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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(~) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reseive Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and secl 
lions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U.s.q. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to th~ 
appropriate Federal Rese,ve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an Individual who is 
a senior official and Is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
author!;z,ed indlv!dual~o must sign.,nJe re art . .... 
I, · lj et>rlff, ,- . I i,v 

TIiie of the Hot log Company Director and Offlc!al 

attest that the Annual Report of Holding Companies (Including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to Informal/on regarding Individuals contained in this 
report, the Roporter certifies that It has the eul/Jorily lo provide this 
information lo the Federal ReseNe. The Reporter also certifies 
that fl has the authoritY, on behalf of each individual, to consent or 
object lo public release of information regarding that Individual. 
The Federal Resetve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availabllily of Information," 12 C.F.R. Part 261, 
that the Repo er !H1£i individual cons nt lo public release of all 
details i th eport cone min at in vldual. 

Date of Signature 

For holding companies nQf. registered with the SEC--
Indicate status of Annual Report to Shareholders: 
D ls Included with lhe FR Y-6 report 
[8] wUI be sent under separate cover 
D Is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

This report form is to be filed by all top-tier bank holding compa­
nies, top-tier savings and loan holding companies, and U.S. Inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a qualifying foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Rese,ve may not conduct or spon­
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2017 
Month/ Day/ Year 

NIA 
Reporter's Legal EnUty Identifier (LEI) (20~Character LEI Code) 

Reporter1s Name, Street, and Mailing Address 

POWELL VALLEY BANKSHARES, INC. 
Legal Title of Hold!ng Company 

P.O. BOX 100 
(MallJng Address of the Holding Company) Street/ P.O. Box 

JONESVILLE VA :::.24.c::2:c:6.:.3 __ _ 
City Stale Zip Code 

33785 MAIN STREET, JONESVILLE, VA 24263 
Physical location (if different from ma!!lng address) 

Person to whom questions about this report should be directed: 

AARON C. HICKS -'V'--P-'-/-"C'--FO"------
Name TIiie 

276-346-1414 
Area Code/ Phone Number/ Extension 

276-346-0187 
Area Code/ FAX Number 

ahicks@powellvalleybank.com 
E-ma!I Address 

www.powellvalleybank.com 
Address (URL) for the Holding Company's web page 

Is confidential treatment requested for any portion ~----. --- .. 
of this report submission? ........ ,,,,,,,,,,,,,,,,,,,,,,~ 

Ji\ accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this rsquest Is being provided along 
with tho report ...................................................... D 

2. a lotter Justifying this roquost has been provided 
separately ••••.•.•..•..•.•.•.•••....••.•••••..••...•...•.•...•..•..... D 

NOTE: Information for which confidential treatment Is being 
requested must be provided separately and labeled 
as "confldentlal." 

Public reporting burden for !his fnforma1!on collecllon ls estimated lo vary rrom 1.3 to 101 hours per response, wl!h an average of 6.50 hours per response, Including lime to gather and 
ma!nta!n data In Ille required form and to review JnslrucUons and complete [he informaUon co!!ectlon. Send comments regarding this burden estimate or any other aspect of lh!s collecl[on of 
rnrormallon, lnelud!ng suggestions for reducing !his burden to: Secretary, Board of Governors of the Federal ResoNe System, 20th and C Streets, NW, \f\/ash!ngton, DC 20551, and to the 
omca of Management and Budget, Pape,work Reduction ProJecl (7100-0297), Washington, DC 20603. 12/2016 



For Use By Tiered Holding Companies 

FRY-6 
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Top-tiered holding companies must list the names, mailing address, and physical locations of each of tl1eir subsidiary holding companies 
below. 

