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FRB RICþIfUOND
Annual Report of Holding Companies-FR Y;6

Report at the close of business as of the end of fiscal year
This Report is required by law: Section 5(oX1XA) of the Bank
Hold¡ng Company Act (12 U.S.C. S 1844(cX1XA)); sections 8(a)
and 13(a) of the lnternational Banking Act (12 U.S.C. SS 3106(a)
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federat
Reserve Act (12 U.S.C. SS 248(a)(1),602, and 611a); and sec-
tions 113, 165,312,618, and 809 of the Dodd-FrankAct (12 U.S.C.
SS 5361, 5365,5412,1850a(c)(1), and 5468(b)(1)). Return to the
appropriate Federal Reserve Bank the original and the number of
copies specified.

This report form is to be filed by all top-tier bank holding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. S
211.23). (See page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization (or a person) is not required to respond
to, an information collection unless it displays a currenfly valid
OMB control number.

NOTE: The Annual Repoft of Holding Companies must be signed by
one director of the top-tier holding company. This individual should
also be a senior official of the top-tier holding company. ln the event
that the top-tier holding company does not have an individual who is
a senior official and is also a d¡rector, the chairman of the board must
sign the report. lf the holding company is an ESOP/ESOT formed as
a corporation or is an LLC, see the General lnstructions for the
authorized individual who must sign the report.
l, Lawrence R. Miller

Date of Report (top-tier holding company's fiscal year-end)

December 31 2016
Month/Day/Year

nla
Reporter's Legal Entity ldentifier (LEl) (20-Character LEI Code)

Reporter's Name, Street, and Mailing Address

lnr{anonrlo n¡a Bancshares lnc
Lega¡ Title of Hold¡ng Company

500 East Washinston Street, PO Box 1776
(Mailing Address of the Holding Company) Street / PO. Box

Greenville SC 29601
City State Zip Code

Phys¡cal Location (if d¡fferent from mailing address)

Person to whom questions about this report should be directed:
Bonnie Schmidt Controller
Name Title

864-672-1776
Area Code / Phone Number / EltensÌon

864-672-1777
release of all Area Code / FAX Number

bschmidt@independencenb.com
E-mailAddress

www. independencenb.com

of the and Otficial

of the Hold¡ng Company and Official

With respect to information regarding individuals contained in this
report, the Reporter ceñifies that it has the authority to provide this
information to the Federal Reserye. The Reporter also certifies
that it has the authority, on behalf of each individual, to consent or
object to public release of information regarding that individual.
The Federal Reserye may assume, in the absence of a requestfor
confidential treatment submitted in accordance with the Board's
"Rules Regarding
that the Reporter

of lnformation,' 12 C.F.R. Part 261
consent

details in the

S¡gnature of

that j

Director and

Y Address (URL) for the Holding Company's web page
Date of re

For Federal Reserve Bank Use Only

RSSD ID
c.t.

3s z'r q \-Þ.l

Office of Management and Budget, Paperwork Reduction Project (7100-0297), Wash¡ngton, DC 20503. 
'f,zt2|16

For holding companies not registered with the SEC-
lndicate status ofAnnual Report to Shareholders:

n is included with the FR Y-6 report
n will be sent under separate cover
n ¡s not prepared

0=No

l=Yes n
ls confidential treatment requested for any portion
of this report submission? ..

ln accordance with the General lnstruct¡ons for this report
(check only one),

1. a letter justifying this request is being provided along
w¡th the report ..........

2. a letterjustifyíng this request has been provided
separately... ..

NOTE: lnformation for which confidential treatment is being
requested must be provided separately and labeled
as "confident¡a|."



Annual Report of Bank Holding Companies
Form FR Y-6
Independence Bancshares, Inc.
December 3lr2016

Item 1:Form 10-K as filed with the SEC is attached as Item I
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Independence Bancshares, Inc.
I)ecember 31,2016

Item2az Organizational Chart

Independence Bancshares, Inc. - No LEI - (Holding Company - Established in South Carolina )
- Public Company - Greenville, SC

Independence National Bank (National Bank) -No LEI - owned 100% by Holding Company -
Greenville, SC



Annual Report of Bank f{olding Companies
X'orm F'R Y-6
Independence Bancshares, Inc.
December 31r2016

Item 2b: Domestic Branch Listing

See attached report. Also submitted via email to rich.fr.v6@rich.frb.ore on March 21,2017.



Resultsf A l¡st of branches for your depository institut¡on: INDEPENDENCE NATIONAL BANK (lD-RSSDt 33249941.

