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Annual Report of Holding Companies-FR y .. 5 

Repo1·t at the closa of business as of the end of flscal yea1· 
l"hls Re1>0rt Is required by law: Section 6(o)(1)(A) or Iha Bank 
Holding Company Aot (12 U.S.C. § 1044(o)(1)(A}); seollons O(tt) 
tind 13(a) of tho lnternatlonal Banking Act (12 U.S.C. §§ 3106(a) 
end 3101.!(n)}; socllons 11(a)(1), 25, and 26A or the Foderal 
Reserve Ao\ (12 U.S.C. §§ 240(a)(1), 002, amt 611a): and soc· 
lions 113,166,312,610, and 009 of Iha Dodct-FrankAcl (12 U.S.C, 
§§ 6361, 5366, f>4 ·12, 1050a(o)(1), and 6460(b)(1)). Rolurn to lho 
appropriate Fedaral Reserve Bank !he original and Iha number or 
copies speollfed. 

NOTE: The /lunual Report of Hofcling Compsn/es must be signed t,y 
0110 dfroctor of tho top-llor holding compony. This Individual iihoul(l 
olso be II senior ofliclul of tho top-lier holding company. In lhe event 
that the lop-lier ho!dlng compnny does not have an lndlvldual who Is 
a senior orRclsl and ls also a dlroolor, Iha chairman of tho board must 
sign the report. tr the hold Ing company Is an ESOP/ESOT formed ae 
a corporation or Is an LLC, see the General lnstruollons for the 
oulhorlzocl lncllVldual who must sign Iha reporl. 
l,James R. Bosley, ,Jr. --- - - ---------Nam o of lho Holdl110 Company otreclor and omcldl 

Director, President and CEO 
Tille of lh!J Holding Comou11y Dlroclor nnd omclnl 

allesl lhat the Ami/Jal Roport of Holrlfng Companies (Including 
lhe suppor11ng allachmenls) for lhls repo" dale has been pre­
pared lo conformance wllh lhe lnslrucllons Issued by lhe Federal 
Reserve System and are lruo and correct lo Iha bas! of my 
knowlellge anti bellaf. 

With respect lo lnforma/1011 regBrdlng /11dlv/d110/s con(of11od In fhls 
roport, tho Ropor/or cattlllas /Ila/ II has the a11/horl/y lo prov/do lhfs 
/11formatlo11 to /he Fodomf Roservo, The ReJJortar e/so corllflo.~ 
Iha/ II hes Iha aulharl(y, on bohalf of each lndfvldua/, lo consent or 
olJJocl fo pub/fa release of /11formallon regard/no /hat lndivldual. 
The Fodorol Rosorva may ossumo, /11 1/Ja absanca of a reqr,asl for 
0011llda111/a/ /1'8s/me11/ s11bml/led In accordanco w/1/1 //19 Board's 
"Rules Ragnr(l/no Avallabt/l(y of Informal/on," 12 C.f.R. Par/ 261, 
that the Rop9-rlar mHt lndlvlduaf consent to pub/le fa/ease of all 
data/ls '.~e>fiP~ co0 ng th l'lndlvld al. 

Dalo nl Slo11otu,o 

For holcl/11g comprmlas uD1 reglslorod wllh (ha SEC-
lndlcolo slolus o/ Annual Report lo Shoreholders: 
0 Is h1clutled wll.h lhe FR Y·B rnpnrl 
0 will be sent under separate covaf 
D Is not prepared 

For Federal Reserve Bank Use Only 

R.SSD ID 6041 5~1 
C.I, 

This repo11 form Is lo ba filed t>y nil top-llar bank hoklfng compa­
nies, top-Iler iinvlngo and loan holding compunles, ~ml U.S. lntor­
macUato holding compnntaa organized under U.S. law, and by 
any rorelgn I.Janldno organl1.allon Urnt dom; not rnool Iha require­
ments of and la nol trealed as n quo1trylng ror<ilgn lrnnhlng orgA-
1111.al!on under SeoUon 211.23 of Reoulallon I< (·12 C.F.R. § 
211.23). (See page one or lht1 oeneral lnslrucllons for more dolAII 
of who mu11t file.) Tho FedArAI Raservo may not condlml or spon· 
sor, nnd an organization (or a person) Is nol required lo respond 
lo, an lnformallon collecllon unless It <llsploys a currently valld 
0MB control number. 

