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Board of Governors of the Federal Reserve System 
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0MB Number 7100·0207 
Approval explrns Novambet30, 2019 
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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of flscal year 

This Report Is required by law: Section 5(c)(1)(A) or the Bank 
Holding Company Act (12 u.s.c. § 11l44(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(0)); sections 11(a)(1), 25, and 26A of tho Federal 
RessNe Act (12 u.s.c. §§ 24B(a)('1), 602, and 611a); and sec­
lions 113, 1.65, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 6361, 5366, 6412, 1850a(c)(1}, and 5468(b)(1)). Return to the 
appropriate Federal Rese1ve Bank the original and the number of 
copies epeclfled. 

NOTE: The Annual Roport of Ho/ding Companies must be signed by 
one director of the top-liar holding company. This Individual should 
also be a senior olf!clal of the top-lier holding company. In Iha event 
that the top-tier holding company does not have an Individual who Is 
a senior olflclal and Is also a director, Iha chairman of the board musl 
sign the report. tr the holding company ls an ESOP/ESOT formed as 
a corporation or ls an LLC, see the General Instructions for Iha 
authoriz.ed Individual who must sign the report. 
I, Phlllp P Phillips 

Nama or the Holding company Dlreo\or end Ofllclal 

Director & President/CEO 
lllla of (he Holdlng Company Director and Offlclal 

attest that the Annuaf Report of Ho/cling Companies (Including 
Iha supporting attachments) ror this report date has been pre, 
pared In conformance wllh the Instructions lssuad by the FC:ldaral 
Reserve System and are true and correct to the best or my 
knowledge and belief. 

With respect fo Information rog13rdfng lncllvlduafs confa/nad In this 
report, Iha Reporter certifies lhaf it has the authority to provide this 
Informal/on lo th& Federal Reserve. The Roporter also earl/fies 
/hat II has Iha aulhority. 011 behalf of each Individual, lo consent or 
obfecf fo pub/lo release of Informal/on regarding Iha/ fndlvldual. 
The Federal Reserva may assume, In U1e absence of a request for 
conllden/fal treatment subm/1/ad In accordance w/1// th9 Board's 
"Ru/as Regarding Avellar,//1/y of Informal/on," 12 C.F.R. Part 261, 
that the Raportor 1lll!i.. lndlvlduel consont lo public reloose of of/ 
dotnlls In I/Jo report concornlng that Individual. 

Slgna~l~ql?o"~and Offk:lal 
05/2 2 
Dale of 81unoturo 

For holding companies am registered with the SEO-
Indicate status or Annual Report to Shareholderll: 

D is Included with the FR Y-6 report 
D will be sent undcn separate cover 
D Is not prepared 

flor Federal Reserve Bank Use Only 

RSSDlD 
C.I. 

This report form Is to be rtled by all top-tier bani< holding compa­
ntes, top-tier savings and loan holding companies, and U.S. lnter­
medlale holding companies organized unaer U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a quallfylng foreign banking orga­
nization under Section 211.23 of Regulation I< (12 C.F.R. § 
211 .23). (See page one of the general Instructions ror more detail 
of who must me.) The Federal Reserve may not conduct or spon­
sor, and an organlzal!on (or a person) Is not required lo respond 
to, an Information collecUon unless II displays a currently valid 
0MB control number. 

Date of Report (top-tier holdlng company's fiscal year-end); 

December 31, 2017 
Month I Dey I Year 

None 
Reporter's Legel EnU\y ldentlOer (LEf) (20-Characler LEI Code) 

Reporter's Name, Streat, and Malllng Address 

MB Bancorn c 
Legal TIiie of Holdlng Company 

1920 Rock Spring Road 
(Malllng Addroas of U1e Holding Company) street/ P.O. Box 

Forest Hill MD 21009 ------
City Slate Zip Codf! 

PhysioQI Looellon (Ir dllferent f(Om malling o.ddross) 

Person to whom questions about this report should be directed: 
John Wright _E.,...V_P/_C_F_O _ _ ___ _ 

110 .. Nami, 

410-444-1399 
Area Codo / Phone Number I Extension 

410-420-3322 
Area Code/ FAX Number 

Jwrlght@mbofmd.com 
E-mQil Addr<JSS 

www.mbofmd.com 
Addrebs (URL) (or lhu Holdlno oomp1my'a web p11ge 

Is confldentlal trealment requested for any portion of J0"N° L_ 
this report submission? ................ .. ... ........ ....... 1uYes I O I 
In accordance with lhe General lnstruclfons for this report 
(check only one), 

