under separate cover

n ¡s not prepared

0=No

l=Yes 0
ls confidential treatment requested for any portlon
of thls report submlssion? . ..

ln accordance wlth the General lnstructions for thls report
(check only one),

1. a letteriustlfylng thls request ls belng provided along
wlth the report .... ".."

2. a letterJustlfylng thls request has been provided

NOTE: lnformation for which confidentlal treatment ls belng
requested must be provided separately and labelsd

tr
separately..

as "confidential."
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For Use By Tiered Holding Companies
Top-tiered holding companies musf /isf the names, mailing address, and physical locations of each of their subsidiary holding companies

below.

N/A
Legal Ttle of Subs¡diary Hold¡ng Company Legal Îtle of Subsidiary Holding Company

(Mailing Address of the Subsidiary Holding Company) Skeet / P.O. Box (Mailing Address of {he Subsidiary Holding Company) Street / P.O' Box

C¡ty State Zip Code State Zlp CodeC¡ty

Physical Location (if ditrerent from mail¡ng address) Physical Location (if difierent from mailing address)

Legal Ttle of Subsidiary Holding Company Legal Ïtle of Subsidiary Holding Company

(Mailing Address of the Subsidiary Hold¡ng Company) Street / P.O' Box (Ma¡ling Address of the Subsidiary Hold¡ng Company) Str€et / P.O. Box

City State Zip Code State Zip CodeC¡ty

Physical Location (if diffôrentfrom mailing address) Physical Location (¡f difierent from mailing address)

Legal Title of Subsidiary Holding Company Legel T¡tle of Subs¡diary Hold¡ng Company

(Ma¡ling Address of the Subsidiary Holding Company) Street / P.O. Box (Ma¡l¡ng Address of lhe Subsidiary Holdlng Company) Street / P'O. Box

City State Zip Code State Zip CodeCity

Physical Location (if different from maìling address) Physical Location (if differentfrom ma¡ling address)

Legal T¡tle of Subsidiary Holding Company Legal Ttle of Subsidiary Holding Company

(Mailing Address of the Subsidíary Holding Company) Street / P.O. Box (Mailing Address of the Subs¡d¡ãry Hold¡ng Company) Street / P.O' Box

Physical Locatlon (¡f different from ma¡ling address)

Zip Code

Physical Locatjon (if differgnt from mailing address)

Zip Code

't212012

City State StatoCity



PSB Holding Corp. lnc. :

FR Y-6 - Annual Report of Bank Holding Companies
Item 1. Annual Report to Shareholders

December3l,2016

Not available as of submission date.
Annual report will be forwarded as soon as practicable.



PSB Holding Corp.
FR Y-6 - Annual Report of Bank Holding Companies

Item 2b. Branch Listing
DecemberSl,2016

Submitted early via email on March 9,2017



Results: A list of branches for your holding company: PSB HOLDING CORP. (2496269) of PR8sTON, MD.

The data are as of 12/3I/2OL6. Datð reflects ¡nformat¡on that was received and processed through 01/10/2017

Reconciliation and ver¡f¡cat¡on Steos

1. ln the Data Action column of each branch row, enter one or more ofthe actions specified below

2. lf requ¡red, enter the date ¡n the Effect¡ve Date column

Actions
OK: lf the branch informat¡on ¡s correct, enter 'OK' in the Data Action column.

Close: lf a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column.

Delete:lfabranchlistedwasneverownedbyth¡sdepository¡nst¡tution,enter'Delete'intheDataAct¡oncolumn.

lf pr¡nt¡ng th¡s list, you may need to adjust your page setup in MS Excel. Try us¡ng landscape or¡entation, page scãl¡ng, and/or legal sized paper

Submission Procedure

When you are fin¡shed, send a saved copy to your FRB contact. See the deta¡led instructions on this site for more ¡nformat¡on.

lf you are e-mai¡¡ng th¡s to your FRB contact, put your ¡nst¡tution name, c¡ty and state in the subject l¡ne ofthe e-ma¡1.