Dal& or Roport (lop-lier holding company's fiscal year-and): 

December 31, 2017 
Monlh/Dny /Year 

549300405163JT7VIV16 
--- -------,--,-,--,----,-"::-'.'--,---- .. ---
Repor1e(s Loonl !:ntlly hlonURer (I.El) l20·Choroolor LEI Cmln) 

Reporter's Name, Street, and Molllng Address 

Farmers and M.~rchents Bancshares, Inc. 
LoODI TIUo or Holding Compnny 

4510 lower Beckleysvllle Road, Su.il.;.e.;...;...H _____ _ 
(Mallfnn Addross of lhn Holdlna Company) Street/ P.O. Box 

l-lampstaad _____ MD _2_10_7_4 _ _ _ 
City Slato 7.tp Codo 

Phyercol locollon (If dltleronl from molllno oddrn~•) 

P0rson to whom quesllons aboul thlo repor1 should be directed: 
Mark C. Krebs Treasurer & CFO 
Namo 
410-517-3065 x129 
Aro a Cada I Pllone Number I F.xlenslan 

410-517-3064 
Arou Code/ FAX Number 

marl(.krebs@1mb1919.com 
E-mail Addren 

www.fmb1919.com 

TIiie 

Address (URL) for U1e Holding Company's web pnae 

Is confldenllal 1,ealmant raquaelorl for mw porllun of O•Nll 
this re1>orl submission? ................. , ...... .... . ....... .._1_ .. v_e_s<....,;=-..., 
In nccordnnco with tho Genornl lnslnictlonu ror lhla rtiport 
(chacl< only one}, 

1. :i'~\i;J~:::~~".~. 1.1:1.~ -~~:'.'.~.~'. ~~- '.1.~1.1:~. ~'-~~~~.~'.'.~I~~~ .... ....... D 
2. a loller Juell(ylng lhlo requoul hno boon pro~dorl ROfmmle1y •• ; D 

NOTE: lnronnallon for Which conndenllal 1roa1menl le being requosled 
musl be provided separalely and labeled 
as "confldenllal." 

Public rof)Ofllno b111do11 for fhls 111ro,meUon eolleGUon Is osllmelod ID vary rrom 1.3 ID IOI hours pOf' rnspoos&, ~lh 011 overnge Of fi.60 11ou1• 11or rosponso, tnchidlnu limo lo 0011,or 11\W 
melnlllln dnla In U\8 roqulrnd rnrm and lo ro'tlow lnslructloos ond complote Ute lnronnollon collocUon. !lond commonte rnonttllf'IO lhla hllrllen oallntalo or any olhor 0011ocl of Iii!• r.nl/nclln11 or 
lnrmmnUon, /nr./11dlno ,uuoo•ll•n. lnr 111dur.lno lhln burdon 10: See1eloiy, lloerd of Oovomors of lhe Fodorel Re•orvo Sy•lom, ?./llh Hnd Cl Sfronl~. NW, WA~hlno1on, OC 20001, ond lo lhu 
omco or Mrmouomonl a11d Budget, Papurwo1k Reduction Project (7100-0207), Wuhlnglon, DC 20503, OJ/2010 



Form FR Y-6 

Farmers and Merchants Bancshares, Inc. 

Hampstead, MD 

Fiscal Year Ending December 31, 2017 

Repo.rt Item 

1. The bank holding company is registered with the SEC- see Form 10-K 

2a. Organizational Chart 

Farmers and Merchants Bancshares, Inc. 
(BHC} 

.. H.~mpstead,. fy'l_ary,!1:1,:id . 
lncorpcifated in r\'ll a,y·1-~-nd .. .. 

