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Annual Report of Holding Companies-FR Y-6 

Report atthe close of business as of the end of fiscal year 

Thi& Roport is required by law; S&elian 5(cX1XAl of the Bank 
Holding Compsny Act (12 U.S.C. § 1844(cX1)(A)): sections 8(ol 
and 13(8) of the lntemaUonel Banking Act (12 u.s.c. §§ 3106{0 
ond 3108(a)): sectio~ 1J(al(1 ), 25. and 25A or tho Fe<loral 
Roscrvo Act (12 U.S.C. §§ 248(0)(1), 602, end 611at, and sac. 
lions 113,185,312, 618, and 809 ollhe Dodd·Frank Act (12 V.S.C, 
§§ 5361, 5365, 5412, 1850a(cl(1), and 5468(b)(1)). Relum to !he 
approprnne Federal Roserve sank lhe ol!gfnal and lho number or 
copies specified. 

NOTE! The Annulli Re/)011 of Holdir,g CompQfJi8$ must be signed by 
ono dlreelor ol the ll>potlor holding company, This lodlvidusl "'1ould 
also be a "'"'°' clfitlal or the !Op·~er holding company. In U,o event 
Iha! the lop.lier holding company does not havo 11n indlvidval who is 
... enloc off/cial e od I& also a dlreelor, tho q,almian or th• board mur;t 
sign the '"Po'!. II lhe noldlr.g company Is an ESOP/ESOT formed as 
a corpornuon or Is en LLC, ..., tho Genoral tno1n,ctlons for the 
aulhonzed Individual who must sign lhe roporl 
I, F. Brad Denardo 

Name of the Holding Company Director and Official 

Presidenl and Chief Executive Officer 
T1Ue ol k Hokllr,; Con!p1tr; Director and Offlclal 

attest that lho Annual Ropor1 of Ha/ding CompanlM (lnc1udlr,g 
lha supj)Orling attachments) for this reflOII dalo has been pre,. 
pamd In conformance with tho lnswclions issued by lhe Federal 
Reserva Syslom and are uue and correot to Iha beSI of my 
knowledge and belief. 

With rospocl to inlomra/ion ,egotrf,ng lndivldusts ccnta;nad ir, /his 
mport, tho Reporter c,,rlinn /hot ii has /hit ou/horlly lo prov/do /hill 
Information to the Fodera/ Rosar.,a. Tho Reporter also GDrtme, 
thnl II has lhs outholity. on bohol/ of ellCh lndM(!ua/, lo C01>$onl or 
objoct lo public roloase of Informal/on roglJJ"ding that indlvfdval, 
Tho Federal R&seNe may assuma, In lhe abS<lnct1 of a roquosl for 
COtlfodonUal troatmont oubml/lad in scccrdance with //11; Board'$ 
°RuhJs Rogarding Aveilslll//ly or Information, • 12 C.F:R. PM 261, 
that tho Repo,rar MCI. lnr/MrJuat consenr to pu/Jt/c ro/ooso or of/ E!:!~co.nct1nct1i7 that lndMdulJI. 

s~.~-.,,..-Offi-lcl-,.---------
031271201 8 

For holding companies @I registered with the SEO-
Indicate status or Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

0 will be scnl under separate cover 
0 Is not prepared 

For Federal Reserve Bank Use Only 

RSSO 10 
C.I. 

This ropori lcmn Is lo be filed by oil top-Uer bank holding compa· 
nlos, top-Uer savings and loan holding companlos, and U.S. lntor
medlete holding companies organj~ed undor U.S. tnw, end by 
any fO{eign banking oqianlzallon lhal does nol meet the requ1,,.. 
menl• of and Is nol treated as a qualifying foro!gn banking orga
nlz.allon undor Secllon 211 .23 or Regu!alloo K (12 C.F.R. § 
211.23), (See page one of lho general Instructions for more dot.all 
of who must file.) The Fedora! Relletva may nol conduct or spar>
SQr, and an organlnlllon (0< a person) Is not required to respond 
lo, an lnformauon co"ectlon unless ii displays a curronUy valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2018 
Month/ Day/ Year 

549300Q7A5S620GQNW78 
-· l.oti&I Emi,yfdonit.o/ llEIJ (1C-Cl,orad.tt LEI C:00.) 

