
Board of Governors of the Federal Reserve System 

Annual Report of Holding 

Report at the close of business as of the end of fiscal year 
This Report Is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c}(1)(A)}; sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106{a) 
and 3108{a}); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act {12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec­
tions 113, 165, 312,618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 6361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Ho/ding Companies must be signed by 
one director of the top-tier holding company. This Individual should 
also be a senior official of the top-tier holding company. In the event 
that the lop-tier holding company does not have an Individual who is 
a senior official and Is also a director, the chairman of the board must 
sign the report. If the holding company Is an ESOP/ESOT formed as 
a corporation or Is an LLC, see the General Instructions for the 
authorized lndlvldual who must sign the report. 
1,Jeremy W. Brown 

Name of the Holdlng Company Otrector and Official 

President/CEO/Chairman 
1111a of Ille Holding Company DlnN:lor and Official 

attest that the Annuaf Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared In conformance with the Instructions Issued by the Federal 
Reserve System and are true and conect to the best of my 
knowledge and belief. 

With respect to lnfonnatfon regarding Individuals contained in this 
report, the Reporter certifies that It has the authority to provide this 
lnformetlon to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behaff of each lndlvldua/, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, In the absence of a request for 
confidential treatment submitted fn accordance with the Board's 
·Rules Regarding Aval/ability of Information,• 12 C.F.R. Part 261, 
that the Reporter amJ. individual consent to public release of all 
deta,1s In a report concemin that individual. 

~ 
Signs H 119 Company Director and Of!lclal 

J.;;a,,a 
Date or Slgnatwe 

For holding companies nm registered with the SEC-
Indicate status of Annual Report to Shareholders: 
IEJ Is lnduded with the FR Y-6 report 
0 w!U be sent under separate cover 
0 Is not prepared 

For Federal Reserve Bank Use Only 

RSSO ID o{ °I 4 0) )Sos' 
C.I. 

FRY-6 

RECEIVED 0MB Number 710CM>297 
Approval axplma Nowmbar 30. 2019 
Page 1 of2 

11 IM 2 Ill 

This report form is to be filed by all top-tler bank holding compa­
nies, top-tier savings and loan holding companies, and U.S. Inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a qualifying foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general Instructions for more detall 
of who must file.) The Federal Reserve may not conduct or spon­
sor, and an organization (or a person) Is not required to respond 
to, an Information collection unless It displays a currenUy valld 
0MB control number. 

Date of Report (top-tler holding company's fiscal year-end): 
December 31, 2017 
Month I Day I Year 

None 
Reporter's legal Entity ldenlifier (LEI) (20-Character LEI Code) 

Reporte(e Name, Street, and Malling Address 

Peterstown Bancorp, Inc. 
Legal TlUe of Holding Company 

P.O. Box 550 
(Malling Address of the Holding Company) Street I P.O. Box 

Peterstown WV 24963 ------City State Zip Coda 

220 Market Street, Peterstown WV 24963 
Physical Location (If dlfferenl ftOm malOng address) 

Person to whom questions about this report should be directed: 
Jeremy W. Brown _P_re;;..;s;.;..id_e_n_t ______ _ 
Name 

304-753-4321 
Al8B Code / Phone Number I Extension 

304-753-5863 
Area Code / FAX Number 

jbrown@fnbp.com 
E-mall Address 

www.fnbp.com 

nue 

Address (URL) for \he Holding Company's web pa!Je 

Is confldenlial treabnent requested for any portion of ~ 
this report submission? .................................... ~ 
In acoordance with the General Instructions for this report 
(check only one), 

1. a letter Justifying this request Is being provided along 
with the report ................... ... ..... ...... ..... .. .... .. .... ...... D 

2. a letter Justifying this request has been provided separately . . . D 
NOTE: lnformaUon for which conftdenlial treatment Is being requested 

must be provided separately and labeled 
as "confldenllal." 

