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Annual Report of Holding Companies—FR Y-8

Report at the close of business as of the end of fiscal year

This Reporl is required by law: Section 5(c)(1){A} of the Bank
Holding Company Act {12 U.5.C, § 1844(c)(1)(A)); sections 8(a)
and 13(a) of the International Banking Act (12 U.5.C. §§ 3106(a)
and 3108(a)); sections 11{a)(1), 25, and 25A of the Federaf
Reserve Act (12 U.3.C. §§ 248{&)(1) 602, and 61ta); and sec—
tions 113, 165, 312, 618, and 808 of the Dodd-Frank A (12 U.s.0.
§8§ 5361, 5365 5412 1880a(e){1), and 5468(b)(1)}. Return fo the

approprlate Federal Reserve Bank the original and the number of

copies specified,

This report form is {o be filed by all top-fier bank holding compa-
nies, top-tler savings and loan holding companies, and U.S. Inter-
mediate holding companies organized under U.S. law, and by
any forelgn banking organization that does not meet the require-
ments of and Is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K (12 C.FR. §
211.23}. {Ses page ohe of the general instructions for more detall
of who must file,) The Federal Reserve may nat conduct or spon-
sor, and an organization {or a person) is not required to respond
to, an information collection unless it displays a currently valid

OMB contral number,

NOTE: The Annual Report aof Holding Companies must be signad by
one director of the top-fler holding company. This individual should
also ba a senior official of the top-tler holding company. In the svent
thalt the lop-tier holding company does not have an Individual who is
a senlor official and is also a director, the chairman of the board must
sign the repott. If the holding company is an ESOP/ESOT formed as
a cofporation or is an LLC, see the General Instruclions for the
authorlzed individual yho must sign the report. =

W 2@rac |
Kama of the Holiling Gompany Dirdetor an Off!cla!
{ iz?_@i; ALY
Titte of the Holding GCompany Director and Cfficiat
aftest that the Annual Report of Holding Companies {Inciuding
the supporting attachments) for this report date has been pre-
pared in conformance with the instructions issued by the Federal

Reserve System and are true and correct to the best of my
knowladge and bellef.

With respect to Information regarding individuals contained in this
rapori, the Reporier corlifies that It has the authorify to provide this
informalion fo the Fedsral Reserve. The Reporter also ceriifies
that it has the authorily, on behalf of each individual, to consent or
object lo public release of information regarding that individual,
The Fedsral Resarve may assume, in the absence of a requast for
confidential freatment submitted in accordance with the Board's
"Rules Regarding Avallability of Informalion,” 12 C.FR. Part 261,

thal the Repogter and individual consent to public release of all
defails ity th epod concgring that individual.

S{gnalure of Holdin Co"mpany Direstar and Offictal

Nowtr 28, 2019

Date of Sighature

vd five

Date of Report (top-tier holding company's fiscal year-end):
December 31, 2017

Month / Day ! Year

N/A

Reporlar's Legal Enlity identifier (LEI) (20-Character LEl Cade)
Reporter's Name, Street, and Mailing Address

POWELL VALLEY BANKSHARES, INC.

Legal Tile of Holding Cormpany

P.C. BOX 100

(Maling Address of the Holdlng Company) Sireet / PO, Box
JONESVILLE VA 24263
Clty Slate Zlp Cade

33785 MAIN STREET, JONESVILLE, VA 24263

Physical Locatlon (if different from malling address)

Person to whom guastions about this report should be directed:
AARON C. HICKS VP [ CFO

Name Tille

276-346-1414

Area Code f Phone Number / Extenslon
276-346-0187

Area Code / FAX Number
ahicks@powellvalleybank.com
E-mall Address
www.powellvalleybank.com

Address {URL) for the Holding Company's web page

For holding companies nof registersd with the SEC-
Indicate status of Annual Reporl to Shareholders:

(1 Is Inctuded with the FR Y-8 raport

will be sent under separate cover

[ s not preparad

For Federal Resarve Bank Use Only

RSSD ID
C.L

is confidential ireatment requested for any pomon 0=No
of this report submission?...... e $1EYes| 0 |
In accordance with the General lnslructlons forthis report
(cheek anly one),
1. & letter justifying thls request Is being provided along
LG L I (3 L L L) £ PN O
2, a latter justifying this requoest has been provided
BEPATAEIY 1 v vera s serseeasenaneseretbssunesmttmeeseasmesenenseetnen il
MOTE! Information for which confldential treatment Is being
requested must be provided separately and labeled
as "confldential”