- .:,..;,- ~--r·-·E--' - -

-_ ""lbf l.-SJ93.Qp]:qS:1,_S~H Z_VIY16 · 

Farmers and Merchants Bank (Bank} 

Upperco, Maryland 

·. 100% own~r~hip 'by'BHC .. _,. · . _· . .. .· .. ~ . -

ln<foq:>orated;Jh M~!yland 

" 1.1.EJ : 549iQGJMKJdJ.QC:l.FBiji 1l 

Reliable Community Financial 
Services, Inc. 

Upperco1 Maryl:an.~ 
, · ·. )00%. QV•tn~(:l'py:t h.e.Bank ·· '.. 

·lnfoqjorated In Ma'r'ylqn.Q 

Series Protected Cell FCB-4. a series of 
First Community Bankers Insurance 

Co., LLC 

· Nc1~hvil.le, T~nnessee 
:• . . ' . . . ~.. . . . -~ . : 

Th e"BHCUs th,~;t\jlan~:i_iing .f'v'l.ernbe~ 
J11G0 11porated in fen·hes_see·;· . : 

na LE1 
.7 ~ 



Report Item 2b. 

Results: A list of branches for your depository Institution: FARMERS AND MERCHANTS BANK (ID_RSSO: 891226). 

This depository institution is held by FARMERS AND MERCHANTS BANCSHARES, INC. (5041521) of HAMPSTEAD, MD. 

The data are as of 12/31/2017. Data reflects information that was received and processed through 01/04/2018. 

Reconciliation and Verification Steps 

l . In the Data Action column of each branch row, enter one or more of the actions specified below 

2. If required, enter the date in the Effective Date column 

Actions 

OK: If the branch information is correct, enter 'Qt( ' in the Data Action column. 

Chanse: If the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column. 

Close: If a branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 

Delete: If a branch listed was never owned by this depository Institution, enter 'Delete' in the Data Action column, 

Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add ' in the Data Action column and the opening or acquisition date in the Effective Date column. 

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper. 

Submission Procedure 

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 

If you are e-mailing this to your FRB contact, put your institution name, city and state in the subject line of the e-mail. 

Note: 

To satisfy the FR Y-10 reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add. 

The FR Y-10 report may be submitted in a hardcopy format or via the FR Y-10 Online application - https://ylOonline.federalreserve,gov. 

• FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verificatton of these values is not required. 

Data Action Elftctl'III Date Branch Service Tvoe Branch 10 R.sso• Poaular Name Street Ad.dress Citv State 

OK Full Service lHead Office) 891226 FARMERS AND MERCHANTS BANK 15226 HANOVER PIKE UPPERCO MD 
OK FuU service 2488004 GREENMOUNT WALMART BRANCH 2320 HANOVER PIKE HAMPSTEAD MD 

OK Ful_l Service 1448382 HAMPSTEAD BRANCH 735 HANOVER PIKE HAMPSTEAD MD 
OK Full Service 4474104 ATRIUM VILLAGE BRANCH 4730 ATRIUM COURT OWINGS MJil.S MD 

OK Full Service 3676992 OWINGS MILLS BRANCH 9320 lAKESIOf BOULEVARD OWINGS MILLS MD 

OK Full Service 2852191 REISTERSTOWN BRANCH 25 WESTMINSTER PIKE REISTERSTOWN MD 
OK Full Sec,k.~ 4304667 WESTMINSTER BRANCH 27S CUFTON ROAD WESTMINSTER MD 

ZiD Code 

2.WS 
21074 

21074 
21117 
21117 

21136 
21157 

Countv Countrv 
BALTIMORE UNITED STATES 
CARROLL UNITED STATES 

CARROU. UNITED STATES 

BALTIMORE UNITED STATES 
BALTIMORE UNITED STATES 

BALTIMORE UNITED STATES 

CARROLL UNITED STATES 

FDIC UNINUM' Office Number* Head Office Head Office ID RSso• Comments 

Not Reauired Not Reauired FARMERS AND MERCHANTS BANK 891226 

Not Reaulred Not Required FARMERS AND MERCHANTS BANK 891226 

Not ReQuired Not Required FARMERS AND MERCHANTS BANK 891226 
Not Required Not Reauired FARMERS AND MERCHANTS BANK 891226 
Not Reauired Not Required FARMERS AND MERCHANTS BANK 891226 

