
RECEIVED FR Y-6 
0MB Number 7100-0297 

Board of Governors of the Federal Reserve System 

R 
Annual Report of Holding 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1 )(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3196(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec
tions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 

1, Charles R. Smith Ill 
Name of the Holding Company Director and Official 

Chairman of the Board 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect lo informaUon regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR. Part 261, 
that the Reporter and individual consent to public release of all 
details in the report concerning that individual. 

For holding companies nQ1 registered with the SEC
Indicate status of Annual Report to Shareholders: 

!El is included with the FR Y-6 report 
D will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID L~\~\.\""\ 
C.I. ---------

Approval expires September 30, 2018 
Page 1 of 2 

RfCHMO 
ompan1es- Y-6 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211 .23 of Regulation K (12 C.F.R. § 
211.23) . (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2017 
Month / Day / Year 

No LEI 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

HSB Bancorp. Inc. 
Legal Title of Holding Company 

P.O. Box 59 
(Mailing Address of the Holding Company) Street/ P.O. Box 

Hebron MD 21830 -------
City State Zip Code 

101 N. Main Street, Hebron, MD 21830 
Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Kimberly T. Thomas VP/Sec/Treasurer 
Name Title 

410-749-11851035 
Area Code/ Phone Number/ Extension 

410-749-1305 
Area Code/ FAX Number 

kthomas@hebronsavingsbank.com 
E-mail Address 

www.hebronsavingsbank.com 
Address (URL) for the Holding Company's web page 

O=No Is confidential treatment requested for any portion 
of this report submission? .............................. :i=vesD 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report ................................................ .. .... D 

2. a letter Justifying this request has been provided 
separately ............................................................ D 

NOTE: Information for which confidential treatment is being 
requested must be provided separately and labeled 
as "confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5,50 hours per response, including time lo gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget. Paperwork Reduction Project (7100-0297), Washington, DC 20503. 1212016 



For Use By Tiered Holding Companies 

FR Y-6 
Page 2 of2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

12/2012 



FORM FR Y-6 

HSB Bancorp, Inc. 
Hebron, Maryland 

Fiscal Year Ending December 31, 2017 

Report Item 

1: Annual Report to Shareholders 
The bank holding company prepares an annual report for its securities holders. 

Enclosed are two copies of the annual report. 

2a: Organizational Chart 

I 

HSB Bancorp, Inc. 
No LEI 

Hebron, MD 
Incorporated in Maryland 

I 
I 100% 

I 
I 

Hebron Savings Bank HSB Statutory Trust I 
LEI - 549300RPU EZ5IC5 l 4S 19 No LEI 

Hebron, MD Hebron, MD 
Incorporated in Maryland (Trust Preferred Securities) 

Formed in Delaware 
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FORM FR Y- 6 
HSB Bancorp, Inc. 

Fiscal Year Ending December 31. 2017 

Report Item 2b: Domestic Branc h Listing 

Resulh: A Gsl o/ branches tor your depository ins ti1ulion: HEBRON SAVINGS SANK (ID_RSS0: 780722) 

This depository instilulion is held by H5B 6ANCORP. lNC {287654-4) of HEBRON. MD 

The dalo ore cs of 12/31/2017. Dole reflects informolion lhol was received end processcd 1hrough 01/04/2016 

!ta"Sl:9hn md Ysri!k rtflonltePt 
1 In 1he Data Action coh..imn of each bronch row enler one or more ol 1he actions specified below 

2. If required. enler lhe dote in the Effective Date colurm 

~ 
OK: If the bronch infomio1ion is correc1. en/er ·oK' in lhe Data Action coli..mn,. 

