
August 28, 201 8 

Federal Reserve Bank of Richmond 
Statistics & Reserve Accounts - 13th FL 
P.O. Box 27622 
Richmond, Virginia 23261 

To Whom It May Concern: 

Enclosed you will find the FR Y-6 including report items I - 4. Carolina Financial 
Corporation is registered with the SEC. Annual report information can be found at 
https: //www.!-;ec.gov/ Arc.:hives/edgar/data/870385/000155278 l 18000109/0001552781-
18-000109-index.htm. Please let me know if you have any questions or need any 
additional infonnation. 

Sincerely, 

(~();-
Angel Coker 
Financial Analyst 
843-973-6912 

288 Meetin~ Street, Charle~ton, SC 29401 J 843.723.7700 
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Annual Report of Holding Companies-FR Y-6 

Report at the close of business aa of the end of fiscal year 
This Report is required by law Section 5(c)(i )(A) of the Bani< 
Holding Company Act (12 U S.C § 1B44(c)(1)(A)). sections 8(a) 
and 13(&) of the International Banking Act (12 U.S C §§ 3106(e) 
and 3108(a}) . sections 11(a)(1) 25. and 25A of the Federal 
ReseNe Act (12 USC §§ 24B(a)(1) 602. and 611a). and sec­
tions 113. 165, 312. 618, and 809 of !tie Dodd-Frank Act (12 USC 
§§ 5361. 5365. 5412. 1850a(c)(1 ). and 5468(b)(1)) Return to the 
appropriate Federal ReseNe Bank the original and the number of 
copies specified 

NOTE; The Annual R&port of Holding Companies must be signed b~ 
one director or the top-tier holding company This individual should 
also be a senior official of the top-tier holding company In the event 
that the tOJ)-lier holding company does not have an 1nd1111dua1 who 1s 
a senior official and ts also a director the cha1nnan of the board must 
sign the report If the holding company is an ESOPIESOT fonned as 
a corporation or is an LLC. see !fie General Instructions for !fie 
authonzed individual who must sign the report. 

1. Jerold L Rexroad 
Name of~ Hoklulg Company Du•dor ana OfflcMII 

Chief Executive Officer 
TIiie at 1M MOll:ling Compan~ 011..,,,,, .no OIIIC,a l 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by tha Federal 
Reserve System and are true and correct to the best ol my 
knowledge and belief 

\ill1th respect to mformat,on regarding md1111duals contained in this 
report. the Reporter cert;f,es that it has th& autl'lority to provide this 
infonnation to the Federal Reserve. The Reporter also certifl8s 
that it has the authonty, on behalf of each md1vldual. to consent or 
object to publie release of information regan:1ing that individual 
The FecNiraf Reserve may assume. in Iha absence of a request for 
confidential treatment submitted m accordance w,th the Boa1T1's 
"Ru/Bs R&gaming Availability of Information,· 12 C F.R. Parl 261, 
that the Re . er anl1 , nsent ro pub/,c re/eaS8 of all 
detail port dividual 

For holding companies am n,gistered with Iha SEC­
Indicate status of Annual Repon 10 Shareholders: 

0 is Included with the FR V-8 repon 
D will be sent under separa1e cover 
D II not preparea 

For Federal Reaerve Bank Use Only 

RSSDID 
C.I 

- -------- --- ·--· -···- . - ..•. 
--- -----

This report form 1s to be filed by all top-tier bank holding compa­
nies. top-tier savings and loan holding companies and U S inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization ttiat does not meet tne require­
ments of and 1s not treated as a qualifying !oretgn banking orga­
nization under S&e11on 211.23 o! Regulation K (12 CF R § 
211 23) (See page one of the general instructions for more detail 
o! who must file ) The Federal Reserve may not conduct or spon­
sor. and an organizabon (or a person) 1s not required to respond 
to. an mforma11on collection unless 1t displays a currently valid 
0MB control number 

Date of Report (top-t,er hotd,ng company's fiscal year-end) 

C?_~~em~e_r 31.L ~-0_1 !._ _______ --· . ________ _ 
l.lonttl , Day , Yeor 

NONE ----- - --- - - ------- ----R1po<1ar, Legal Ena!y lclent!Mr (LEI} (20-Gnaracwt LEI CoaeJ 

