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Peterstown Bancorp, Inc. & Subsidiary
Statement of Condition

As of December 31 2016 2015
ASSETS

Net Loans and Discounts 30,468,637$              29,494,846$              
Available-for-sale investment securities 20,986,374$              23,446,518$              
Stock in Federal Reserve Bank 13,200$                     13,200$                     
Cash & Due From Banks 5,082,577$                6,250,698$                
Banking House & Furniture & Fixtures 3,201,227$                3,305,609$                
Interest receivable 212,557$                   217,058$                   
Other Real Estate Owned -$                           -$                           
Other Assets 585,066$                   533,689$                   

Total Assets 60,549,638$              63,261,618$              

LIABILITIES
Demand Deposits 19,768,920$              19,991,145$              
Savings & Time Deposits 33,237,792$              35,772,918$              
Interest payable 10,288$                     14,423$                     
Other Liabilities 201,573$                   186,953$                   

Total Liabilities 53,218,573$              55,965,439$              

CAPITAL FUNDS
Common Stock (80,000 shares) 80,000$                     80,000$                     
Surplus 362,500$                   362,500$                   
Treasury Stock (15,599 Shares and  15,599 shares) (540,580)$                  (540,580)$                  
AFS Market Value Income (Loss) (288,072)$                  (139,611)$                  
Undivided Profits 7,717,217$                7,533,870$                

Total Equity and Capital 7,331,065$                7,296,179$                

Total Liabilities and Equity 60,549,638$              63,261,618$              



PETERSTOWN BANCORP, INC. AND SUBSIDIARY
CONSOLIDATED STATEMENTS OF CASH FLOWS

Years Ended December 31, 2016 and 2015
2016 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income 221,988          308,928
Adjustments to reconcile net income to net cash

provided by operating activities:
Provision for loan losses -                      -                      
Depreciation 123,869          88,559
Loss on Disposal of Fixed Assets -                      -                      
Loss on sale of other real estate -                      210
Gain on sale of securities (13,302)           (7,470)
Deferred income tax expense (benefit) (12,489)           62,007
Investment securities amortization (accretion), net 149,603          156,965
Cash surrender value of life insurance (24,324)           (23,071)

Change in current assets and liabilities:
(Increase) decrease in:

Interest receivable 4,501              26,616
Other Assets 72,628            (95,142)

(Decrease) increase in:
Interest payable (4,135)             (3,197)
Other Liabilities 14,620 (10,259)

Net cash provided by operating activities 532,959 504,146

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of securities available for sale (5,792,097) (6,567,690)
Proceeds from maturities of securities held-to-maturities -                      -                      
Proceeds from sales or maturities of securities available for sale 7,880,288 9,356,958
Net increase (decrease) in loans receivable (973,792)         517,594
Proceeds from sale of premises and equipment -                      -                      
Purchase of premises and equipment (19,488)           (1,385,121)
Proceeds from the sale of other real estate and repossessed assets - 57,318

Net cash provided by (used in) financing activities 1,094,911 1,979,059

CASH FLOWS FROM FINANCING ACTIVITIES
Purchase of treasury stock -                      -                      
Net increase in deposits (2,757,351) 408,669
Cash dividends paid (38,641) (38,641)

Net cash provided by (used in) financing activities (2,795,992) 370,028

Increase (decrease) in cash and cash equivalents (1,168,122) 2,853,233
CASH AND CASH EQUIVALENTS

Beginning 6,250,698 3,397,465

Ending 5,082,576 6,250,698

SUPPLEMENTAL INFORMATION

Interest paid in cash 127,517$ 156,013$

Income taxes paid in cash -$               130,365$



PETERSTOWN BANCORP, INC. & SUBSIDIARY
CONSOLIDATED STATEMENT OF INCOME AND EXPENSES

              Years Ended December 31 2016 2015
(Thousands) (Thousands)

OPERATING INCOME:
Interest and Fees on Loans 1,553 1,628
Interest and dividends on investment securities 462 473
Interest income on federal funds sold 5 3

Total Interest Income 2,020 2,104
Interest Expense 123 153

Net Interest Income 1,897 1,951
Provision for loan losses - -

Net Interest Income after provision 1,897 1,951
OTHER INCOME

Service Charges on deposit accounts 32 40
ATM Income 154 147
Other Income 65 58

Total other income 251 245
OTHER EXPENSES

Salaries and employees benefits 1,034 980
Occupancy and equipment expenses 251 187
Data processing expenses 277 269
Professional fees 91 95
Other operating expenses 234 271

Total Operating Expenses 1,887 1,802

INCOME BEFORE INCOME TAX 261 394
Income Taxes 39 85

NET INCOME 222 309

Earnings per common share 3.45$           4.80$           

2015 RECONCILIATION OF EQUITY CAPITAL ACCOUNTS

Treasury 
Stock

Comm. Stock 
Par Value Surplus

AFS Market 
Value Equity

Undivided  
Profits & 
Reserves

Total Equity 
Capital

(Thousands) (Thousands) (Thousands) (Thousands) (Thousands) (Thousands)

Balance beginning of period (540) 80 363 (165) 7,263 7,001
Additions: -

Current Year Earnings - - - 26 309 335
Sale of Stock - - -

Deductions:
Purchase Treasury Stock - -
Cash Dividend (.60 per share) - - - - 39 39

Ending Balance (540) 80 363 (139) 7,533 7,297

2016 RECONCILIATION OF EQUITY CAPITAL ACCOUNTS

Treasury 
Stock

Comm. Stock 
Par Value Surplus

AFS Market 
Value Equity

Undivided  
Profits & 
Reserves

Total Equity 
Capital

(Thousands) (Thousands) (Thousands) (Thousands) (Thousands) (Thousands)

Balance beginning of period (540) 80 363 (139) 7,533 7,297
Additions: -

Current Year Earnings (Loss) - - - (149) 222 73
Sale of Stock - - -

Deductions: -
Purchase Treasury Stock - -
Cash Dividend (.60 per share) - - - - 39 39

Ending Balance (540) 80 363 (288) 7,716 7,331