Note:

To satisfy the FR y-10 reporting requirements, you must also subm¡t FR Y-10 Domestic Branch Schedules for each branch with a Data Act¡on of Chan6e, Close, Delete, or Add

The FR Y-10 report may be subm¡tted in a haqdcopy format or via the FR Y-10 Onl¡ne appl¡cat¡on - https://yl0online.federalreserue.gov.

* FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verif¡cation of these values ¡s not required.

Branch Seru¡ce lype Branch lO RSSD' Popular ñâme Street Address C¡tv State z¡p Code CounW Country FDIC UNINUM* off¡ce Numberr Head Office Headoff¡celD RssD* lcomments

OK Full Seruice lHead Officel 3,69327 PROVIDENT STATÊ BANK. INC. 312 MAIN STREET PRESTON MD 21655 CAROTINE UNITED STATES 5615 0 PROVIDENT STATE BANK, INC. 1693271

OK FullSeru¡ce 2644556 CAMBRIDGE BRANCH 301 CRUSADER ROAD CAMBRIDGE MD 21613 DORCHESTER UNITED STATES 219033 4 PROVIDENT STATE BANK, INC. 1693271

OK Full 5eru¡ce 245623 DENTON BRANCH 209 FRANKLIN STREET DENTON MD 21629 CAROLINE UNITED STATES 279031 2 PROVIDENT STATE BANK. INC. 1,693271

OK Full Serv¡ce 3677805 EASTON BRANCH 8133 ELLIOTT RD EASTON MD 21601 TALBOT UNITED STATES 461001 8 PROVIDÊNT STATE BANK, INC. 76%271

OK Full Seru¡ce 2437879 FEDERALSBURG BRANCH 325 BLOOMINGDALE AVENUE FEDERALSBURG MD 276f2 CAROLINE UNITED STATES 219032 3 PROVIDENT STATE BANK, INC. L693271

OK Full Seruice 2942678 RIDGETY BRANCH 1 WEST BETLE STREFT RIDGELY MD 21660 CAROLINE UNITED STATES 219034 5 PROVIDENT STATE BANK, INC. 7693271

OK FullSeru¡ce 246125 SECRETARY BRANCH 141 MAIN STREET SECRETARY MD 27664 DORCHÉSTÊR UNITED STATES 219030 7 PROVIDENT STATE BANK, INC. L693271



PSB Holding CorP, lnc
FR Y-6 - Annual Report of Bank Holding Companies

Item 2a. Organization Chart
December 31, 2016

PSB Holding Corp.- No LEI

Preston, MD
ndState of ion: Ma

Provident State Bank, lnc. - No LEI

Preston, MD

State nonmember bank 100% owned

State of Maryland



PSB Holding Corp
FR Y-6 - Annual Report of Bank Holding Companies

Item 3. Sha¡eholders with 5% or more interest
December 31, 2016

Item 3.1

Item 3.2

Stock Ownership

Name and Address
Relationship
to Company

Number
of Shares

Percent
of Class

CEDE & Company
NewYork, NY, USA

U.S. Corporation

Linda F. Prager
Preston, MD, USA

U.S. Citizen

David H. Wilson Sr
Preston, MD, USA

U.S. Citizen

Name and Address

none 116,267 20.46%

Former Director 47,132 8.29o/o

Chairman of the Board 36,210 6.37o/o

Stock Ownership

Relationship
to Companv

Number
of Shares

Percent
of Class

A. Fletcher Sisk
Williamsburg, VA, USA

U.S. Citizen

Former Director 24,624 4.33o/o



PSB Holding Corp
FR Y-6 - Annual Repoñ of Bânk Holdiru companies

Item 4' lnsiders
Deceñber 31, 2016

(1)