Publlc 111por1lng burden for this lnlonnatlon cooecuon Is esUmated 10 vary from 1.3 IO 101 howa per response, wtth an average of 5.l!O hou111 per response, Including l!mo to gather and 
mlllnl8ln dala In tho requlnld form and lo review inslluctlona and complete \he lnformetlon cotlBC\ion. Send comments regarding this burden estimate or any other aspect of this c:ollecllon of 
lnfonnatlon. lndlldlng suggos\lons tot reducll\g this burden to: Soavtaty, Board of GOV8111011 of the Federal Reserve System, 20th and C Streets, NW, Walhlngton, DC 20551, and to Iha 
Offlco ol Ma/lagomont and Budgot. Paparwolll Reduction Pro)oct (710().()297), Walhln{Jlo11, DC 20503. 03/2018 



For Use By Tiered Holding Companies 

FRY-6 
Page 2 of2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal T1tle of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from mailing address) Physical Location (if different from mailing address) 

12/2012 



Report Item 

1: 

l : 

a. 

b. 

Form FRY-6 

Peterstown Bancorp, Inc. 

Peterstown, WV 

Fiscal Year Ending December, 2017 

The BHC is not required to prepare form 1 OK with the SEC. 

The BHC does prepare an annual report for its shareholders. 
Enclosed are three copies of the annual report. 

2: Organizational Chart 

Peterstown Bancorp, Inc. 
Peterstown, WV 

Incorporated in West Virginia 
NO LEI 

100% 

The First National Bank of Peterstown 
Peterstown, WV 

Incorporated in West Virginia 
NO LEI 



DataA<tloa (EftedlwO.te (a .. nchS.nrimT- (lranchlO_RSSo• (P~ur.rN...,, SttNtAddrtsS Cll't (Slote Office Number"' )HNd Office Hud Offk,e ID_RSSD" I Comme_n_tl 
Ok I 3_/2_8/2(!1SjFu_o So,v{coJH .. dOffko) ( __ 2_19030 jFIRST NATIONAL BANKO, PITTRSTOWN. THE 220 MAAXF-f STRUT Pmesrow1t 1wv Nat Requir@d jFIRST NATIONAl BANK Of PfTEllSTOWN. THE 719030 
Ok I 3/lll/2018 ( Full S.r,ico ( 49348SS ( FN&P NARROWS 81W<Ol UOOLD VIRGlN<AAVENUE NAMOV,,S VA uired N_ot Requ;,od jFIRST N.AllONAl BANK OF PntRS!OWN, TH£ 719030 



Report Item 3: Shareholders 
(l)(a) (l)(b) (l)(c) (2)(a) (2)(b) (2)(c) 

Form FR Y-6 
December 31, 2017 

Current Shareholders with ownership, control or holdings of 5% or more with power to vote as 
of 12-31-17 

Shareholders not listed in (3)(1 )(a) through 3( I )(c) that had ownership, control or holdings of 5% 
or more with power to vote during the fiscal year ending 12-31-17 

(l)(a) 
Name and Address 
(City, State, Country) 

Michelle D. Morel 
Doylestown, PA, USA 

( l)(b) 
Country of Citizenship 
or Incorporation 

USA 

James W. Childs USA 
Bassett, VA, USA 

Sally K. Parker USA 
Florence, AL, USA 

Francis, Elizabeth USA 
Peterstown, WV 24963 

(l)(c) 
Number and Percentage of Each 
Class of Voting Securities 

(2)(a) (2)(b) (2)(c) 
Name and Address Country of Citizenship Number and Percentage of Each 
(City, State, Country) or Incorporation Class of Voting Securities 

4,410 - 6.85% Common Stock I None 

4,250 - 6.60% Common Stock 

4,000 - 6.21 % Common Stock 

3,444 - 5.35% Common Stock 



Form FR Y-6 
December 31, 2017 

Report Item 4: Directors and Officers 
{l} {2) {3}{a){b}{c} and (4}{a}(b}{c) 