NONE 
Lega111Ue of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holdlng Company) Street/ P.O. Box (Malling Address of the Subsldlary Holding Company) Street I P.O. Sax 

City state Zip Code City S!ate Zip Code 

Phys!ca! LocaUon ((f different from mafllng address) Physlcal Location (If different from ma!!!ng address) 

Legal Title of Subsidiary Holding Company Legal nue of Subsidiary Holding Company 

(Me!lfng Address of the Subsidiary Holding Company) Street I P.O. Box (MaB!ng Address of the Subsidiary Holding Company} Street f P.O. Box 

City State Zip Code City State Zip Coda 

Physlcal Location (Ir different from malling address) Physical Location (ff different from ma!ffng address) 

Legal Title of Subs!dlary Ho!dlng Company legal TIiie of Subsidiary Holding Company 

(MaH!ng Address of the Subsldlary Holding Company) Street/ P.O. Box (Mal!lng Address of the Subsidiary Ho!d!ng Company} St<eat I P.0, Box 

City State Zip Code City Stale Z!p Code 

Physlcal locatton (!f different from malling address) Physlca! Local!on (If different from ma\Hng address) 

Legal Title of Subsidiary Hold!ng Company legal TUia of Subsidiary Holding Company 

(Malling Address of lhe Subsidiary Hold!ng Company) Streel/ P.O. Box (MalHng Address of the Subsidiary Holding Company) Streat I P.O. Box 

City State Zip Code City Slate Zip Code 

Physic al location (if different from maJ!lng address) Physical Location (If different from malllng address) 

12/2012 



Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2017 

1. Powell Valley Bankshares, Inc. is not registered with the Securities and Exchange Commission. 

The bank holding company prepares an annual report for Its shareholders. 

Two copies will be provided under separate cover as soon as possible. 



Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 
Fiscal Year Ending December 311 2017 

Report Item 2a - Organization Chart of Parent - Subsidiary Relationships 

George F. Cridlin Powell Valley 

Chairman of the Board of Parent Bankshares, Inc. 

and Chairman of Powell Valley (Parent Company) 

National Bank No LEI 

PO Box 703, Jonesville, VA 24263 Incorporated in Virginia 
33785 Main St. 

Lloyd C. Martin, President Jonesville, VA 24263 

Secretary of Parent and 

Secretary of Powell Valley National Bank --100% 

PO Box 336, Pennington Gap, VA 24277 
Powell Valley 

Roy E. Woodward, Director of Parent and National Bank 

Director of Powell Valley National Bank (Subsidiary) 

PO Box 445, Jonesville, VA 24263 LEI: U254900GBSHEUZ4PGG08 

Incorporated in Virginia 

F. Winston Witt, Director of Parent and 33785 Main St. 

Director of Powell Valley National Bank Jonesville, VA 24263 

Drawer S, Big Stone Gap, VA 24219 
--100% 

Robert Estes, Director of Parent and 
Director of Powell Valley National Bank Powell Valley 

358 Bluebonnet Dr., Jonesville, VA 24263 Service Corporation, Inc. 

No LEI 

Browning Wynn, II - Director of Parent and (Subsidiary) 

Director of Powell Valley National Bank Incorporated in Virginia 

PO Box 1204, Jonesville, VA 24263 33785 Main St. 

Jonesville, VA 24263 

Leton L. Harding, Jr. - Director of Parent and 
Director of Powell Valley National Bank 

PO Box 2928, Wise, VA 24293 



Form FR Y-6 

Powell Valley Banl<shares, Inc. 

Jonesville, Virginia 

Fiscal Year Ending December 31, 2017 

Report Item 2b - Domestic Branch Listing 

NOTE: Branch verification submitted early via email on 3/28/17 

1) Jonesville - Main Office 

33785 Main Street 

Jonesville, VA 242263 

Lee/ USA 

Full Service 

2) Pennington Gap - Branch 

42180 East Morgan Avenue 

Pennington Gap, VA 24277 

Lee/ USA 

Full Service 

3) Wise - Branch 

540 West Main Street 

Wise, VA 24293 

Wise/USA 

Full Service 

4) Big Stone Gap - Branch 

228 East 5th Street South 

Big Stone Gap, VA 24219 

Wise/ USA 

Full Service 

5) Duffield - Branch 

301 Duff-Patt Highway 

Duffield, VA 24244 

Scott/ USA 

Full Service 



Rcslilis: A listofbr.mc:h,::; fo..-your hGlding comptiny: POWEl.L VALLEY SANKSHARES, INC. (12:49271} cf JONESVtUE, VA. 
Toe da'b are as-Ofl2/31/20l7. Oat! rcfleetS ll'lforrr..itlon that was rr=iv.:d and µro=sctl throuCI 01/04/2018. 

