
Board of Governors of the Federal Reserve System 
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Pege 1 or z 

Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report Ill required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections B(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)): sections 11(8)(1). 25, and 25A of the Federal 
ReseNe Acl (12 U.S.C. §§ 24B(a)(1), 602, and 611a); and sec
tions 113, 165, 312, 61 B, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 546B(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-lier holding company. In the event 
that the top-tier holding company does not have an Individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized Individual who must sign the report. 
I, Scot1 C. Harvard 

Name or the Holding Company Olmctor end Official 

President. CEO, & Director 
TiUe of the Holding Company Dlreotor and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared In confonnance with the instructions issued by the Federal 
Reserve Syster:n and are true and correct to the best of my 
knowledge and belief. 

With rsspec/ to information regarding Individuals contained in this 
report. the Reporter cer1/fies that ii has the authority to provide this 
informal/on to Iha Federal RasaNe. The Reporter also certifies 
/he/ it has Iha euthorfly, on behalf of each Individual, to consent or 
object to public release of Information regarding that individual. 
The Federal Reserve may assume, In the absence of a mquest for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter aill1 individual consent to public rel e of all 
de · s in the report concerning that individual. 

Signature of Holding Com~ny 

03/30/2018 
Dale ol Signeturo 

For holding companies lKJ1 registered with the SEC-
Indicate status of Annual Report lo Shareholders: 
D Is Included with the FR Y-6 report 
IBl wlll be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Uae Only 

RSSDID 
C.I. 

This report form is to be filed by all top-tier bank hold\ng compa
nies, top-tier savings and loan holding companies, and U.S. Inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211 .23). (See page one of the general Instructions for more detail 
of who must file.) Toe Federal Reserve may not conduct or spon
sor, and an organization (or a person) ls not required to respond 
to, an Information collection unless It displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2017 
Monlh I Day I Year 

549300TDCMDRFUMP0106 
Raporte~s Legal EnUty ldenHfier (LEI) (20-Character LEI Coda) 

Reporter's Name, Street, and Mailing Address 

First National Corporation 
Legal Title al Holding Company 

112 West King Street 
(Mailing Addreu of Iha Holding Company) Street I P.O. Box 

Strasburg VA _22_6_5_7 __ _ 
City State Zip Code 

Phyalcal Location (if different from mailing addreu) 

Person to whom questions about this report should be directed: 
Justin M. Hockman VP-Controller -----------Name 

540.465.9121 x-2082 
Area Code / Phone Number/ Extension 

540.665.9847 
Area Code I FAX Number 

Jhockman@fbvlrginia.com 
E-mail Address 

www.fbvlrginia.com 

11Ue 

AddrB&& (URL) for tile Holding Company'a web page 

Is confidential treatment requested for any portion of O•No 
this report submission? ............................. ..... , . ._1_aY_1_1 '---~ 

In accordance wiU, the General lnstrucllons for this report 
(check only one), 

1. a letter Justifying this request ia being provided along 
wlththereport . ............ .. ....... .. ............... .. ..... .......... D 

2. a letter Justifying this request has been provided separately ... D 
NOTE: lnfonnatlon for whlell confidential treatment fa being requested 

must be provided separately and labeled 
as "confidenUal." 

Pul>lic reporting burden for tlllt lnronnaUon collec1Jon 11 e1Umeled 10 vary from 1.J to 101 hour• per reoponae, wtlh en average of 5.50 hau111 per 111apon1a, Including Ume lo galher and 
maintain data In lhe n,qull'lld fonn and lo raufew ln1lrucllon1 and complele Iha lnrormeUon coUecUon. Send c:ommenll n,garulng lhla burden eallmale or any other aapect of 1h11 collecHan or 
lnronnallon, Including auggeeUons !or redudng lhla burden lo: Secretary, Boerct of Oouemora <>f Iha Federal Reserve Syslem, 201h and C S1reet1, NW, Waohlnglon, DC 205~1. and lo lhe 
Office or Management and Budge!, Paperwor1c Reduction Pn>Ject (7100-0297). We1hlngtan, DC 20503, 031201 a 



Report Item 

Form FRY-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2D17 

1: The bank holding company is registered with the Securities and Exchange Commission. 