Náme ând Address

\z)
Princ¡pal Occupation

if not with
Holdim ComDanv

fitle or Posit¡on

wilh Hold¡ng

(3b)

Tnle or Posfrion with

(3c)

Title or Posilions
úh ôlhår aômóâñiâc

14al
Stock OMêrch¡Þ in HC

(4Þ) (cc)
>250,6 Ownership

íñ Olher Commnies

Execdive Oficeß

David E. Brock
Ocean Cily, lVlD, USA

Diector:
¡.,laiyiand F¡nanc¡âl Bank

5,805 1.02160Á 1) None

I\¡elissa M. Quhk
Preslon, MD, USA

Execdtuê Vice Presìdent /
côo

President of PSB
chief Operat¡re Officer

Advisory Boad (chairperson):
Maryland Financial Bank

Dileclo¡ {v¡ce-chakpeßon):
IUACHA

497 0.0875% '.2) None

GregoryW Johnson
Hebron, MD, USA

cÊo Chief Execulive Ofücer
Of PSB

Vember:
JST Properties, LLC

y'ice Chairman:
Dônnie Williams Foundation

3,945 0.69420k JST Propedies, LLC 330'

Tândy J. Mo€an
Denton, MD, USA

cFo E¡ec. vice President /CFO
Of PSB

100 O.0176o/o None

Karen L. Holloman
Easton, l\,lD, USA

Secretary Secrctãry of PSB 0.0000% None

7ntm17 3'.O1 PM FR Y6 201ô, revised lnsideß Page 2 01 5



PSB Holding Corp
FR Y-6 - Annual Report of Bãnk Holding Cofrpanies

Item 4 - lnsideß
December 31,2016

D. lrelând
I!lD, USA

CPA Diector Director for PSB Presìdenl:

ASG, LLC

1,O72 0. ASG, LLC
Prestoñ Slíetegies, LLC
1000 Gay Street, LLC

nla
C&E Holdings, lnc.

l4agnoliã Bllff, lnc.
Member:

Str¿tegis Group, LLC

Pr6ton Shategles, LLC
Pâyrol¡ Stralegies, LLC

(

7n2017 3:O1 PM

Grand National Edu€tìonel Trust

FR Y6 2016, rev¡sed lnsiders Page 3 of 5

(4c)
>2570 OMeßhip

ìn Othê. Cômôâniês

(1)
t¿l

Principal Occupation

if not with
Hold¡m Comoânv

(Ja,
Title or Pos¡lion

with Holding

(3b)

Tfle or Posit¡onwith
Strhidiãru CÕmoân¡*

(3c)

Tille or Positions
úh Olhe¡ Cômôâñies

in HC

(4Þ)

Dav¡d H. Wilson, Sr
Prston, MD, USA

ure.slgIg

Aúomotive dealer Chai¡man
of the Board

Chairman for PSB President:
Preston Aulomotìve Group

Partner:
[4M&M Partners LLC

36,210
ADB Leasing, lnc.
ADBM Landholdings, LLc
ADBM Propedies, lnc.

ADBM Properlies, LLC
ADBMD Fuñding LLC
C.o-Wil Proped¡es LLC
DHW Fundirg, LLC
DHW Rei6urance
DHWSR Fund¡ng LLC
iFrog Digital LLC
Millsboro Auto Mart ll
Millsboro Ado Mârt, lnc.
Pìnsviìle Motor6, lnc.
Prston Auto Body
Preslon Ford. lnc.
Prslon Mæda
Pr6ton Mngt Group
Pr6ton Nissen

DodgeJeep Râñ LLC
Millsboro Chrysler
Pr6ton Hyundâi, lnc.
38 Rt. 18 Partneß LLC
DHW Landholdings LLc
Frog Beâch LLC
MM&[¡ Pârtne6 LLC
PDK lnveslments LLC
Harmony Road LLC

1000¿

1000¿

100o/o

100o/¡

1000¿
'100%

I 000¿

10ú/.
100ôt
100%
100%

100%
1000/.
1000¿

100%
100%
1000/.
1000Á
100%

760/.