1, a le Iler jusUfylng thla request Is being provided along 
With the report ........................... ....... ...................... 0 

2, a letter JusUfylng this request has been provided separately ... D 
NOTE: lnformaUon for which conndentlal treatment Is being requested 

must be provided separately nnd labeled 
as "confidenUaJ.• 

l'ubllc reporlh1g burdon rorlhl! ln!O/mallon eolleollon I• Blltlmaled lo vary rrom 1.3 lo 101 hours por ro1ponso. wllh on 11Vorngo tlr6,GO houn1 purrespo,13,u, k1oludlnu (Imo lo unuior and 
mn~lloln dnlO In U,o roqulrod form and to rovlow \n1tnrnUona end comploto tho r11fonnot\on collo411Qr1. Sund oommnnls raaorulng thl• burden oiUmnlo or any oUrnr ospecl of lhl• colleoUon of 
lnrormaUon, lnoludlng ougooauont for 1oduclng lhla burden lo: Secrolory, llonrd o.r Go\idmor,, ol lho Fodotnl R011u1vu Sy•tom, 201h and C S<reets, NW. 'Mlshlnglon, DO 20651, and lo Iha 
Omce of Managemonlond Dudpol, Popo,vml1\ Red111ulo11 l'rojool (7100,0297), Washl11oton, OC 20603, 03/2010 
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For Use By Tiered Holding Companies 

FRY,6 
Page2of2 

Top-1/orod ho/ding companies must Hsi the names, mailing address, and phys/ca/ /ocat/ons of each of lhefr subsidiary ho/ding companies 
below. 

NIA {Not Applicable} 
Legal TIiie of Subsidiary Holding Company Legal TIUe of Subsidiary Holdfno Company 

(Mailing Address or the Subsfdfary Holding Company) Sfreot / P.O. Box (Mailng Addro89 or Iha Sub,ldl11,y Holding Company) Slreet I P.O. Box 

City State Zip Code, City State 7.lp Code 

Physical LocaUon (Ir different from malllng addrou) Physical Locellon (Ir different from rnalllng address) 

Legal TIUe ol Subsidiary Holdlno Company l.egal Tllle or Subsfdlary Holding Company 

(Ma(llng Address oflhe Subsidiary Holdfng Company) Stroet / P.O. Box (Malling Addiess of the Subsidiary Holding Company) Street I P.O. Box 

City Slate Zip Code City Stale Zip Code 

Physloal locallon (If different from malllng address) PhyelCllll Location (If different from malllng nddro .. J 

Legel TIiie or Subsidiary Holding Company LdQOI TlOo of Subsidiary Hofdln9 Company 

(Malllno Address or the Subsidiary HotdJng Company) Street I P.O. BoK (Mamng Address of the Subaldlary Holding Company) Street/ P.O. aox 

Cl!y State ZlpCod11 City Slate Zip Coda 

Physical LoGollon (II d!Reront from maillng address) Pl1ysloal looallon (If different from maH!ng m(dross) 

Legal Tille of Subsidiary Holding Company Leool TIUo or Subildlary Holding Company 

(Malling Addre&s of the Subsidiary Holding Company) Slree! f P.O. Box (Malllng Addross of the Subs(dlary Holding Company) Street I P.O. aox 

Clly stale Zip Code City stole Zip Code 

Physical Location (ii different from malling address) Phyafosl Looaltoo {If dlfforont from malllng address) 

12/2012 
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Report Items: 

Form FR Y-6 
MB Bancorp, Inc. 
Forest Hill, MD 

Fiscal Year Ending December 31, 2017 

1: MB Bancorp, Inc. prepares the 10- Kand ls registered with the SEC. As specified by the 
Richmond Federal Reserve Bank, 2 copies are enclosed. 

2a: Organizational Chart: 

MB Bancorp, Inc. 
Forest HIii, Maryland 

Incorporated in Maryland 

NOLEI 

100% 

Madison Bank of Maryland 
Forest Hill, MD 

LEI # 549300335QFYU4536037 

NR = Ownership percentage not reportable on the FR Y-10. Percentage of ownership Is 25% or less 
and the company Is not controlled by any other means, 

2b: Domestic branch listing provided to the Federal Reserve Bank. 
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-A ilstefh.-1.,.yo,,r holdine"cc,mpmy; M~lW«:0111', ll<C. (.QS071-<) ofR>RfST HIU. "'1l. 

n.,,m, on, asa!l2P-il/20r1. 0.,. ro11ec1,;w.,.,...,;on tna,wu,...i,,ec and ptoo:=cd ''"'"'~· U/31/2017. 