Public raporting burden for Wi information eolleclion Is estimated 1o vary from 1.3 to 101 hours per response, with an average of 6.60 houra per response, Inciuding time lo gather and
malnlain dala In the required form and to review Instructions and complete the informalien colfection. Send camments regarding tids burden estimale or any olher aspect of this colleclion of
infarmalion, including euggestions for raducing tHis burden lo: Secretary, Board of Govemars of the Federal Reserva Sysiem, 20th and G Straets, NW, Washington, DC 20551, and Lo the

Offica of Managemenl and Budgel, Papaviock Reduction Project (7100-0207), Washinglon, DG 26503,

1212018




For Use By Tiered Holding Companies

FRY-6
Paga 20f 2

Top-lisred holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies

balow

NONE

Legal Titie of Subsidiary Holding Company

{.egal Tifle of Subsidiary Holding Company

(Malling Address of the Subsidiazy Holding Company) Strest/ P.O. Box

(Malling Address of the Subsidiary Holding Company) Street/ P.O, Box

City State Zip Gode

Gity Slate Zip Code

Physical Loealion {If differant from malling address}

Physleal Losalion (if ditferent from malling address)

Legal THle of Subsidiary Holding Company

l.aga] Titte of Subsidiary Helding Company

{Mailing Address of the Subsidiary Halding Company) Street / P.O, Box

(Mafing Address of the Subsidtary Holding Company} Sireet / P.O, Box

City State Zip Code

Gity State Zi¢ Code

Physlcal Location (il different from mailing address)

Physical Locatlon {ff differant from matfing address)

Legal Title of Subsidlary Helding Company

Legal Title of Subsidiary Halding Company

{Malling Address of the Subsidlary Hokling Company) Slreet/ P.O. Box

(Malling Address of the Subsidiary Holding Company) Strest/ P.O. Box

Cily Stale Zip Cede

Cily State Zip Code

Physical Location (i different from mailing address)

Physical Localion {if difterent fram malling address)

Legat Title of Subsidiary Helding Company

Legal Tille of Subsidiary Helding Company

{Malling Address of the Subsldiary Holding Company) Street/ P.O. Box

(Maillng Addrese of the Subsidlary Holding Company) Strest/ PO, Box

City Siale Zlp Code

City Stata Zip Gode

Physical Locatlon §if different from maiflng addrass)

Physical Locatlon {if different from malllng address)

1212012




Form FRY-6
Powell Valiey Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2017

Powell Valley Bankshares, Inc. is not registered with the Securities and Exchange Commission.
The hank holding company prepares an annual report for its shareholders.
Two copies will be provided under separate cover as soon as possible.




Form FR Y-6
Powell Valley Bankshares, [nc.
Jonesville, Virginia |
Fiscal Year Ending December 31, 2017

Report Item 2a - Organization Chart of Parent - Subsidiary Relationships

George F. Cridlin Powell Valley |
Chairman of the Board of Parent Bankshares, Inc. |
and Chairman of Powell Valley (Parent Company)
National Bank No LE
PO Box 703, Jonesville, VA 24263 Incorporated in Virginia
33785 Main St.
Lloyd C. Martin, President Jonesville, VA 24263
Secretary of Parent and
Secretary of Powell Valley National Bank -100%
PO Box 336, Pennington Gap, VA 24277
Powell Valley
Roy E. Woodward, Director of Parent and National Bank
Director of Poweli Valley National Bank {Subsidiary}
PO Box 445, Jonesville, VA 24263 LEL U254900GBSHEUZAPGGO8
Incorporated in Virginia
E. Winston Witt, Director of Parent and 33785 Main St.
birector of Powell Valley National Bank Jonesville, VA 24263
Drawer S, Big Stone Gap, VA 24219
-- 100%
Robert Estes, Director of Parent and
Director of Powell Valley National Bank Powell Valley
358 Bluebonnet Dr., Jonesville, VA 24263 Service Corporation, Inc.
No LEI
Browning Wynn, |l - Director of Parent and (Subsidiary)
Director of Powell Valley National Bank Incorporated in Virginia
PO Box 1204, Jonesville, VA 24263 33785 Main St.
Jonesville, VA 24263

Leton L. Harding, Jr. - Director of Parent and
Director of Powell Valley National Bank
PO Box 2928, Wise, VA 24293




Form FR Y-6
Powell Valley Bankshares, inc,
Jonesville, Virginia
Fiscal Year Ending December 31, 2017

Report ftem 2b - Domestic Branch Listing
NOTE: Branch verification submitted early via emall on 3/28/17

1} Jonesville - Main Office
33785 Main Street
Jonasville, VA 242263
Lee / USA
Full Service

2} Pennington Gap - Branch
42180 East Morgan Avenue
Pennington Gap, VA 24277
Lee / USA
Full Service

3} Wise - Branch
540 West Main Street
Wise, VA 24293
Wise / USA
Full Service

4}  Big Stone Gap - Branch
228 East 5th Street South
Big Stone Gap, VA 24219
Wise / USA
Fuli Service

5)  Duffield - Branch
301 Duff-Patt Highway
Duffield, VA 24244
Scott / USA
Full Service




Reseits: A st of branches for your holding company: POWELL VALLEY BANKSHARES, INC. [1245271) of JONESVILLE, VA,
“The diata are a5 of 12/31/2017. Data refleces Information that wes received and proesssed through 01/04/2018.