Not Reauired Not Required FARMERS AND MERCHANTS BANK 891226 

Not Required Notfleau.ired FARMERS AND MERCHANTS BANK 891226 



Form FR Y-6 

Farmers and Merchants Bancshares, Inc. 

Hampstead, MD 

Fiscal Year Ending December 31, 2017 

Report Item 

3. Stockholders 

Current stockholders with ownership, control or holdings of 5% or more with power to vote as 

of December 31, 2017. 

Name 

City, State, County 

Siena Capital Partners GP, LLC 

Chicago, IL USA 

3.(2) None 

Country of Citizenship 

or Incorporation 

USA 

Number and Percentage of 

Each Class of Voting Securities 

89,293 - 5.35% 



Form FRY-6 
Farmers and Merchants Bancshares, Inc. 

Hampstead, Maryland 
Fiscal Year Ending December 31, 2017 

Reaort Item 4. 
Directors and Officers 

(1) (2) (3)(a) (3)(bl (3)(c) (4)(a) (41(b) (4)(c) 
Title & Position Title & Position Percentage of Voting Percentage of List names of other 

Principal with Bank Title & Position with Other Shares in Bank Voting Shares companies if 25% or 
Name &Address (A) Occupation Holdini Company with Subsidiaries Busines;es Holdi_ng Com__pany ____ in Subsidiaries more of voting securities 

James R. Bosley, Jr. Banker Director Director, President & CEO N/A 0.38% N/A N/A 
Hampstead, MO 21074 President & CEO Farmers & Merchants Bank 

President- Reliable Community 
Financial Services, Inc. 

Roger D. Cassell Electronic Director Director President - Communications 0.35% N/A 1955 Automotive Group, LLC - 40% 

Monkton, MD 21111 Communications Farmers & Merchants Bank Electronics, Inc. Revonah Bakery- 50% 
Club 2000 - 50% 
LCB, LLP • 35% 

Steven w. Eline Mortician Director Director President - Eline Funeral Homes, 0.60% N/A Eline Funeral Home· 50% 

Hampstead, MD 21074 Fam,ers & Merchants Bank J.F. Eline & Sons, Inc., Carroll J.F. Eline & Sons - 50% 
Cremation, Eline Properties, U.C, Carroll Cremation - 67% 
Petals, Flowers, & Gifts, LLC Eline Properties, LLC • 100% 

Eline Monumnets LLC-51% 
Petals, Flowers, & Gifts, LLC- 50% 

Edward A. Halle, Jr. Attorney Director Director Attorney - Fowley & Beckley, P.A. 1.43% N/A White Hall Feed Company - 90% 

Upperco, MD 21155 Farmers & Merchants Bank President - Slade, Inc. 
General Partner· Panther Branch LP. 

RonaldW. Hux Furniture Director Director President - Douron, Inc. 0.69% N/A Oouron, lnc. -45% 

Glyndon, MD 21071 Dealership Farmers & Merchants Bank Painters Mill Properties LLC - 51% 
Jayand Enerprises LLC - 51% 
Caribbean Castaway LLC - 40% 
Painters Mill Enterprises LLC - 36% 