Reporte(s Name, Street, and Malling Address 

National Bankshares. loc 
Legel 'T\IR, of Holding Company 

P.O. Box 90002 
(Melllng Address of lhe Holding Company) Streell P.O Box 

Blacksburg VA 24062-9002 
City Slate Zip Cod• 

101 Hubbard Street Blacksburg, VA 24060 
Physical locelion (II different from mailing address) 

Person lo whom questions about this report should bo directed: 
David K. Skeens Chief Financial Officer 
Name 

(540) 95Hl347 
Area Code f Phone Number J Extension 

(540) 951-6896 
Area Code f FAX Number 

dskeens@nbbank.com 
E-roall Address 

www.nationalbankshares.com 
Addres.s (URL) for the Holding Company's web page 

Is confidentlal treatment requested for any pC>rtk>n of 1o=No ~ 
thisreportsubmisslon? _ ., . . . ..... ... ... .. . .. .... . .... .... 1•YHI O I 
ln accordanca witi the General Instructions for this report 
(check only one), 

1. ~1~tt~~~n·~-~~~ -'-~.~~~~.~-~1.~~-~:~~~~-~- ~.'~~~ ........... D 
2. a letter justifying lhls request has been provided separately •. , 0 

NOTE: lnl'onnation for which cooidenHal lrealment Is being reqll<l5fed 
must be provkJod separatet.,, and labeled 
u·mn1idofllaL' 

Plibi:;; ~ blldf.tl tcrW,1-~ co,'.lectc:lr, .. ~kid Ir) W4Y frCm t,J IO )D1 holn Pt" JtlPQI\Lt, ...... an htf'fD• d 5$ ~ po, N19(111 kdud1ng ~ \0 ~ BO,. 
muu~~i...111e~foon•nd10,......,,.~~~oomp1,Ktilwtribmltlott ~ &INIOYMN1fllt ~lhh~ncctimt:1Aot~'l«IMIIJJiPKt CII INlcoJKUon Of 
Wo1111.a,:b\ h:lxflrio ~ltioM. ~""'ii lflil llill'dcift '°~Se<ffla,,y,. Dollfd Of GoYemon ol ltw Fedcl'al Rdetve Syitem. 20U1 ard C .StrNU.. t.'W, w~ 0C ~I. 411\d IO !be 
()lftcitCll~WBuio~P~Rcdo!zlonPtoi.a(ll00,0297~Ya~oin.DC20503. 03/2018 



F .Brad Denard 

NATIONAL BANKSHARES, INC. 
ANNUAL REPORT OF HOLDING COMPANIES -FRY -6 

DECEMBER31,2017 

COVER PAGE 

National Bankshares, 1nc. respectfully submits the 
Annual Report of Holding Companies- FR Y-6 

As of December 31, 2017 

Signed: 

March 27. 2018 
Date 

President and Chief Executive Officer 
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DECEMBER 31, 2017 

Report Item I - !OK FILED WJTH TH E SECURITIES AND EXCHANGE COMMISSIO, 

National Bankshares, Inc. Form 10-K- Year Ended December 31, 2017 

(See Attached) 

Report Item 2a- ORGANlZATION CHART 

National Bankshares, 
Inc. 

Blacksburg, VA 

I 
l I 

The National Bank of 
Blacksburg National Bankshares 

100% Owned Financial Services, 

Subsidiary Inc. 

Blacksburg, VA 100%0wned 
Subsidiary 

Blacksburg, VA 

All entities shown above are incorporated in the Commonwealth (State) of Virginia, except for 
the National Bank of Blacksburg which is a nationally chartered banking association. 

National Bankshares, Inc. LEI: 549300Q745S62Q6QNW78 



Report Item 2b-D0MESTIC BRANCH L!S'ONG 

(See Attached} 

Report Item 3 - SECURrrJ ES HOLDERS 
(I) 
The number of securities holders that reported ownership, control or the power to vote 5% or 

more of National Bankshares, Inc. common stock as of December 31, 2017: _1._, as listed below: 

(2) 

Blackrock Inc. 
55 East 5200 Stree1 
New York, NY 10055 
452,045 Shares 
6.50% of shares outstanding reported 

National Rural Electric Cooperative Association 
4301 Wilson Boulevard 
Arlington, VA 22203 
564,117 Shares 
8 .11 % of shares outstanding reported 

Royce & Associates, LLC 
745 Fifth Avenue 
New York, NY 10151 
444,903 shares 
6.39% of shares outstanding reported 

The number of securities holders that reported ownership, control or the power to vote 5% or 
more of National Bankshares, Inc. common stock during the fiscal year 2017, that are not listed 
above: .J!Q!!!L. 

Report Item 4 - INSIDERS 

Attached table of National Bankshares, Inc. Directors and Officers. 
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NAME & ADDRESS TITLE WITH 
NATIONAL 
BANKSHARES, INC. 

Lawrence J. Bell Director 
Blacksburg, VA 

F. Brad Denardo President and Chief 
Blacksbulll, VA Executive Officer, 

Director 

John E. Dooley Director 
Blocl<sburg, VA 

Michael E. Dye Director 

Norman V. Fitzwala", Ill Director 

Charles E. Green, Ill Director 
Tazewell, VA 

Mildred R. Johnson Director 

Jack M. Lewis Vice Chairman of the 
Blacksburg, VA Board; Dirr.ctor 

NATIONAL BANKSHARES, INC. DIRECTORS AND OFFICERS 
DECEMBER 31, 2017 

TITLE WITH TITLE OR POSITION PRINCIPAL NUMBER OFSRARES 
DIRECT/INDIRECT WITfl ANY OTHER OCCUPATION, IF NOT & % OF BANKSflARES 
SUBSIDARIES OF BUSINESS COMPANY HOLDING COMPANY COMMON STOCK 
HOLDING COMPANY OWNED/CONTROLLED 