2a: Organizational Chart 

First Bank 

LEI - 25490047DXSX2HF6QY47 

Strasburg , VA USA 

Es1abl1st1ed 1n V1rg1nia 

First National (VA) 

Statutory Trust II - No LEI 

Strasburg VA, USA 

Established 1n Delaware 

F1rsl National (VA ) 

Slatulory Trust Ill - No LEI 

Strasburg, VA USA 

Established 1n Delaware 

Shen-Valley Land 

Holdings LLC - No LEI 

Strasburg. VA USA 

Organized m Virginia 

Note: First National Corporation holds 100% of all subordinate entities and is the managing member for Shen-Valley Land Holdings LLC. 

2b: Email Submission Completed March 15, 2D18. 

3: Securities holders 

Current securities holders with ownership, control, or holdings of 5% or more with power to vote as of fiscal year 
ending 12/ 31/ 2017 

(l)(a) Name, City, State, Country (l)(b) Country of Citizenship or (l)(c) Number and Percentage of Each 
Incorporation Class of Voting Securities 

James R. Wilkins Ill, Winchester, VA, USA United States of America 389,784 - 7.88% Common Stock 

Siena Capital Partners GP, LLC, United States of America 253,435 - 5.12% Common Stock 
Chicago, IL, USA 

oe·nnls A. Dysart, Edinburg, VA, USA United States of America 247,130-5.0D%• Common Stock 

• Includes 4.67% held In lhe First National Corporation Employee Stock Ownership Plan. Mr. Dysart serves as Plan Admlmslr.l torfor lhc ESOP 
with shared power to direct the voting and disposition of such shares in certain situations. 

Securities holders not listed In 3(1)(a) through 3(1)(c) that had ownership, control, or holdings of 5% or more with power to vote 
during flscal year ending 12/ 31/ 2017 

(2)(a) Name, City, State, Country (2J(b) Country ofC1tizenshlp or (2)(c) Number and Percentage of Each 
Incorporation Class of Voting Securities 

The Banc Funds Company, LLC, 
United States of America 148,322- 3.00% Common Stock 

Chicago, IL, USA 

Scott C. Harvard, Winchester, VA, USA United States of America 276,880- 5.62%** Common Stock 

Elizabeth H. Cottrell, Maurertown, VA, USA United States of America 258,584- 5.25% • • Common Stock 

•• Included 5.02% held In the Firs! NaUonal CorporaUon Employee Stock Ownership Plan and Trust. Mr. Harvard and Mrs. Cottrell served as 
Trustees of the ESOP and had voting powers with respect to such shares. 



Report Item 4: Insiders 
(1), (2), (3J (a) (b) (c), and (4) (aJ (b) (c) 

(2)Principal Occupation, if (3)(a)Title & Position with 
(11 Name & Address other than with FNC FNC 
EmllyM.Beck President - Marlow Director 
Winchester, VA, USA Automotive Group 

M.ShaneBell Executive Vice President & Executive Vice President 
Winchester, VA, USA Chief Financial Officer- & Chief Financial Officer 

First Bank 
Boyte E. Brannock Attorney- TimberlakeSmith Director 
Staunton, VA, USA 

Elizabeth H. Cottrell Writing/Editing Services Chairman of the Board & 
Maurertown, VA, USA Director 

Mnes K. Davfs Dean - Hany F. Byrd Jr. Director 
Winchester, VA, USA School of Business, 

Shenandoah University 

Form FRY-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2017 

(3)(b)Title & Position with (3)(c)Title & Position with Other Businesses 
Subsidiaries 
Di rector - First Bank President - GW Motors dba Tristate Nissan 

President - Marlow Motor Company 
President - Luray Ford dba Marlow Ford 
Member- Marard Associates 
Member - MWM Associates 
Member - JSB Associates 
Manager - Marlow Investments 

Executive Vice President & Director - Frederick County Middle School Band 
Chief Financial Officer - Boosters Association 
First Bank 
Director - First Bank Manager- Virginia Building. LC 

Chairman of the Board & Owner /CEO - Riverwooc!Writer LLC 
Director - First Bank Director & Treasurer- Moore Educational Trust 

General Partner - Herbert Family Limited Partnership 
Director - First Bank Trustee - Amana Mutual Funds Trust 

Director- Top of Virginia Chamber of Commerce 
Trustee - Loudoun Hospital Center 

2 

(4)(aJ (4)(b) 
Percentage of Percentage of (4)(c)List names of other companies (includes 
Voting Shares in Voting Shares in partnerships) if 25% or more of voting securities are 
FNC Subsidiaries held. 