(4)(c) 
List names of other 
companies (includes 

(3)(c) (4)(b) partnerships) if 25% or 
(2) Title & Position (4)(a) Percentage of more of voting securities 
Principal Occupation (J)(a) (J)(b) with Other Percentage of Voting Shares are held (List names or 

(l)(a) if other than with Title & Position with Title & Position with Businesses (include Voting Shares in in Subsidiaries companies and 
Names &Address Bank Holding Baak Holding Subsidiaries (include names of other Bank Holding (include names percentage or voting 
(Ci!l:1 State2 Count!}'.} Coml!anl'. Comeani names of subsidiaries} businesses} Coml!an;y of subsidiaries} securities held} 
William A. Bailey NIA Director Director (The First NIA 3.11% None NIA 
Peterstown, WY, USA National Bank of 

Peterstown) 

Neal Boggess Dairy Farmer Director Director (The First Owner 2.48% None Boggess Dairy 
Peterstown, WV, USA National Bank of Boggess Dairy 50% 

Peterstown) 

Jeremy W. Brown NIA Director, President & Director& NIA 1.40% None NIA 
Peterstown, WV, USA CFO President/CFO (The 

First National Bank of 
Peterstown) 

John D. Helvey NIA Cashier Vice NIA 0.31% None NIA 
Peterstown, WY, USA President/Compliance 

officer (The First 
National Bank of 
Peterstown) 

William S. Broyles Retired Mortician Director Director (The First NIA 3.57% None NIA 
Lindside, WV, USA National Bank of 

Peterstown) 

Stephen M. Miller Family Physician Director Director (The First Owner 0.43% None Miller Family Priactice 
Peterstown, WV, USA National Bank of Miller Family 100% 

Peterstown) Practice 

Philip Shrewsbury Mortician Director Director (The First Owner 3.40% None Broyles Shrewsbury 
Peterstown, WV, USA National Bank of Broyles Shrewsbury Funeral Home 

Peterstown) Funeral Home 50% 



Directors 

William Bailey 
Neal Boggess 
Jeremy Brown 

William Broyles 
Dr. Stephen Miller 

Phil Shrewsbury 
John Helvey 

Officers and Employees 

Jeremy Brown, President, CEO 
John Helvey, VP 

Chris Whitt, Cashier 
Sarah Thwaites, Loan Officer 

Evin Dusold, Loan Officer 
Betty Humphreys, Auditor 

Debra Beasley, Bookkeeper 
Lisa Brown, Head Teller 

Catherine Ensign, Loan Processor 
Alana Terry, Loan Processor 

Mae Dillon, Teller 
Elaine Flint, Teller 

Marsha Thompson, Teller 
Angela Thornton, Teller 

Stacy Jewell, Teller 
Jerrica Baker, Teller 
Rachel Carnes, Teller 

Peterstown 
Phone: 304-753-4321 

Narrows 
Phone: 540-358-2505 

www.fnbp.com 

P.O. Box 550 
Peterstown, WV 

24963 

P.O. Box 455 
Narrows, VA 

24124 

Statement of Condition 
December 31, 2017 

Peterstown Bancorp, Inc. & 
Subsidiary 

ASSEfS 
Net Loans and Discounts 
Available-for-sale investment securities 
Stock in Federal Reserve Banlc 
Cash &Due From Banks 
Bankmg House & Furniture & Fixtures 
Interest receivable 
Other Real F.o;tate Owned 
Other Assets 

Total Ass els 

LIABILlTIF.N 
Demand Deposits 
Savings & Time Deposits 
Interest payable 
Other Liabililies 

Total liabilities 

CAPITAL FUNDS 
Connmn Stock (80,000 shares) 
Surplus 
Treasury Stock (15,599 Shares and 15,599 shares) 
AFS Mmet Value Income (loss) 
Undivided Profits 