- President, Moog High Tech Manufacturing },500 
Components Group Executive 0.05% 

O,sinn,n, President, Oucf - The National Bank of J0,479 
Executive Officer and Blacksburg o:4•'4 
Director - The National 
Baolc of Blacksburg; 
Chairman, President. C.hief 
Executive Officer and 
Director - National 
Bankshares FinanciaJ 
Services, lnc.j NBB 
Co,n-. .. u - Pat111tt 

- CEO and Seaetary- Higher Education l .3'25 
Treasurer, Virginie Tech Administrator 0.05% 
Foundation., Inc. 

·- Pharmacist, New Graham Phannacist 2,697 
Phannacy 0,04% 

- Presiden~ A Cleaner BUJinc<s Own<l'/Exccutiv< 4,000 
World 0.06% 

- Charter Life Underwriter; Financial !0,13S 
Chartered Financial Advisor/Insurance Broker 0.58% 
Consultant, AXA 
Advisors LLC 

-· ~ of Admissions, Higher Education 615 
RadfanJ Univasltv Manae:emcnl 0.01% 

-· -· Retiral Educ,uor, pasl 6,0511 
Presideot of New River 0.09% 
Cooununitv Col le,,o 

NUMBER OF SHARES NUMBER OFSIIARES OR 
OF DIRECT AND PARTNERSHIP INTEREST IN 
INDIRECT ANY OTHER BUSINESS 
SUBSIDIARIES 
OWNED 

·0- D•ll l'ropaty Investments (BPI), 
LLC-100% 
BPIBeachBe.l~ LLC-1001', 
BPlOBxvm .. l.LC- 100% 

-~ -0-

-0- .0. 

-~ Nc.w OnNlm Phc.rm:icy .. 
Cornerstone Gifts -
The Last Fountain -
New Gtuho.m Knivtl'-. ~ FilZWlll«I~ • 

.a. WT Golf. LLC- !00% 
Green Family Limited Partnership, 
LLC-95% 

-0- -0-

-0· -0-



NAME & ADDRESS TITLE WITH 
NATIONAL 
BANKSHARES, INC. 

Mary G. Miller Director 
Blaeksb«tg, VA 

William A. Peery Director 
Tazewell. VA 
James G. Rakes Chairman of the Board, 
Blacksb··- VA Dmctor 
Lera E. Ramsey Senior Vice President., 
Radford, VA Administration, 

Comorate Secreta,v 
Gl<an P. Ro),iold!l Director 
BIAc:li:s'•-. VA 
David K. Skeens Tmisurer & Chief 
ChristiansbW"g, VA Financial Officer 

Jatnes C. Thompson Director 

J. Lewis Webb Diiutor 

NATIONAL BANKSHARES, INC. DIRECTORS AND OFFICERS 
DECEMBERJl,2017 

TITLE WITH TITLE OR POSITION PRINCIPAL NUMBER OF SHARES 
DIRECT/INDIRECT WITH ANY OTHER OCCUPATION, IFNOT & % OF BANKSHARES 
SUBSIDARIES OF BUSINESS COMPANY HOLDING COMPANY COMMON STOCK 
HOLDING COMPANY OWNE:D/CONTROLLED - Director, Regional Technology business ).500 

Acc.elera.tion and development 0.05% 
Mentorin"' Pro,,,_..., 

- Presiden~ Cergo Ot, Oil &. Convenience Store 12.998 
Com"""nv, Inc. Com .... nu Executive 0.1!1% 

·- - Retired, Banking 87,401 
Executive 1.26% 

Corporate Sec:retary - The - - 4,227 
National Banlc of 0.06% 
Blacksbu= 
- Presideo~ Reynolds Architect 7.077 

Architects, Inc. 0.10",1 
Senior \/ice l'rc$ldcr11/Rlok - The National Bank of 8,074 
Management & Ca.shier - Blacksburg 0. 12% 
Toe National Bank of 
Slocksbur• - Engineer 8Jld Charmain of Engineer 7,922 

the Board. Thompson & O.L1% 
Littnn Inc. 

- Lead Manager, Buchanan Retired, Dentist 7,218 
Coal Groun 0.10% 

NUMBER OF SHARES OF NUMBER OF SHARES OR 
DIRECT AND INDIRECT PARTNERSHIP INTEREST IN 
SUBSIDIARIES OWNED ANY 0111ER BUSINESS 

-0- fnlelligCl'I LLC- 100% 

-0- C.rgo On Comp;,ny, Inc. - 35% 
roc,vFonn-25% 

-0- JGRl'rvpcnics, UC-100% 

-0- -0-

--0- Reynolds Architects, Inc. - !00% 

-0- -0-

.o. ThompSO<> & .Litton. Inc. • 

-0- Tho Bucl>annn Group, LLC 
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