Lessthan 1% None GW Motors dba TriState Nissan, 35% 
Marlow Motor Company, 40% 
Luray Ford dba Marlow Ford, 40% 
Marlow Investments, 33% 

Less than 1% None None 

Less than 1% None None 

Less than 1% None RiverwoodWriter LLC, 100% 

Less than 1% None None 



Report Item 4: Insiders 
(1) , (2), (3) (a) (b) (c), and (4) (a) (b) (c) 

(2)Principal Occupation, if (3)(a)Title & Position with 
(1) Name & Address other than with FNC FNC 
DeMls ,._ Dysart President & Chief Senior Executive Vice 
Edinburg, VA, USA Operating Officer - First President & Chief 

Bank Operating Officer 

ChrlSIDpher E. French President & Chief Executive Director 
Woodstock, VA, USA Officer - Shenandoah 

Telecommunications 
Company 

W. Michael Funk Retired Director 
Woodstock, VA, USA 

Scott C. Harvard Chief Executive Officer - Director, President, & 
Winchester, VA, USA First Bank Chief Executive Officer 

Form FRY-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2017 

(3)(b)Title & Position with (3){c)TIUe & Position with Other Businesses 
Subsidiaries 
President & Chief Director- Virginia Association of Community Banks 
Operating Officer - First Director & Treasurer - Shenandoah Education 
Bank Foundation, Inc. 

DlrectDr & President-Elect- Shenandoah County 
Chamber of Commerce 
Chalnnan - Economic Development Council 

Director - First Bank President & CEO, Chalnnan of the Board & Director -
Shenandoah Telecommunications Company 
Treasurer & Director- Pine Meadows Inc. 
Treasurer & Director - Frenchfield Inc. 
Umlted Partner - Alder Run Land LP 

Director - First Bank Vlce-thainnan - Town of Woodstocll Economic 
Development Authority 
Director & Treasurer - Shenandoah Community 
Foundation 
Chalnnan - Northern Shenandoah Valley Regjonal 
Commission Housing and Community Services Policy 
Board 

Director & Chief Executive Principal - Harvard Resources Corporation 
Officer - First Bank Trustee - Westminster Canterbury of Shenandoah 

Valley 
Director- United Way of the Northern Shenandoah 
Valley 
Advisory Board Member - Shenandoah 
University Harry F. Byrd Jr. School of Business 
Director - Virginia Bankers Association 
Director - CBB Financial Corporation 
Director - Federal Home Loan Bank of Atlanta 

3 

(4)(a) (4)(b) 
Percentage of Percentage of (4)(c)List names of other companies (includes 
Voting Shares in Voting Shares in partnerships) if 25% or more of voting securities are 
FNC Subsidiaries held. 

5.00%* None None 

1.22% None Frenchfield Inc., 40% 

Less than 1% None None 

Lessthan 1% None Harvard Resources Corporation, 100% 



Report Item 4: Insiders 
(1), (2) , (31 (a) (bl (cl, and (4) (al (bl .(Cl 

(2)Principal Occupation, if (31(a)TIUe & Position with 
(1) Name & Address other than with FNC FNC 
Gerald F. Smith Jr. President & CEO - Valley Vice-Chairman & 
Winchester, VA, USA Proteins Inc. Secretary of the Board & 

Director 

James R. Wllklns Ill President - Silver Lake Director 
Winchester, VA, USA Properties Inc. 

Form FRY-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2017 

(3)(b)Title & Position with (3)(c)Title & Position with Other Businesses 
Subsidiaries 
Vice-Chairman & Secretary Chairman, President & CEO- Valley Protel ns Inc. 
of the Board & Director - Secretary/Treasurer & Dlreclllr- Gerald F. Smith 
First Bank Scholarship Foundation 

Director - Virginia Historical Society 
Manager - Venture! of Winchester, LLC 
Manager - A-N-D Realty, LLC 
Manager - Church Meadow, LLC 
Manager - R W Apartments, LLC 
Manager - R W Moffitt, LLC 
Manager- R W Commercial, LLC 
Manager - R W Commercial North, LLC 
Manager - Eagle 1976 LLC 
Trustee-Shenandoah University 

Director - First Bank President- Silver Lake Properties Inc. 
Presldent-JRW Properties & Rentals Inc. 
President- Greystone Developers Inc. 
President - Buttonwood Builders Inc. 
Partner- Wilkins Investments LP 
Partner-Wilkins Enterprises LP, RLLP 
Member/Manager - Greystone Properties LLC 
Member/Manager - Silver Lake LLC 

(4J(al (4J(b) 
Percentage of Percentage of (4)(cllist names of other companies (includes 
Voting Shares in Voting Shares in partnerships) if 25% or more of voting securities are 
FNC Subsidiaries held. 