Total Equity and Capib.l 

Total liabilities and IJprity 

Statement of Condition 
As of December 31 

2017 2016 

$ 38,472,6{)4 $ 30,468,637 
$ 15,824,424 $ 20,986,374 
$ 13,200 $ 13,200 
$ 3;378;801 $ s,os2,sn 
$ 2,880,163 $ 3,20!,227 
$ 205,201 $ 212,557 
$ $ 

$ 450,955 ~ 585,066 
$ 61 ;225,348 $ 60,549,638 

$ 21,110,127 $ 19,768,920 
$ 32,273,936 $ 33,237,792 
$ 9,550 $ I0,288 
$ 215.200 $ 20IJ73 
$ 53,608,813 $ 53,218,573 

$ 80,000 S 80,000 
$ 362,500 $ 362,500 
$ (540,580) $ (540,580) 
$ (191,860) $ (288,072) 
$ 7,906.475 ~ 7,717117 
$ 7,616,5:tS S 7,331,065 

$ 61,225,348 S __ 60,.549,638 



PEIERSTOWN BANCORP. INC. & SUBSIDIARY 
CONSOLIDAIED STATEM:ENT,OF rncoME AND.EXPENSES 

Year., Eoded :Dcccnt,er 31 
2017 2016 

(Thousc,nds) (TT:rousands) 
OPERA"TINC INCOME, 

I~s.t. and Fe~ on .Loa11$ 
ldcrlcsr. :uid. diridends an nvesunent se.eurities. 
ldcff:SC. ioc:GDC on redcml funds sokf 

Tot.al lntc~st: Xncorn1t: 
:&n.erest Expense 

Net Intctest Incon11e 
Pnwis:ion f'or loan losses 

Net I.Dlen:5t Inco~ aller p:n,vHlon 

OTHER. INCOME 
~rvi:e Charges OD deposit accounts 
A~lncom.c 
Nc1. c.,.m on $.;lie of' SeeUJ:ities 
OlheJ' Income 

Total Df.h~r .lincon1c 

OTHJ!:R EXPENSES 
Sa.bric.s aod cinpk?;)"cc::s bcn=C"lt& 

Occup&ncy azxl cqwpmc:ot cxp.:::n~s 
Pfll& proc::c6'siog expenses 
Pn~rc.s:siooal f'ees 
Net. Loss on Sate of'Sccurities 
Other opcra.tida" c:xpcn.$CS 

Total Operating :Expenses 

INCOMI!: IIEFOJU1' INCOME TAX 
Jncornc Taxes 

NET INCOME 

Earning.. per-coinn»on Nbare $ 

.2016 RECONCIL:rATtON OF EQUITY CAPITAL ACCOUNTS 
AFS 

1;120 
410 

8 
2,138 

105 

2,033 

42 

l,!>!>1 

37 

186 

68 

2.!>1 

1.058 
258 

288 
81 
19 

21G 

1,9:ZO 

362 

131 
231 

3.59 

Com.n. Marlce-t Undivided 

l.SS3 
462 

5 
2..,020 

123 

1,897 

1,8!>7 

32 
154 

13 
52 

~ 

1.034 
251 
277 

91 

234 

1,:887 

261 

39 

222 

$ 3.45 

Treasury Stock Par Valur Profits & Total Equity 

Balanr:c beginning: of pc riod 
Addmona: 

Current Y car Earniags 
Sal= oC Scoc:k 

Dcducti=s: 
Pun:h::ts:c Treasury Stack 
Cash Dividend (.GO pee- s.ba:rc) 

E-.ding BAiance 

Stock Vahac StUplu:!11 Equit-y Reserves Capital 

maousands) m,ousands) (711011sands) (Tnousands) (Thousands) (Thousands) 

(S40) 80 

~ 80 

363 

363 

(139) 

(149) 