BU9F'4[btlc,111 ;pl)d Vc;tfgptign S:,Df 
1. ln.1:\et,aca Action column cf ac:h bninch row, enter one orm~of the mion; ~es:if~ bdow. 
2. If~ ....,,th.=·"' the ffle<tive Date ....... ..,. 

~ 
OK! 1r,1,o bt;:,c!i ;:,(cn,;r.fo<, i<am= "'""' 'OX' i:> :li•1J>U.odcn "'""""' 

'~ 

011'li:C: t,',t,elnu,:!,~;,t~...-rna,,,-,:,lct<:.-,t,odo:12,°""'r~' ;nl!ltDaQAa!onc,l:,r,opanddlc:-d>;<-wj,cn:hi,~f=!,cc,r:,,,v.,lfdbu-.e~=­
CIOR: ~a ~r.ch l&zz.dv."a:: :ioid «-dcir;.td.erm:r'CJ0i;e' al the O:aA=ion oo!a.."C'!on~ ~ g»crc:kl$ura dne-in1:N ~-eoatl:.c=k::nn, 
Dtl<le If, !n:a ~w.,s OCoClcwr,,od b-/~"'l>~opom:,,y;,,,m.ilo,,.•""""t>tlr.o' I•$< Cz:a j\::1/c,, cdvrnc. 
.odd: lfa«7-n:lblebr.and>l::r~~2n:w,od.d'11c!:nr..:ndr.i,&Qdc=r 'Add'c.d,o'Doto,,_r=,l..,,.a,,c,t ..... ....,;~cr,c,;,i:a,1ond>!itlol!,o,~Catcml..t:,o. 

lfprit:ti°'1h!slcst.-m•vneed"'••-yt><ll'Pa£e-1r\MSExa,1.7ryi,,t,gland=pe-""'*"',p;,p=llog • .,.;;«leplsaed-. 

$ll;r@t#\ Prpqdyre 
Wun YQU =1">is!,"6,,..,d o~ ""P'{tD you:-FR6 a,:,=.!ec tile ac:aJ1c,! ,=,,= on :his site for"'°"' lofor=tioo. 
1f:,,,o•rcc-<::alf:r'(:li<,ol">OlfR8c:i,ca«.111-i:.,....,..,o:1oi:1on=nc,o,v2nc!=~;•,t .. ,ul:/<ctlinuf-J>o~ 

11-. 
To:a=fytl,o;;tY~rqx,nfr,s""l~, ...... ~,t=-FRY-lll-9'1")C"~CIC>~willl•=-ofChoose,Cl<><•,0..1o:,,,orAdd. 
~FI\Y•lD"'90r:m,ybe"'-b,,;l>l</i,2~~cr\ia"'°RIY•lOOnt1>0<>;,pllca:lcn•b!l;>::/M,Co,lh!cdtA~·e.p,. 

• FDK:UMIUM, Ofti..N\l!Obo<, ,.d lll_f<SS!> cohm,.., a,..fa-n,f,:ro,_ only. V<:ri!"oC!tlon cfti,eso..Jues l:not!Q<lulred. 

Q>mllV 

lJ~Sl'ill'E$ 
;UNflIO~~ 
!!Nfl:ll~AES 

~, 

mczN<J,n~Jijµ4_~ 
O(MAOl!IO~ B.A.ffiC OF MA!r/W<I) 
2fMJ\!)l!ON ~ Cl' MAAl'l.AA'!> 

~t,~'<>(OJ'MARY!.A."D 
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FonnFR Y-o 
MB Bancorp, Inc. 
Fiscal Year Ending December 31, 2017 

Report Item 3: Securities Holders 
(1J(a){b}r4 and {2J(a){b)Cc:J 

...--., 
"' 1 

current securities holders with ownership, control or holdings of 5% or more wn:b power to vote as ofiist.!l ye.er endinc::12-31-2017: 

(l}(aJ 
Name 

Cit\r~St:a'te, eaumrv 

Macison BankofMaryland 

EmployeeStocfc Ownership Plan Trust 
Forest Hill, MD, USA 

Stilwell Partners, LP. 
Stilwell Activist Fund, LP. 
Stilwell Activist Investments, LP. 
Stilwell V:alLie lLC 
Joseph StilweTI 
New Yori<, NY, USA 