Mark C. Krebs Banker Treasurer and EVP/CFO N/A 0.11% N/A N/A 

Eldersburg, MO 21784 Chief Financial Officer Farmers & Merchants Bank 

T. Edward Lippy Farmer Director Director Trustee - Lippy Brothers Farms S.T. 3.n% N/A Lippy Brothers Farms S.T. - SO% 

Hampstead, MD 20174 Farmers & Merchants Bank 

J. Lawrence Mekulski Real Estate Director Director N/A 0.04% N/A High Cotton Ti mes UC - 100% 

Towson, MD 21204 Farmers & Merchants Bank Six C/0 Associates LP - 33% 
Site 8 LP - 33% 
North Highland Partnership - 30% 
835 W. Lombard Associates - SO% 
York Bellona LLC- 30% 
Lakeshore Crossroads LLC- 25% 
Lakeshore Outparcel LLC· 25% 
Mill Creek Associates - 25% 

Christopher T. Oswald Banker Senior Vice President evP/COO N/A 0.02% N/A N/A 

Baltimore, MD 21212 Farmers & Merchants Bank 

Louna S. Primm Banker Director Director N/A 0.00% N/A N/A 
Westminster, MD 21158 Farmers & Merchants Bank 

Bruce L. Schindler Automobile Director Director President - Bob 2.55% N/A Bob Davidson Ford, Inc. • 100% 



Report Item 4. 

Directors and Officers 

(1) 

Name&Address~ 

Reisterstown, MD 21136 

John J. Schuster,Jr. 
Union Bridge, MO 21791 

Teresa L. Smack 
Westminster, MD 211S8 

Paul F. Wooden, Jr. 
Reisterstown, MO 21136 

(2) 

Princlpal 

OccuJ>a_tion 

Dealer 

Real Estate 

(3)(a) 
irtle&Position 
with Bank 
Holdin_g_Compan}' 

Director 

Sole Proprietor Director 

Manufacturing Director 

(Al - all Di rectors and Officers listed rive in the USA 

Form FRY-5 
Farmers and Merchants Bancshares, Inc. 

Hampstead, Maryland 
Fiscal Year Ending December 31, 2017 

(3)(b) 

Title & Position 
with Subsidiaries 

Farmers & Merchants Bank 

Director 
farmers & Merchants Bank 

Director 
Farmers & Merchants Bank 

Director 
Farmers & Merchants Bank 

(3)(c) 
Title & Position 
with Other 
Businesses 

Davidson Ford Lincoln 

President - Schuster Enterprises, Inc. 
& Schuster Management Corp. 

Owner -Terry's Tag and Title 
Service 

Managing Executive· 
Taylor Property Partnership 
Taylor Sparks LLC 
Taylor Loveton Center LLC 
Spring Meadow Station LLC 

(4)(a) 
Percentage of Voting 
Shares in Bank 
Holding Company 

0.50% 

0.00% 

1.81% 

(4)(b) 

Percentage of 
Voting Shares 
in Subsidiaries 

N/A 

N/A 

N/A 

(4)(c) 
List names of other 
companies if 25% or 
more ofvotint securities 

McDhaid, LLC • 99% 
Lanbru, LLC - 50% 
BLS Reinsurance Company· 100% 

Schuster Enterprises, Inc. • 100% 
Schuster Management Corp. - 100% 
Schuster Properties, inc. - 100% 
SIS Properties, LLC - 100% 
Schuster Substitute, LC - 100% 
Tarragon, LLC - lOO"A: 
[ljsing estates LP -100% 
Center Park LP- 100% 
Maugansville LP - lOOOA 
Greenside II LP - 100% 
Greenside Elderly - 100% 
Frazier LP - 100% 
Cranberry Equities LP -100% 
Cranberry Equities II LP -100% 
Cranberry Equities Ill LP -100% 
Salony House I LP - 100% 
Salony House II LP - 100% 

Terry's Tag and Title Service - 100% 
Mercer & Smack, LlC - 51% 
Smack, LLC - 100% 
AA&Smack, LLC-90% 
BO & Smack, LLC - 34% 
10710, LLC • SO% 
ANL, LLC-50% 

Taylor Property Partnership - 86% 
Taylor Sparks LLC - 86% 
Taylor Loveton Center LLC - 86% 
Loveton lot 10 LLC - 100% 
Loveton Lot 11 LLC - 100% 
Spring Meadow Station LLC -100% 