1.39% None Valley Proteins Inc., 56% 
Eagle 1976 LLC, 100% 

7.88% None Silver Lake UC, 50% 
Greystone Developers Inc., 50% 
Greystone Properties LLC, 50% 
Silver Lake Properties Inc., 50% 
Wilkins Investments LP, 48% 
Wilkins Enterprises LP, RLLP, 100% 
JRW Properties & Rentals Inc., 50% 
Round Hill Crossing, LLC, 50% 
Buttonwood Builders Inc., 100% 

*Includes 4.67% liiild in the First National Corpora tion Employee Stock- Ownership Plan. Mr. Dysart seives as PlanAifiiilnlstra\or for the ESOP with shared powerio dlrecfffie voting and disposition of such shares in certain situations. 

4 



Aesutts: /J. list of branches tot your de~tory institution: FIRST BANK (ID_RSSD: 899,128). 

This depository Institution is held by FIRST NATIONAL CORPORATION (1076123 ) of STRASBURG, VA, 

The dat;a are as of 12/31/2017 Data reflects information that was received and processed through 01/04/2018, 

Bss2es:f1ftJr2!Und Vf'!rrqtlon Sr~P! 
1 In the~~ Actionc.olumn of each branch row, ent~r one or more oJthe actions specified b~low 

2. If requir@d, enter the date in the Effectiw Date column 

~ 
OK: If the brahch information is correct, enter 'OK' in the Data Action column. 

Change: If the branch inform.ition is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first becamt vatid in lhe Effective Date column. 
Cl~ 1r a brand, listed was. sol"d or dosed, e nler 'Close' in the ~ta Act1on column and the sale or dosure date in the Effective Date column, 

Delete: If a branch tisted wu never owned by this depository institution, @nter 'Delete' in the Datil Action calumn . 

Add: If a repCrtable branch is missing, insert a row, .idd the branch data, .ind enter 'Add' in the Data Action column and the opening or acquisition date in the Effective Date column . 

lfprintine this list. you may need to .idjust your page setup in MS Excel. Try using landscap, orienta tion, page scaling, and/Ot" legal sited paper. 

Submission Procedure 

When you are finished, send a saved copy to vour FRB contact See the detailed instructions on this site for more information. 

lfycu .are e-mailing thts to vour FRB contact, put vour in!tituttOn name, city and state in the subjl!!ct line of the e-mail. 

Nore: 

To satisfy thi! FR Y·lO reporting requirements, you mu!.t also submit FR Y-10 Domestic Branch Schedules for racft branch with a Data Adion of Cha nee, Close, Delete, or Add. 

The FR Y·lO report may be submitted in a hardcopy Format or via the FR Y-10 Online app~catlon • tinY-"i/vlOonllM..f~trttC1"1,: gov 

• FDIC UNINUM, Office Number, and IO_RSSD columns are for ~ference onty, Verification of these values is not required, 

o. ......... Eff~Decti B,anc:hSeMc• 1vrw ar.inch Fl> ISSC)• ~ -rNaftllt $41N't~I .,,,.. 1""1a 

0~ fi, .lJ 5"~0W:lldafrif•l ..... ~ rutS'Tf.AUIC. 1 U W~Sf'"Klh'G STFIEET STRASSURG Iv• 
o• fulSen,c:11t 1002U.S l)ftl'.\'YI~ UAUC>! 3471 FiOS-NlY ~OAO D1UWVN v• 
D< FultS('M(I!' 1SJ•.u 1unouomcr )01 \vt;r, J.M'UYIOOD TlWL £tnON V4 

Ot full-S.t\i~ 911628 r.o,.,c;wooo orna 101 ,01111< •w• smu fAAM\111.ll VA 
ox Fv~S-"~ JU1'l9 f:ll!Of,IT P.OYsAl SR4NCH --1717 NORTH SHfNIIINPQAl!t AVWUE ERO>(r!IP"t,t VA 