R~oncifr.nlon and Vl!"ifigtfon S!ftP~ 
l. In "tho D::.g Action wlumn of c.icti br.in.:h row, enter one er mere of the ad:!oM :IJ)cdfled below 
2. lfrequrred,crne!thcdate:!nthe Effec:!veoateoolumn 

Action$ 
OK: lf th,:, br:1nch infom,ation i:.wrrcct,enter'OK' in the Data Actfon o,iumn. 
Change: If the br,ancb inforrn:aticn is inco~ or lr,eomplete, revise the data, ent<:r'Ch:tnee' !n the Data Action coWmn and the &tewher, thl:: inform:ttlon lid b=mcv.tr.d in the 1;ffoctl~e Date ,:oli,mn. 
aose: If :i: b=eh nrted w:is-scld or dosed, em:er 'OoSt.' in the Data Aa!:on cotumn :tnd the ::de o. dmura d:ote In the Effl!r:tnte Date o:oJumn. 
oeiete: lf" br.,ncb ur.e= v= never owned by1hi,; &ep~ry ln::tirutron, ent<>r 'Ddcte' 111 the o= Action column. 
Add: Lf:t report:lble br.ln<;n 1~ mis:<lng, Insert a niw, :;idd the br:,meh data, :tnd enW" 'Add' ln the D:rniAction column am! the opening or aequl$lt!on dare ln the Effective D~te column. 

If printin& this !tst, you m,,.y need to adjum: ynur p,,ge setup in MS Excel. Try -'$ln& lands:ape ori~tation, p;,ge scaltni:, and/or !e!:'l! sf>:ed p;,per, 

S1>l:lmizi2n ProcQ,tfttrit 
When YoU :ore finished, nnd ~ $:1.ved wpyto your FR.a ccnt:ict. S,o,o the d!:t.!ned insl:rudom on thi; :<it,:, fer more infom,;ition. 
If you :ire ...,,,,.mng:thisto Your FRB ccm:aa, put yew- in,;titution l'J3me, city ar,d =te in thi, nibjc<:t line of the e,.m:iiL -To satisfy the FR Y-10 reportingr!!(luirements, you murt~ko ~bmi:: FR Y-10 Oomeaie Bi.neh Sehedul~fcr e~ch br.mclt with :, 03ta Ac.tion of Chane:~ dcs,o, Delete. cir Add. 
Toe FRY-10 r"l'or.: may be submitted in.ah.miaipyformat orvla the FR Y-10 Online application • htti>=//y:10online..federalreserve.gov. 

• FDlCl/NlNUM,Offi,;,, NLlmber, :ind lD_RSSD c:o!umns:ireforreforencconly. Verlflcation of~v:.]Ll~~notrequlred. 

:C:faiii\•i:lil5W,S 'E'ff~t,Dati1 i Brant:hService • BranCl'l 10 RSSD"' Po~' l3rNam&'l Stl'ettAddtcss 0"' "'" 
OK FLlll Ser,.;cc tHe.i:d Offiul :01S25 i'OWELL VAU.EY NA110NAL BANK S3?SS MAIN STI\EE!' JONESVIU.£ VA 

OK Full SetV!cc 2689SOS BIG STONE GAP BRANCH 228 EAST 5TH STRUT SOUTH Bk:STONEGAP VA 

OK FLlC Serv;ce """' DUF'F!EU', BRANCH 301 DUF!' PATI'HIGHWAY DUFFlEI.D VA 

OK Fun Service 95024 PENNINGTON GAP BRANOi 142:180 £AST MORt'iANAVENUE PENNINGTON GAP VA 

OK Fun Serviee "'"" WISESRANCH '54C WoSf MAfN STR:m w;s,; VA 

Zl" Code 
24263. 