Recondiffarion and Verification Steps
1. inthe Data Actdion column of each hranch zaw, enter ane or rere of the actons spedfled below
2, lfrequired, entet the date In the Effecdve Date column

Attizns

OK: If the branch Information i ¢orrect, anter 'OK” in the Data Actien cajuma.

Change: If the branch information Is incorrect ar incomplets, revisa the data, enter ‘Change® I the Data Action cofumn and the datewhen thisinformation first became valid in the Fifective Date calomn.
Close: If & branch lsted was sold or desed, enter ‘Close” in the Datz Adticn eoluren and the sale of closure date In the Efferive Date column.

Selezes If a brandh llsted vras naver owned by this depository institutlan, enter ‘Defete” In the Data Action eolumn,

Add: [ 2 reportable branch is missing, Inserta row, 3dd tha bransh data, and enter ‘Add' in the Dta Action coltmn and the apening or acquisition date In the Effective Date column.
if printing this llst, you may need to adjust your page setup in MS Sxcel. Tey using landszape arientation, page scaling, andfor fegal sized paper,

Submiscion Procedure

When you zre finished, send & saved copy To Your FRB gontact, Sesthe dezailed istruetions on this site far mare information.

Py aze e-maffing This to your FRE contict, put your institution mme, city and statein the subjectiine of the e-mail.

Maotes

To satisfy the FR Y-10 reporTing requirements, you must 3leo zubmiz FRY-10 Domestic Branch Schadules for each branch with a Data Actian of Change, Close, Deleta, or Add,

The FRY-10 rapore may be submitted in & hardeopy format or via the FR ¥-10 Online application - httpsy//yi0ontine.federalreserve.gov.

~ FDIC UNINUM, Offics Number, and 12_RSSD colurnns are for reference anly. Verifleation of these values i not required.

Branch Senvice Tygd Branch ID_RSSD* | Fopular hNama Strect Aderass ity State Zip Code | County  |Counery FOIC UNINUM™ | Office Number™ |Head Office Head Office ID_RSSD™ | Comments
Full Serviee (Rand Office 31526 | POWELL VALLEY NATIONAL BANE 133785 MAIN STREET ONESVILLE VA 24263 LEE UNITED STATES |NotRequired  jMot Required  |POWELL VALLEY NATIONAL BANK 33

Full Service 2683505 | BIG STONE CAP BRANCH 228 EAST 5TH STREET 5CUTH EiG STONE GAP va 24214 WISE UNITED STATES {Not Regulred  [Not Reguired POWELL VALLEY NATIONAL BANK 23826
Foll Servies 3922279 | BUFFIELD BRANCH 303 DUFF PATT RIGHWAY DUFFIELD VA 24244 SCOTT UNITED STATES [NotRegulred  |Net Required POWELL VALLEY NATIONAL BANK 33626
Fufl Service 55024 | PENNINGTON EAP 2RANCH 42480 EAST MORGAN AVERUE [PENNINGTON GAP JVA 24277 LEE UNITED STATES [NctBeguired  |NotRequired  |POWELL VALLEY NATIONAL BANK 32826
Full Service 2184593 | WISE BRANCH 540 WEST MASN STREET WISE VA 24293 WISE UNITER STATES [NotRogufred | Not Reguired POWELL VALLEY NATIONAL BANK 21828




Form FRY-6

Powell Valley Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2017

Report Item 3: Securities Holders
{1){a)(b}{c) and (2}{a){b}c)

page 1of2

Current sharsholders with ownership, control or holdings of 5% or more
with power to vote as of 12/31/17

Shareholders not listed In (3} (1) (3} through (3} {1] {c} that had ownership, control
or heldings of 5% cor more with power to vote during the fisczl year ending 12/31/17

(1} (c) (2} {e)
(1) (=) {1} (b) Number and (2) {a} {21 () Number and
Name & Address Country of Percentage of Each Name & Address Country of Percentage of Each
(City, State, Citizenship or Class of Voting {City, State, Citizenship or Class of Voting
Country} {ncorperation Securities Ceuntry) Incorperation Securities
Cridlin Investment 47,826 shares-7.322% of NONE
Co. LiLP UsSA commen stock
George F. Cridlin USA
Karan Cridlin usa
H. Fuller Cridlin LUSA
L Patton Cridlin LiSA
Jonesville, VA
John C. Wynn USA 237,145 shares - 36.306% of
Patricia M. Wynn UsA cormmoen stock
Browning Wynn 1] UsA
Sarah H. Wynn USA
Laura M. Wynn UsSA
Rachel Hammonds Wynn USA
1388 Investments, LP Usa
Jonesville, VA
Mary ©. Hancock Trust USA 36,667 shares - 5.614% of
Charlottesvilis, VA ) commoen stock
Jennie Grigsby Stewart USA 22,241 shares - 3.420% of