5'to/.
510t
510À.

500t
500¡.

500Á

33o/.

330Á
250Á

Keith A. Ivclvahan
Denlon, MD, USA

Sâles/supplier of
pfopane and pekoleum olthe Board

Vice Chairmân lor
PSB

lhãirmani
Td-Gas & O¡l Co., lnc.

t4embel
M & L Truck SeN¡ce LLC
Tri-Gas Roll Off Services LLC
Breedingb Roll-Off Service LLC

loard lvember:
Beracah Homes

10,859 ""*1"' Brêed¡ng's Roll-Ofl Seruice LLC
Tricas Ro¡l Off Servics LLC
Mårshy Hope Proped¡es, LLC
Tricas & Oil Holding Co., lnc-
M & Lfruck Seruice LLC
l\¡clvlahan Properti6 LLC
Paradise Farms LLC
Plymoulh Place Prop LLc

lîOo/a
1000i
7001
700Á
500t
5001
500/.

50%

E- Stephen Whelan
Easton. IVD, USA

Develoær Secretary Secretâry for PSB JMer:
E. S- Whelân & Companies

7,224 127ßv.lt5) E. S. Whelan & Companies 10v1



PSB Hoìding Corp
FR Y-6- Annual Repod of Bank Holding Companies

Item 4 - lnsiders
Decemb€r 31,2016

(r)
\2)

Prìnc¡pal Occupalion
if notùlh

(3e)
Tille or Posilion

with Holding
{3b)

C''heiá¡âru aômbiñiae

(3c)

litle or Posilions
dh ôlhar añmñ2ñiaê

HC
{4þ) (4c)

>25% Owership
iñ Õlhêr CômM.iêe

P Doùglas fvlarshall. Jr
Ocean City, MD, USA

Directo¡ Dkectorlor PSB President:
fllarshall Auction & Market¡ng Co lnc

lVanaging f\¡ember:
Hêron Ponds Development Co
Heron Ponds Expañslon LLC
Heron Ponds Recreat¡on LLC

Member:
Blue Hen Rental Co
Oak RidgeVillage LLC
Old Racetack Road LLC

Pârtner:
Shore Propedies LLC

7,262 1.2780o/. Blue Hen Renlal Co
COE Properties LLC
f\/arshall Auction & Markeling Co lnc
Oâk Ridge Village LLC
Heron Ponds Development co
Heron Ponds Erpansion LLC
Heron Ponds RecÞãtion LLC
Marshall Home & Land Co LLC
Old Racetack Road LLC
Shore Prop€rties LLC

100o/t
1000/a

100o/o

1O0ô/¡

S$o/a

500/a

5Oo/.

500/.

500¿

50o/.

)wight H. [,4iller
Salisbury, MD, USA

Coûmercial Consf ucl¡or Diector Diector lor PSB rresident:

GGI Builders, lnc.
1.107 0.1948% GGI Buildeß, lnc

RiverviewCommons LLC
Windsor Development LLC
Plaa Propedies LLC

33%

33o/.

2501

)av¡d B. Nagel
MD, USA

Director D[ector for PSB JMer:
Nagel Farm Setoice, lnc
Nagel's HardMre

Membec
f\¡ & Lfruck SeNice LLC
Nagel Crop lns LLC
Nâgel Fâm Sery¡ce ll LLC

Board Meñbei
BeÞcah Homes
Tri-Cas & Oil Co.. lnc.

2,244 2.1554o/o '.7) Nagel Crop lns LLC
Nage¡ Farm Seryice ll, LLC
Nagel Farm Servicq lnc
Nagel's HardMre
M & L'Iruck Seryice LLC
Pa€dise Farñs LLC
Plymodh Plâce Prop LLC

1000Á
lîOo/r
1000/.