Change: If the bra,ch informa'ion is incorrect or incomplele revise lhe data. enler "Change' in lhe Dolo Adion colunv, and lhe do'e when this informo1ion firs I beccme void in the Effedve Date coll.KTYl 

Clo,e: If o branch isled w~ sold or closed. enter 'Close' in lhe Dala Aclion collXTY'\ ond the sale or closure dale in the Effective Dale column 

Delete: 1r o branch ITsled wos never owneCI by this deposi1ory ins1ilu1ion. enter "Dele1e· in lhe Dale Acfion column 

Add: II o reporlable branch is missing, inscrl o row. odd lhc branch dolo and enler 'Add' in the Data Action cok.Jmn ond lhe opening or acquisilion dole in /he Effective Date column 

If prinling this hi. you moy need 1o odjusr your poge se1up in MS Excel, Try using londscope orien1o1ion. poge scoing, ond/or legal sized paper 

Submission Procedure 

When yov ore finished. send o mved copy to your FRS conloct. See the deloiled ins1ructiom on Jhis si1e for more information 

II you a,e e-mai~ng this 1o your FRB conloc1. pul your ins1ifulion name. ci1y and slole in 1he suti,ecl ~ne of lhe e-mail. 

Nole: 

To sotistylhe FR Y-10 reporting requlremenb, you musl olso submii FR v.10 Domestic Sronch Scherues for each branchwilh a Data Aclion or Change. Close. Oeleie. or Add 

The FR Y-10 reporl may be submitted in a hordcopy format or via lhe FR Y-10 OnITne oppHcation. hllps://ylOon~ne federc!!'eserve gov. 

• FDIC UNINUM. ornce Nvmber, and ID_RSSD colurnm ore for reference only. Verifico11on or lhese volves is no1 required. -- -- l1a.nch S.•rw'ke fyp~ kon<t, 10.mo· ,opciCc, Nom. MfH1 AddiiHJ Cl,, 
OK Ful Service [hog(li Clffl«) 78.Jrn ~1AYN:.ll5i'IN( toa « MAIN l!luB HEBRON 

"" Full Service 2241423 CAMBRIDGE BRANCH eCEDARI12EET CAMBRIDGE 

OK 1\A.Service 4794101 CAMBRIDGE RT 50 BRANCH ::!B.')1 OCEAN O.ufWAY CAMBRIDGE 

OK PIA~ 3719714 CRISFIELD BRANCH ~ RICHARDSON AVENUE CRISFIELD 

OK 'hASc!rw'..co J.,143297 FRUITLAND BRANCH 108 EAST CEDAR LANE FRUITLAND 

O< '°"lcri,,cc 3077991 PRINCESS ANNE BRANCH ~ MOUNT VERNON ROAD PRINCESS ANNE 

OK J,ASe,,r,,ti,cl! 827225 CARROLL STREET BRANCH '41~ EAST CARROLL ST SALISBURY 

OK F\.IIService 3283868 MT HERMON BRANCH T310Mf~RD SALISBURY 

OK r..,service 4974538 NORTH SALIS8URY BRANCH m:»~h,$AL1S8URY 80UlfVARD SALISBURY 

"" h#Sef"ll'ice 3076019 QUANTICO SQUARE BRANCH IOCleWESTMAlN~ ~ 

c,; f\ll.Service 425Sl6l RIVERSIDE DRIVE BRANCH SC3C RIVERSIDE C'tlVS' -OK FIA Service 965725 SHARPTOWN BRANCH 303 MAIN ST SHARPTOWN 

OK kMs«Ylca 642222 VIENNA BRANCH MARKET &. RACE STREETS VIENNA 

-2 -

, .... lip Code 

MD 2!~ 

MD 21613 

MD 21613 

MD 21817 

MD 21826 

MD 21653 

MP 21804 .., 21804 

MD '21801 

MD 21B01 

MD WlOl 
MD '21 861 

MD 21869 

County Country FDIC UNINUM• Office NumbN " Head Office !"lead Office ID RSSD· / commenb 