Maltese Capital ManagementllC 
Teny Maltese, Maoagihg Me.iber cf MOIi 

NewYork, NY 10022 • 

Jefft'eyThorp 

NewYork,r,tf 

MFP Partners, LP 
MFP Investors U.C 

M°ic:hael F. Pnc:e 
NewYoxk,NY 

(1}(b) 
Country of Citizenship 

or tncorporatkln 

USA 

USA 

USA 

USA 

USA 

(1J('c:) 
Number and Percentage of 

Eadi Class ai Votl!!l!_ Seamties 

167,062- 8.6% Common Stock 

183,583-9.50% Common Stod< 

188,500-9.70% CommonStodc 

180,000-9.30% Common Stock 

170,559-8.80% Common Stock 

'} 
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Form FR Y-6 
MB Bancorp, Inc. 
Fiscal Year Ending December 31, 2017 

Report Item~ Securities Holders 
(ll(al(bl{'cJ and (2)(a){bJ{'c) 

,........,_ 
\ 

Securities holders net listed-in 3{l)(a) through 3{1Jrc) that had owneishlp, control or holdings of 5% or more with power tD vote during 
the fisi:al year ending ll-31-2017 

l2)(aJ 
Name 

City, State, ~ 
N/A 

[2){b) 
COtlntty cf Cltizenship 

or Incorporation 
N/A N/A 

(2)('c} 

Number and Percent:a:e of 
Each OassafVoti~Secufrties 

,·, 



r--... ..,--'\ Form.FRY--6 
MB Bancorp. Inc. 

.. , ....... ,} 

Fiscal Yea:-Ending December 31, 2017 

Report It= 4: .bsidors 
(l}, (2). (3). (a) {l>X'c). and (4Xa)(b)('c) 

(4)('c) 
List names of other 

(l) (2) {3XaJ (3){b) (3)('c) (4)(b) (4)(b) ~es (lll¢lndes 
N2me, Principal Till: & Position Title& Position Tllle & Position Pm:entage <If Pexceutage of putnetS!iips) if25% 
City, Stile. Occ:upatiOll if other with Holding with. Subsidiaries wilt! Other Votillg Sh2res in Voting Shares or=ofvoting 
Coum!y thaA with Holding Company (include mmes Businesses (mclude Kolding Company in Subsidiaries securities are held 

Compimy of subsi<liaries !J8D1es <1f other (include names (List names of 
businesses) of subsidiaries) compznies and 

per=tage of Vllting 
securities bcl~ 

Dongl..s s. Wilson Douglas S. WilsoD & 0,. CPA's Direc!Or D:reetor +oogB2rHzL'borRre40 S,LLC None None Douglas S. Wilson & Co, CPA's 
F=st Hill, MD, USA Owi,cr (MadisonBa:nkofMD) Owner 100% 

Long Bar Harbor Rte. 40 S, UC 

Bany A. Kuhne Signzlm: Health Que Diredot Di=tor Bencfils SystemS~ None None SigDatllre Health Cm 
FoiestHill,MD, USA Owner &: President (Madisoll &,,le ofMD} Owntt 51% 

Bene5ts Systems Man2gemCllt 
lOO°A 

Diree!Dr& 
Dir<ctor& PresidenlfCEO 

Philip P Phillips NIA Presidem/CEO (Madison &nk of MD) NIA None Nm,e NIA 
l..Jlherville,M!l, USA 

Jolm.MWrigh! NIA Exec. VP(CEO Exec. VP/CFO WA None NoDC NIA 
l.a=l.MD. USA (Madison Bank of'MD} 

LisaM.M~ck NIA SemorVP Senior VP NIA No11e Noae NIA 
Forest Hill, MD, USA (Miulison Bank ofMD) 

Micbzel Nobile Hmiey Dawlson ofWilliamsport Director Di= NIA None N<me NIA 
Forest Hill, MD USA Gener.al Manager (Madison Bank ofMD) 

Co~Envframeut.al 
ColllJmlm!;y EnYi:omental Lal>oramies, Inc 

David.Alkn Klank Lal>orl!ories, Inc Dircclor Director R&T Tec!mologies, I= None None 100% 
R&TTeclmologies, Inc. 

Forest Hill, MD USA Pn:sident (Madison 'Bank ofMD) President 100% 

Ra.odal s. Pace CallisonRl'KL Directer Diicctor NIA N<>ne Nooe NIA 
Forest Hill, MD USA CFO & Ex.=mve Vice Prcsidcot (Madison Bank on.ID) 

Pa:gelofl. 