1000/.

500/<

5001
5Oo/.

ìussell E. Stevens, Jr.
iuilock. [4D, USA

Dfector Director for PSB Presadeñt:
Chery Lane Farm, lnc
R.C. Fams
Sl. WA Propeñies, lnc.
Stevens Fam, LLC

I 1,558 2.O34O'/o te) Cherry Lane Farm, lnc-

R.C. Farms
ST. WA ProFrtiæ, lnc.
Stevens Fam, LLC

10001

10001
l1Oo/t
1000Á

3regory M. Whitten
:ast New Market, IVD, USA

lnsutance salæ Direclor D¡rcctor for PSB Mef:

MM&M Parlners LLC

8,1 18 1.4246o/a (s) Greg Whitten lnsurance Agency lnc
IVM&IV Partners LLC

10001
3301

il¡lliam Kenneth Wood
)enton, [¡D, USA

Welldrilling Diector Director fo¡ PSB Pres¡dent:
Lifetime Well Drill¡ng, lnc.
K&B Rentals
Longshot Stables

'1.365 o.24020/a LifelimeWells for Ghana, lnc.
LitelimeWell D¡illing, lnc.

K&B Rerìlâts
Lomshot Stables

1000Â
94r/o
fir/o
50%

rrincioâl Secudties Holders

:EDE & CO,

',lewYork. NY, USA
116, 7 20 46040¡.

7fino17 3:O1 PM FR Y6 2016, revised lnsiders Page 4 of 5



PSB Holding corp
FR Y-6- Annual Report of Bank Holding Companies

Item 4 - lnsideß
Decehber 31, 2016

(4â)
Sþckoh6ßhiÞ ln Hc >250h

in Subsidiãnis

(1)
\2)

Pr¡ncipal Occupalion
if not with

(3a)
Tille or Posit¡on

wilh Holdlng

(3b)

Title or Posit¡on with
S'rk¡d¡âru C^mMñiâ.

(30)

Tlllê or Posit¡ons
üth dhÞr CômDâñièe

Percenl

OMership:
l. Mr. Brock also oms 750 shar€ of gtock throtgh a th¡rd-party brokerage.

5. Mr. Wholan also oms 250 sharcs of stock through e thìrd-party brokeEge.
Mr. l.elãnd also oMs 1 ,620 shares of stock through a third-par9 brokerage.

Item 3.
Item 4.
Iteh 4h

AII d¡rectors ofthe Hold¡ng Company a.e also direcloß of Prov¡dent Stâte Bank (PSB).
Thare is only one class o¡stock in PSB HoldkE Corp
The Holding Compañy Ms 100% ôf the stook of Providont Slate Bank

7- lnclud$ 1.548 sharcs held by ù1r. Nagel's spouse and 2,022 shares
held by an adult child. Mr. Nage¡ â16o oMs 450 shåres of stock lhrough a th¡rd-pa¡q brokerage.

L lrcludes 2,001 sharæ held fo¡ Mr Steveß' slster ând 3,252 sheres fo. his spouse.
Abo ¡noludes 320 shars hôld by Mr. Steveß'grandchildren end 200 shar6 tor âdull ch¡¡dren.

Mß. Quirkalso offi 200 shâr€È ofst@kthrough ath¡rd-pañy brokerage.
lncludeô 3,032 shâres held by Mr. W¡lson's mother, spo6e ard son, and 20,895 shares
held byâ compenies lhat are 100% oMed by ¡rr W¡lson and 562shareô held
by a company that Mr. Wilson ow â majority ol
lncludæ 2,060 Êhâros he¡d by Mr. Mcfvlahan's spo6e and 162 shares held byan adult chlld.
Also includes 320 shâres held by Mr. NlcMahans s¡ster.

7m2O17 3tO1 PM FR Y6 2016, revised lnsiders Pêge 5 of 5