""' 24244-

24217 

""' 

'°~"' 
LEE 
WOE 

= ~E 
WOE 

Coun"" FDICUNINUM"" OffiteNumber" H~dOffice H~;d Offii:e ID RSSD• Co~• 
JJNITTOSTATES NotFl.e~uiTed "" ired POWELL VAU.E¥ NA110NA!. BANK 311326 
UNITTDSTATES NotR,.,.,ulrcd "' l.!ired POW.ELL VAll£Y tt.l..TIONALBANK am, 
UN:tTED STATES NotR--utred "' Llirnd i'OW:EU. VAU.EY NATIONAL.BANK ""' UNITEDSfATES Nctl'iec;i~ired NotR.rujr..d i'OWELL VALL:.-Y NATIONALSAlltK 31826 

UNITTDSTATES lllotR-ulred NotRe-•Tred POWELl VALI.EY NATIONAL BANK "'" 



Report Item 3: Securities Holders 

(l)(al(b)(c) and (2)1a)lb)lcl 

page 1 of2 

Form FR Y-6 

Powel! Valley Bankshares, Inc. 

Jonesvme, Virginia 

Fiscal Year Ending December 31, 2017 

Current shareholders with ownership, control or holdings of 5% or more Shareholders not listed in (3) {1) {a) through (3) {1) {c) that had ownership, contra! 

with power to vote as of 12/31/17 or holdings of 5% or more with power to vote during the fiscal year ending 12/31/17 

(1) (cl (2) (c) 

(1) (a) (11 (bl Number and (2) (a) (21 (bl Number and 

Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each 

(City,State, Citizenship or dass of Voting (Oty, State, Citizenship or Class of Voting 

Country) fncorporation Securities Country) Incorporation Securities 

Cridl!n Investment 47,826 shares- 7.322% of NONE 

Co. LLLP USA common stock 

George F. Cridlfn USA 
Karen Crid lin USA 
H. Fuller Cridlin USA 
J. Patton Cridlin USA 
Jonesville, VA 

John C. Wynn USA 237,145 shares-36306% of 

Patricia M. Wynn USA common stock 

Browning Wynn II USA 
Sarah H. Wynn USA 
Laura M. Wynn USA 
Rachel Hammonds Wynn USA 
1888 lnvestrnents,LP USA 
Jonesville, VA 

Mary D. Hancock Trust USA 361667 shares-5.614% of 

Charlottesville, VA common stock 

Jennie Grigsby Stewart USA 22.,341 shares - 3.420% of 

Pennington Gap, VA common stock 



Report !tern 3: Securities Holders 

(l)(a)(b)(c) and (2)(a)(b)(c) 

page 2 of 2 

Form FR Y-6 

Powell Valley Bankshares, Inc. 

Jonesville, Virginia 

Rscal Year Ending December 31, 2017 

Current shareholders with ownership, control or holdings of 5% or more Shareholders not listed in (3) (1) (a) through (3) (1) (c) that had ownership, control 

with power to vote as of12/31/17 or holdings of 5% or more with power to vote during the fiscal year ending 12/31/17 

(1) (c) (2) (c) 

(1) (a) (1) (b) Number and (2) (a) (2) (b) Number and 

Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each 

(City, State, Citizenship or Class of Voting ( City, State, Citizenship or dass of Voting 

Country) Incorporation Securities Country} Incorporation Securities 

Robert T. Estes USA 51,358 shares- 7.863% of NONE 

Estes Bros Construction, Inc.. USA common stock 

Julaine Estes USA 

Jonesville, VA 



Report Item 4: !nsiders 
(1), (2), (3)(a)(b](c) and (4)(a)(b](c] 