Penningtor: Gap, VA common stock




Report item 3: Securities Holders

{1}(a){b){c) and {Z}(a}{b}{c)

page 2 of 2

Form FRY-6

Powell Valley Bankshares, Inc.
Jonesville, Virginia
Fiscai Year Ending December 31, 2017

Current shareholders with ownership, control or holdings of 5% ar mare

with power to vote as of 12/31/17

Sharehelders not listed in (3} {1} (a) through {3) (1} (¢] that had cwnership, control
or holdings of 5% or mare with power to vote during the fiscal year ending 12/31/17

HNR (=] 2) ()
{1) (a) (1) (b) Number and (2) (&) (2) (b Number and
Nama & Address Courtry of Percentage of Each Name & Address Country of Parcentage of Each
(City, State, Citizenship or Class of Vating (City, State, Citizenship or Class of Voting
Country} Incorporation Securities Country) Incorporation Securities
Robert T. Estes usA 51,358 shares - 7.863% of NONE
Estes Bros Construction, Inc. USA commaon stock
Julaine Estes USA

Jonesville, VA




Farm FRY-6
Powel} Valley Bankshares, Inc.
Jonesville, Virginia
Fiscal Year Ending December 31, 2017

Report itam 4: Insiders
{13, (2, (3){=}b}(c) and (4Nal{bi(c)

Pagelof2

{4}c)

List namas of other
companies (inciudes
partnerships) If 25%

(@) (£} or more of voting
Principal Titls & Position {Ma) securities are heid
Occupation F {3)a) with Other Percentage of (4} (List names of
(1) ather than with Title & Position (3)(b) Businesses voting shares Percentage of companies and
Names & Address Hank Holding with Bank Holding Title & Position (include names in Bank Holding voting shares percentage of voting
(City, State, Country) Company Company with Subsidiaries of othar businesses) Company in Subsidiaries securities held)
Uoyd C. tartin
Pennington Sap, VA MiA Fresident & President & NONE 0.546% NONE NJA
Secretary of the Secretary of the
Corporation Corporation (PYNB}
Roy E. Woodward, Jr. N/A Director Dirgctor (PVNB} NCNE 1.102% NONE N/
Jonasville, VA
F. Winston Witt, Ir. Insurance Agent-  Director Director {PVNB) President C.861% NONE Southwest insurance
Big Stone Gap, VA Southwest insurance Agency 80% awner
Agency
Seorge F. Cridiin Attorney Director Director (FVNB} President of Georga F. 7.322% NONE Gaorge F. Cridlin Law
Jonesvilie, VA General Counsel Chairman of Board Criddlin Law Firm (aggragate family Firm - 100%
Chairman of Board ownership) Tall Caks ApB - 30%
tee County

Properties ~ 100%




Form FRY-6
Powell Valley Bankshares, Inc.
Jonesvilie, Virginia
Fiscal Year Ending December 31, 2017

Report Itam 4: Insiders

{2), (2} {3)=){b)(c} and {@)z){b)(c)

PageZafl
{@)ch
List names of other
companies (ingludes
partnerships) iF 25%
{2) {3} or more of voting
Prindpal Title & Positfon (4}(a} securitias are held
Cccupstion if (3}a) with Other Percentage of {43(b) {List names of
(1} other than with  Title & Position 3¥b} Businesses voting shares Percentage of companies and
Namas & Address Bank Helding with Bank Heiding Title & Position (incfude names in Bank Holding voting shares percentage of voting
(Gity, State, Country) Company Company with Subsidiaries of sther businesses) Company in Subsidiaries securities held)
Robert Estes Commercial Director Director (PYNB) President of Estes Bros.  7.863% NONE Boocnes Trail
Jonesvilie, VA Contractor Canstructien Company Biscn, LLC - 518
les tand Co,, ELC-51%
Browning Wynn, I} N/A birector Vice President (PVNE) NONE 36306% NONE 3288 Investments, LP - 25%
Jonesville, va Director [PYNB) (2egregate family
ownership)
Leton L Harding NfA Exacutive Vice Pres, Diractor (PYNEB) NONE 0.153% NONE N/A
Wise, VA Executive Vice President &
Chief Exacutive Officer