This depository institution is held by INOEPENDENCÉ BANCSHARES, lNC. (3324967) of GREENVILLE, sC.

Thedataareasofl2/3ll21f6,Datareflectsinformationthatwasrece¡vedandprocessedthrough O7l70/2077.

R€conclllatlon and Verlllcatlon Steps

1. ln the Data Act¡on column of each branch row, enter one or more ofthe actions specitied below

2. lf requ¡red, enter the dãte in the Effectlve Dats column

Actlons
OK: lf the branch ¡nformation is correct, enter 'OK' in the Data Action column.

Clos€:lfabranchlìstedwassoldorclosed,enter'Close'intheDataActioncolumnandthesaleorclosuredate¡ntheEff€ctlveDat€column.
Delête:ifabranchlistedwasneverownedbythlsdepos¡tory¡nst¡tut¡on,enter'Delete'intheDataActioncolumn.

lf pr¡nting this list, you may need to âdJust your page setup in MS Excel. Try us¡ng landscape or¡entãtion, page scaling, and/or Iegal sized paper.

Submlssion Procêdurê

When you are finished, send a saved copyto your FRB contact. See the deta¡led instructions on this site for more information.

lf you are e-ma¡ling this to your FRB contact, put your instìtution nãme, city and state In the subject l¡ne of the e-mail.

Note:

To sãtisfy the FR Y-10 reportlng requhêments, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Actlon of Change, Close, Delete, or Add.

The FR y-10 report may be submltted ¡n a hardcopy format or via the FR Y-10 Online application - https://yloonllne.federalreserue.gov.

*FDlCUNlNUM,OfficeNumber,andlD-RssDcolumnsareforreferenceonly. Verificat¡onofthesevalues¡snotrequ¡red.

33249941INDEPÉNDENCE NATIONAL BANK469627 12TAYLORS ISC lZgeeZ len¡eruvlrre lu¡¡¡rED srATEsIWADE HAMPToN BRANcH lzeor-g wAoe HnvPToN BoULEVARDFullservìceok

33249941INDEPENDENCE NATIONAL BANK492920 l3srrr¡psor.rv¡t-le lsc lzgear le n¡e¡lvl[t lut'ltrro sr¡res3921 LLE BRANCH

Full Seruice lHead Officelok
33249941INDEPENDENCE NATIONAL BANK432393 loGREENVITLE ISC I29601 IGREENVILLEIUNITEDSTATESBANK EAST

tleed olficê lD RSSD* lcommêntsHêâd offtcêFDlc UNINUM' lOfûce Number*Cltv lstate lzl¡Code lcountv lcountryEranch Name Address
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Item 3: See Attached Report



Form FR Y-6

lndependence Bancshares, lnc.

Item 3. Secur¡ties Holders

December 31, 2016

Shareholders not l¡sted ¡n 3(1Xa) through 3(1X'c) that had ownership, control

or holdings of 5% or more w¡th power to vote during the fiscal year ending

December 31, 2016
(2Xa)

Name & Address

(C¡ty, State, Country)

(2Xb)

Country of Cit¡zenshiP

or lncorporation

(2X'c)

Number and Percentage

of Each Class

of

None

Current Shareholders with ownership, control or holdings of 5% or more

with power to vote as of fiscal year ending December 31, 2016

(rXa)

Name & Address

(C¡ty, State, Country)

(1Xb)

Country of Citizenship

or lncorporat¡on

(rX'c)

Number and Percentage

of Each Class

of Secur¡ties

Ulysses Partners, LP

NewYork, NY

USA

USA

USA

2,687,500 - 9.87% Com mon

Stock

Mendon Capital Master Fund, Ltd

Chicago, lL

23A7,5O0 - 9.87% Common

Stock

Robert B. Willumstad

New YorÇ NY

2,325,OOO - 7.49% Com mon

Stock
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Item 4: See Attached Report



Form FR Y-6
Ind€puduc€ B¡trcsh¡¡$, IDc.
Item 4. l¡siders
D€cubcr 31, 2016

(l) (2') (3Xa)
Priocipal Occrpation Title & positio¡

ifothcr tbu with
Names&Addres B¡lk w¡thBark

City, St¡tc, CouBtry Eold¡rg Comp¡ny Eolditrg CoEp¡try
Robert M. Aùstell

Greøvillg SC

Retired Director

(3Xb)
Title & Position

Subsidiarie
Dir€otor

Directo¡

Direclor

Dir€ctor

Director

cFo

Di¡emo¡

Director

Director

N/A

(¡X'c)
T¡tlc & Pos¡tio!