Page 1 of2 

(1) 
Names & Address 
(City, State, Country) 

Lloyd C. Martin 
Pennington Gap, VA 

Roy E. Woodward,Jr. 
Jonesville, VA 

F. Winston Wrtt, Jr. 
Big Stone Gap, VA 

George F. Crid!in 
Jonesville, VA 

(2) 

Principal 
Occupation If 
other than with 
Bank Holding 
Company 

N/A 

N/A 

Insurance Agent 

Attorney 

(3)(a) 
Title & Position 
with Bank Holding 
Company 

President & 
Secretary ofthe 
Corporation 

Director 

Director 

Director 
Genera! Counsel 
Chairman of Board 

Form FRY-6 

Powell Va Hey Bankshares, lnc. 
Jonesville, Virginia 

Fiscal Year Ending December 31, 2017 

(3)(b) 
Title & Position 
with Subsidiaries 

President& 
Secretary ofthe 
Corporation {PVNB} 

Director {PVN B} 

Director {PVNB) 

Director (PVNB) 
Chairman of Board 

(3)(c) 
Title & Position 
with other 
Businesses 
(include names 
of other businesses) 

NONE 

NONE 

President 
Southwest Insurance 
Agency 

President of George F. 
Crid lin Law Fl rm 

(4)(a] 
Percentage of 
voting shares 
in Bank Holding 
Company 

0.546% 

1.102% 

0.861% 

7322% 
( aggregate family 
ownership) 

(4)(b) 

Percentage of 
voting shares 
in Subsidiaries 

NONE 

NONE 

NONE 

NONE 

(4J(c) 
List mimes of other 
companies (indudes 
partnerships) if25% 
or more of voting 
securities are he!d 
(List names of 
companies and 
percentage of voting 
securities held) 

N/A 

N/A 

Southwest Insurance 
Agency SO% owner 

George F. Cridlin Law 
Firm ~100% 

Tai[ OaksApB- 50% 

Lee County 
Properties-100% 

-··-·--·------------------------------------------



Report ltem 4: Insiders 
(1), (2), l3){a)(b)lc) and (4)(a)(b)lc) 

?.!ge2of2 

Ill 
Names&Address 
(Oty, State, Country) 

Robert Estes 
Jonesville, VA 

BrownlngWynn, II 
Jonesville, VA 

Leton L Harding 
Wise, VA 

12) 
Principal 
Occupation if 
other than WT".h 
Bank Holding 
Company 

commercial 
Contractor 

N/A 

N/A 

(3J(aJ 
Trtle & Position 
with Bank Holding 
Company 

Director 

Director 

Executive Vice Pres. 

Form FR Y-6 
Powell Valley Bankshares, Inc. 

Jonesville, Virginia 
Fiscal Year Ending December 31, 2017 

(3)1b) 

Title & Position 
with Subsidiaries 

Director (PVNB) 

Vice President (PVNB) 
Director (PVNB) 

Director (PVNB) 
Executive Vice President & 
Chief Executive Officer 

[3)(c) 

Title & Position 
with Other 
Businesses 
Onc!ude names 
of other businesses) 

President of Estes Bros. 
Construction Company 

NONE 

NONE 

l4Jla) 
Percentage of 
voting shares 
in Bank Holding 
Company 

7.863% 

36306% 
(aggregate family 
ownership) 

0.153% 

l4)lb) 
Percentage of 
voting shares 
in Subsidiaries 

NONE 

NONE 

NONE 

l4)(c) 
List names of other 
companies Oncludes 
partnerships} if 25% 

or more of voting 
securities are held 
(List names of 
companies and 
percentage ofvoting 
securities held) 

BoonesTraH 
Bison, LLC- 51% 
Lee land Co., LLC-51% 

1888 Investments, LP - 25% 

N/A 