WICOMICO UNITED STATES Nol Required Nol Requ:reo HEBRON SAVINGS BANK 7807221 

DORCHESTER UNITED STATES No! Required Nol Reooired HEBRON SAVINGS BANK 760722 

DORCHESTER UNITED STATES Nol Required Not Required HEBRON SAVINGS BANK 780722 

SOMERSET IJNITEDSTATES Not Required Not Required HEBRON SAVINGS BANK 780722 

WICOMICO UNITED STATES Nol Required Nol Required HEBRON SAVINGS SANK 7et:J7'12 

SOMERSET UNITED STATES Not Required Nol ReQUired HEBRON SAVINGS BANK 780722 

WICOMICO tJNITEDSTATES Nol Required Nol Reauired HEBRON SAVINGS BANK 7etJ722 

WICOMICO i.JNITEDSTATES No1 ReQlfted No1 Required HEBRON SAVINGS BANK 760722 

WICOMICO \JNITEOSTATES Not Required Not Required HEBRON SAVINGS BANK 7907'22 

W1COMICO ~ITr~PAlU Nol ROG.li'Od 1-.0f ROQ,/l'Od ~Sio\v~Ji&,t,.,r« = WlCOMICO UNmo.sTAfEJ ~itl!O:.l(CtCJ tt;oll:00..Vit(I' HE9ROe{ SAYl?,l,C,S i5A'X ltmu 
WICOMICO UNITED STATES Nol Recuired ~~ha.J!ll'd M:fROl. :iA\A"'IOS a,...~ 780722 

DORCHESTER \JNITE0STATE5 /Nol Required Nol Required HEBRON SAVINGS MNK 780722 



Report Item 3: Securities Holders 
(l)(a) (l)(b) (l)(c) (2)(a) (2)(b) (2)(c) 

Current Shareholders with ownership, control or holdings of 5% 

or more with power to vote as of 12-31-17 

(1 )(a) (1 )(b) 

Name & Address Country of Citizenship 

(City, State, Country) or Incorporation 

Victor H. Laws Jr (Estate) USA 
Salisbury, MD, USA 

Charles R. Smith Ill USA 
Hebron, MD, USA 

FORM FR Y-6 
HSB Bancorp, Inc. 

Fiscal Year Ending December 31, 2017 

Shareholders not listed in (3)(1)(a) through (3)(1)(c) that had 

ownership, control or holdings of 5% or more with the power to 

vote during the fiscal year ending 12-31-17 

(l)(c) (2)(a) (2)(b) (2)(c) 

Number and % of Each Name & Address Country of Citizenship Number and % of Each 

Class of Voting See's (City, State, Country) or Incorporation Class of Voting See's 

100,000 - 6.47% Common None 
Stock 

90,764- 5.87% Common None 
Stock 
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Report Item 4: Insiders 
( l )(2) (3) (a)(b)(c) and (4)(a)(b) (c) 

(2) 
Principal 

(1) Oc_cupation if other 

Names I. Address than with Bonk 

(City. State, Country) Holding Company 

Charles R. Smith Ill Entrepreneur 

Hebron. MD, USA 

Mork S. Hollowoy Retired Reollor 
Solisbury, MD. USA 
Robert e. Hollowoy Cerlif.ed Public 

Solisbury, MD. USA Accountant 

Cnorfes W. J(elly Pncmiccist 
Ccmtlifdge, MD. USA 

V,clor H. LO\'\! 111 Attorney 

Scll>bury, MD. USA 

Sv,cn Wilgus-Murphy Entrepreneur 
Salisbury, MD. USA 

E. ScoltT owe, Cer1lfied Public 
Princess. Anne. MD. USA Accountant 

(3J(a) 

Titte & Position 

with Bank 

Holding Company 

Director & 

Chairman 

Director 

O.ecror 

o,ector 

Direclor 

Oi(ecior 

D~eclor 

FORM FR Y-6 
HSB Bancorp, Inc. 

Fiscal Year Ending December 31, 2017 

(3)(c) 
(3J(b) Title & Poslflon with 

Titte & Position with Other Businesses 

Subsidiaries (include) (include names of 
names of subsidiaries) other businesses) 

Director & Chairman Owner- Smith Enterprises 

Hebron Savings Bank 

Director NIA 
Heb(on Sovlr,gs Bonk 
DireCt(l( Princlpol 
Hebron Savings Bank Holloway & Marvel. PA 

O.eci(l( Pho,mocl>i 
Hebron Savings Bank Craig's Drug Store, Inc. 

mecror Principol 

Hebron Savings Bank Lows Insley & Benson PA 

OTedor Owner· WUgus Insurance ll"l( 

Hebron Savings Bank 

Oree1a Prinelpol 
Hebron Savings Bank Scott Tewes & Associates 

(4)(a) (4)(c) 
Percentage (4J(b) List names of other companies 

of Voting Percentage (includes partnerships) if 25% 

Shares in of Voting or more ol voting sec's are 

8ank Holding Shares in held (List names of componies 

Company Subsidiaries and% of voting sec's held) 