0~ tbmCrd~CO 83712,C IAO..'•ffRO"f'41 E>QtftfSS e:MfiOI SOI HOlllTK tOMJ.11,iict: ... V( rRDHT AOYAl VA 
()~ Fu~StMU 31&0513 MCUHf JAC.GOH ORAl,CH S30J. "6.IN lTR(fT MOUJff JtlCX:SON VA 

Ok 
.... _ 

5164!li wunbtM;r1'0N IAANOt S6CU PATI{ftSOH .AVE RIO!MONO VA. 
M ru•S(n4ee 311'!16 ~lAIJtlfON loUGUS'TA !Jl..wc.H l W l!W){J!!C>:ST S'TA,\INfflN VA 

OK f.u!'i S,et-t.'tCe 3412317 S,t([JUJ,l!X) &RAROt £,S '"'~fA.'IC F1Kt m,PH(f6CllV VA 

OIi Fu1:k1..""-"r 19'U. \I/UT P.t.a.tH tP.ANOf 1-ttS\.VMAmsr WAYNtsSOFIO VA 
OK r1.tn SeJ'IK§. 891!1}16 wr~CHlSfUI ruu.NCH 1'UV:..U.€YAVCmll Wll'fCHtS'ltR VA 

o• J:r.,~~"b 3o4823i6 wi.NCll.fSTCFt wm !RrUK:H 108 CA:00:: WlLU MlU OlllV'E W1Pl0ffS 1ER VA 

0< F¥1!Sf,,~ i,m11 flORlll WOC!)SlOCI: !W.Ck •'16 NOll11j ,,,.IN ST \\looOsTOCX VA. 
ox rua~ 23)33ll SOUllt \\'001~100: &UNCH 860-SOUlk tr.lAJM Sttttt WOODSTCCI( IVA 

Z.::oCode- ""'"·" 2.26)1 SMfl<AN00"'1 
2393, &UC.t,m<iHA~1 

:Ue-27 ROOnNGkAM 
l3'°1 PRfNCE EDWARD 
2.16JD W~!tllEH 

•= WOUH 
2n.u SH:lNUIDO-l.k 

1)226 AiOiMOND crrv 
14'0l STA.UNTOHCm' 
22.lSS ntED£Rta 

WlSO WAVNES80RO arY 
U601 WIIICIIE5m CTTV 
llG<!!l FREDERICIC. 
1156<1 J.Hf:~.tAN.DOA.lt 

'12"'4 IS11<NANOO/IH 

(OIX'llry FDIC UN'INUM• Offk:eN~ Mud Office He:•cS Office 10 ~o• (omnw,r,u 

U'NrrED~1ATES ,\'otrtf.o:t.11ft'd f1ocR,:,a-Wao lll<ST-,a 1!19o'U 
lJHJTU)$TA1'IS .......... ,4 NOi ~tctUilitd llil$T8ANM: .a9~2:a 

lJJllnTI>STAftS Not Rtauked HOC ~~ 11Ul!d nctSTBANIC ..,..,. 
tJNl1l0STloT6 N.Ql~i.:llcd Nol lwq\la't'd njtSTeAN• 899411 

umrrosrA"tU tLof lttQ1o1 11cd fl.QIR~IDl'(d F1~8A.!l~ El99.118 
UlitTtOSTAT!l, Hot~1,n Not~ur,e,d 1-tA:S'IMNII: .... u 
UN'frEt'$14W No\R,c,c;1,ii1:N! ,zoi~i;-,trc'd J:IRSflAJ;"JC .....,. 
U!lrJTI) SlA TtS Not lkaLUl(d Not Rtoairtd rmsrMN< ti994..) I 

UHfftD STAfl.S "°' Reoult<d NV. Rto..,.lfff fl=51" 1,1\J;( 89A16. 
UNrr{DSTATES Not «@fluked ttot'«tol.l ltNS rl1tSTaAHIC .J~),· 
UNrTtlHT.ATtS NotfteQtlired Rol"-tollired' ~IRSTSU.liK fflil].B 

ijNITEDSTATtS ""' •mrl<-4 ~tRe-a_uirt-d Cj~IA,111( m•u 
luNrrto s TA ru notReQw.fd Notll«i,ultc.,;! r:1D51'e_At11( As.i18 
1uwrro STA ru Not~vl111•d No1·11:ein,lfird FIRST BAH• ""'" tuNIT(DUAfS t,,iotRttauffcd Not Jltgr.,ite,1 ,Ul;STQANIC: 8?.hUI 