with with Otber
Bus¡n6s6

(4Xa) (4Xb)
Percetrt¡g€of Voting Perce¡t¡geof

Sh¡¡€s itr Bå¡k Voting Shares in
.Eoldi¡gComp¡Dy Subs¡d¡arig

(4X'c)
List Dtnes ofothü comp¡¡ies

(induds p¡rtu€nh¡ps) if25% or
Eore ofYotiDg sæuritic a¡e hcld

Rex Mùagm6t, LLC (99%o), Silvs Ridge II LLC
(so%)

N/A

Sæ Attachm€nt A

N/A O.21Yo None N/A

037% None Palmetto Jet, LLC (10070), Amer¡cæ Comuq Fiûmce
(25%), Bum€tt Acquisitiom (5070), Airøaff

Mægmøt Group (1000/o)

1.02% None CORBId Council ofRcsouc€s (45%), NCB
I¡vesùlats (50plo), V{dry Executive C€¡ts (40%),

Oromi Invesünøts (25%)

9.8'l% No¡e N/A

Hipp InvestmeDts, LLC (50/o)

Job¡ W. B@ett, Sr.

Greewillq SC

BillyJ. Colmæ
G¡eøville, SC

Russell Ecblov
Chicago, IL

H. NeelHipp, Jr.

Grmville, SC

AduGHwich
NewYor( NY

Martha L. Long
Grmville, SC

Sudhi¡kum C. Patel

GreÐvillq SC

Donald H. Rex, Jr.

G¡eenville, SC

Keith Stock
S&ûfold, CT

Viviæ A. Wong
Greenvillg SC

Robert B. Wiümstad
N€wYorb NY

Business

Omer/PiloVlqsuæce
Director

Di¡€cto¡

Diredor

Director

Di¡ecto¡

Principal Finæcial Offiø

Director

Dir€ctor

Director

Coßultæt

Assistæt PorÉolio
Mæagq, loYest0e¡t

Bankiry

OMq, P¡esideût & ChiefExecutive
Offics Palmetto Jet, LLC

Presid@t, CORBIA lDt€mtio¡al

Assistet Pordolio Mæaga, Meodol
Capital Advisors Corp & RMB Capital

Mægemmt LLC

Omq, Hipp ]trvesbents, LLC

Pordolio Megs, ulysses Mæag@@t,
LLC

I¡vesûD€ût Mæager, Ulyss€s Partoels,

LP æd lJlysses Offshore Fud, Ltd.

N/A

Partnq/Physicia¡! Cùolina lntmal
Medicine

Omq,RqMaag€mot, LLC

Milagi¡g Directo¡, C&Co/Pdnc€Ridge,
LLC,

Senior Ëxeoutive Advisor,
The Brooksidc Group,

Senior Muaging Director,
Fi¡st Fimcia¡ lnvesto6, hc.

Chaimæ ofrhe Boad, Pacific Gateway

Capital, LLC

Pûttrt, Brys@ Global Partnqs

BusiB€ss

Omer/Investrnflts

Busircss
Omq/ltrvestmqts

1-0'l% None

Pordolio & Inv€stm€nt

Mæ¿ger, Invesùtrgt
Bæking

N/A

Pbysiciæ

N/A

N/A

N/A 9.87Vo None

0.2ú/o None

O.34o/r Noûe

0.05% None

0.81% Noûe

l32Yo Notre

'1.50Yß None

1208 Properies (507o)

M@giDg Directo¡,
IDvestment Bæking

N/A

Business Omer æd
Re¿l Êstatç l¡v€sto¡

Di¡ector

PartDer, Equity Fim Directù æd Chaima of thc Boad N/A



*A,tta.hmentA ttemf
Vivian A. Wong- Ovmership in Othar Büsinsses

Þusiness Namet'Locatiqn Na¡uæ of Bus¡nutr Pgs-irionlRslatioqship re¡9enl-At-O$,neËbip

Pacifïc Gateunay Capitål. LLC
southeastern Investments, LLC
Mall Property" LLC
South County tnvestoq LLC
Fairforest of Greenville, LLC
Internationa¡ Propcrtics, LLC
Four Seasans. LLC
WAL Lodging LLC
Focus Investmen¡ LLC

Business Dcv
Development
Development
Þevelopment
Þevelopment
Dewlopmenr
Developrncnt
Hotcl
Development

Chairwoman
Partner
Panner
Panner
Partner
Partner
Parlner
Partner
Panner

50.00%
50.00%
50.û07o
40"00%
34.00%
25.00%
25.00o/o
25.00o/o

25.00%