~ 

7,533 

222 

:.2 
7716 

7;297 

73 

:12 
7.;!31 

2017 RECONCILIATION OF EQUTTY CAPITAL ACCOUNTS 
AFS 

BR1ance bc:-g:inaiDg oCperiod. 
Addia~: 

Clln"cDt Year- EarnIJ.gs (Loss) 
Sall; of Stock 

Dednctionc. : 
Pw:chit•c: Trc-as'"Y Stock 
C::ash Dividend ( .6.S per s.ba:rc) 

Eadins Bo1CU1.ce 

Comm. Mark.ct Vndfvldcd 
Treasul')' Stock Per Value Prot:i.b & Total Equf.ty 

Stock Value Sutplu.-.: Equity R.c•erTea Capita] 

(Inousands) (77,ou.sand,:,,,") (Thousands) (Thousands) (Thousand".) (Thousond"o') 

(S40) 80 

~ ~o 

363 

~63 

(28&) 

96 

~ 

7~716 

231 

~ 
7.906 

7,331 

327 

41 

7.617 

PETERSTOWN BANCORP. JNC. AND SUBS~IARY 
CONSOLll)ATED STATEMENTS OF CASH FLOWS 

Yean Ended December 31, 2017 and 2016 

CASH FLOV\'.'S FROM OPERA TJNG ACTIVITIES 
Net Income 
Adjustments to reconcile net inc001e to net cash 

provided by operating activities: 
Provision for loan los"ses 
Depreciation 
Loss on Disposnl of Fixed Assets 
Loss on sale of" other rea.i cstntc 
(Oain) Loss on so1c of securities 
Derc:rred in.crnne tax expense (benefit) 
IuvesUnent securities a.xnortization (accretion.):, net 
Cash sUI"render va luc o.f li..re insurance 

Change in current assets end 1iu bilities: 
(Increase) decrease in: 

Interest receivable 
Other Assets 

(Decrease) increase in; 

Intere,st payable 
Other Liabilities 

Net cash pt·ovided by operating activities 

CASH FLOWS FROM INVESTING ACTIVrTIES 
Purchase of securities available for sale 
Proceeds ft'o1n n12.turities oT gecwities held-to-maturities 
Proceeds from. sales or xnannities of securities available for sale 
Net U::U:x-ease (decrease) in loans receivable 
Proc:eeds frotn sale of' premises und equjprnent 
Purchase of preinises and equipment 
Proceeds from the sale of other real estate and 1·eposse5:~ed assets 

Net cush provided by (used in) financing activities 

CASH FLOWS FR.OM FINANCING ACTIVITIES 
PUr:'chase of treaswy stock 
Net increase in deposits 
Cash dividends paid 

Nel cush provided by (used in) financing a.ctivities 

Increase (decrease) :in cnsh and cash equiva:lents 

CASH AND CASH EQUIVALENTS 
Beginning 

EDding 

SUPPLEMENTAL INFORMATION 

Interest paid in cash 

Income taxes pax:l in cash 

$ 

~ 

:Z017 2016 

231.117 221,988 

41.735 
117,,248 123,869 

3,021 

- -
19,295 (13,,302) 
66,163 (12.489) 

111,493 149.603 
(25,824) (24.324) 

7,,356 4,501 

37.266 72.628 

(738) (4,135) 

~ 14620 

621,759 S3'>9S9 

(3,0S 1,656) (5,792,007) 

-
8.235.538 7,880,288 

(8,045,703) (973,792) 
(24,205) -
22S,(N)O (19,488) 

- -
(2,661,026) 1.094,911 

- -
377,351 (2,757.351) 

(41,859) (38.641) 

33_§.492 ___J,.2,795,992} 

(1,703,775) ___J,.l.!68.122) 

5,082,576 ~2SQ._698 

3~801 ~082.576 

105,831 ! 127.517 

§,:53"7 !S_ 