5.87% None Smith Enterprises (100%) 

0.26~ :None N/A 

0.)8% None Ag!fnvesloo llC (:iv..l 
Bivalve Properties LLC (50%) 

Johnson Road CSA LLC (50%) 

Quantico Creek Leasing LLC (33.33%) 

OJ6~ None Che,op,,01<.e De•efopmenl (66.67%1 
Craig's Drug Store. Inc. (49.5%) 

Mosginley Holdings LLC (50%) 
A.2S~ None Downlown Assoc. llC (50%) 

Laws, Insley & Benson, PA (33%) 

Marvic Associates LLC (25%1 
0.61% None WifGvs Insurance (100\\) 

WJM Properties LLC (50%) 
Wilgus-Murphy Properties ( HJO%J 

HAC (100%) 

Murphy-Johnson Properties (50%) 

ERG o f Fruitland (33.33%) 

ERC of Delmor 133.33%) 
0.84% None 115'15 Somer,el Cente: 1 r=J 

A Tyler. J Dodson & S Tawes (33.33%) 

A&A Realty (50%) 

Carson & Tawes ln,estments (50%) 

D&T Investments (50%) 

Evans & Tawes (50%) 

Hansen & Tawes (50%) 

Horace & Elwoth LLC (50%) 

Marshall & Tawes (50%) 

M&S Investments (50%) 

Nelson & Tewes Farms (50%) 

Noble & Tawes (50%) 

Presto Marshall & Tawes (33.33%) 

Reynolds & Tawes (50%) 

R's Portners (50%) 

Scott Tawes & Assoc CPA PA (100%) 
Tawes Real Estate (50%) 

Tawes, Nelson & Reynolds (33.33%) 

Timmy & Scolt Parnership (50%) 
ryfm & Tawes Investments (50%) 

-4 -



Report Item 4: Insiders 
(1 )(2) (3) (a) (b)(c) and (4)(a) (b) (c) 

(2) 
Principal (3)(a) 

(1) Occupation if other ntte & Position 

Names & Address them with Bank with Bank 
(Clly, Slate, Country) Holding Company Holding Company 

rriomos c. Thompson Rel<ed - lnsurcnce 01ecior 
Salisbury, MD. USA Agent 

Donne K. Defino NIA President 
P01ooruburg. MD. USA 

W. Trent PU<ey "!IA Vice Presio'enl 

Sollsbu,y. MD. US{' 
Calhy 0. orin>lield N/A Voce Prelident 
S<:,l~bury, MD. USA Assistant Secretary 

Kimberly T. Themas NIA V,ce Pr<!Sldenl 

Rhodesdale, MD. USA Secretary /Treasurer 

Ellen P. Vondegritt N/A Vice Pre;.'(jent 

Salisbury, MD. USA 

FORM FR Y-6 
HSB Bancorp, Inc. 

Fiscal Year Ending December 31 , 2017 

(3)(c) 
(3}(b) Title & Position with 

Title & Position with other Businesses 

Subsidiaries (include) (include names of 

names of subsidiaries) other businesses) 

O<ecie< N/A. 
Hebron Savings Bank 

Pre,.,cnael Exe Oler N/A 
Hebron Savings Bonk 

EVP/Chlef lenOLng Ofq N/A 

Hebron Savings Bonk 

EVP/Ccmp\iance/<..;00 NIA 
Hebron Savings Bank 

EVP /Chief fin. Olct NIA 
Hebron Savings Bank 

SVPl!letall Lending N/A 
Hebron Savings Bank 

(4)(a ) (4)(c) 

PercentQge (4)(b) List names of other companies 

of Voting Percentage (includes partnerships) if 25% 

Shares in of Vofing or more of voting sec's are 

Bank Holding Shares in held (List names of com ponies 

Company Subsidiaries and % of voting sec's held) 

1.0~ None N/A 

0.13% None ~1:/A 

o.~ None N/A 

o ..... ,. No:-,e NIA 

0.000. Non·e NIA 

0.13% None NIA 
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