Reporter's Name. Street. and Ma1hng Address 

carolioa Eioaocial coroorat.,.· ...._ _ _ _ _ _ 
L11911 T,ue d Hold"1Q Company 

PO Box 22467 
1M1 ,,ngAOdra11altM MoNl1ng Company) Slrael ! PO Bo• 

Chane~st~o_n ___ _ SC 29413-2467 
Coty Stall Zip Code 

288 Meeting Street Charleston SC 2.~.Q~ 
P~yalUI L.D<:nOn (~ difl.,.nl from ""'~'I\Q lt<IOreMI 

Person to whom questions about this report should be directed 

Angel Coker - -·- .. • . ___ Financial Ana~t __ _ 
Name 

8439736912 
A, .. Cooe I Pnone Nl.lmber I EX1ana,ot1 

8437235446 
ArH Code I FAX Number 

acoker@lhaveanicebank com--·--- - - - --- -

NIA 
A.adren fU~LI to, ll>tl Hold1t\(j Campen~·• web page 

ts con!IOential tntatment reqUl!llted ro, any portion or 
this repo/1 aubm1asion? 

tn accordance with lhe General tnstl'\Jdions lor this repot1 
(checx only one/. 

O=No 

1 a 1.ner ju&tilying th11 request ,, being provi<le<I along 
wi111 lhe report . 

2 a letter Jusbfytng th" request has Deen prOlllded separately 

NOTE lnlonnaliol'l lor 'M1id1 conlldentull treatmen11s being requested 
must be prOllided separately and labeled 
as "conftclenllal " 

0 
0 

I 
I 

Pu* reporung bUt"den tor 1tt11 im'Offl'llbon cOl'-Cbon it e'1.lma1ed 10 111ary h'om t 3 10 101 t1our1 per ,.1~N. wtlh an everage ot ~ 50 r'IOUtl per re~u. M1tk.Jd1rio tlm• 10 gathe., ena 
maN'\laf'I data in the ,eqwrad forni and to ••"Waw 1n11n,cuan1 and ~• ti• 1nforrnation eoOecttoo Send corm1e0t1 regarding th,a burdeo eabmale Of any otn.r aape,ci or mis coflee1:lon ot 
dormllion. u-.na _._,, tc, re<lua'IQ 1r111 t>urdln ,o, s.a-rv Bo.-d ol Go"""'°'' ol 1no Feae<lll Re- S)'9""'1 201n ana C S11ee11 NW. V\lutunglon QC 20551 . aM 10 ltle 
Ofkeol Manau-1....i Bu<lget, p-ReouctiOII Pro,eo ;7100·0~71 Waln01g1<,n DC 20503 03'2018 



For Use By Tiered Holding Companies 

FRY~ 
Page 2 ol 2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

Legal Till• of Subsidiary Holding Company Legel T1ue of Su1>sid1ery Holding Company 

----- --------- --- --- ---
(Mad1ng Addr•ss of the Subs1d1ary Holding Company) S1ree1 IP O Box (Ma1hng Address of lhe Subs1d,ary Holding Company) Street I PO. Box 

Crty State Cily Stale Zip Code 

Physical Localion (tt differenl from malling address) Physical Location (if different from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Subs1d1ary Holding Company) Sireet / PO Box (Mailing Address of the Subsidiary Holding Company) Street I PO Box 

City Stale Zip Code City Slate Zip Code 

Physical Location (tt different from malling address) Physical Localion (If different from malling address) 

Legal Trtle of Subs1d1ary Holding Company Leg~I Title of Subsidiary Holding Company 

(Mamng Address of lhe Subsidiary Holding Company) Street I P 0. Box (Malling Address of lhe Subs1d1ary Holding Company) Street IP O Box 

City State Zip Code City Sla1e Zip Code 

Phvsical Location (tt different from mailing address) Physical L ocauon ( tt dtfferen1 from mailing address) 

Legal Tit le of Subs1d1ary Holding Company Legal Title of Subsidiary Holding Company 

(Mailing Address of the Suttsidlary Holding Company) Street I P.O Box (Ma1l1ng Address of the Subs1d1ary Holding Company) Street/ PO Bo, 

City Stale Zip Code City Stale Zip Code 

Physical Location (tt different from mailing address) Physical Location (d different from mailing address) 

12/2012 



Report Item 

Form FR Y-6 

Carolina Financial Corporation 
Charleston, South Carolina 

Fiscal Year Ending December 31, 2016 

1: Annual Report to the Shareholders 
The bank holding company prepares an annual report for its shareholders. 

2a: Organization Chart 

Carolina fm11ncial C1pital Tn.ilt 1 

Charleston, SC/ USA - 10091. 

UnCDt1.!iOh~ced--1ncorporated in ~aware 

/rt,,lo lfl W 

c1ro!ini FifW\Oil ~ITr~ n 11 
Ch.arleston, SC/VSA·lD0'6 

lat ID - 86-6139"1 
unconsolidilted-m<orporated rt n..aware 

No I.fl• 

Greer C411pi,il Trust 1 
Greer, SC/USA•10Cf.lr6 

Tlll 10 - 20.6312601 
une.Jnst1hdated-1ncorporated in oe\awile 

NoLEI" 

~-- - - - - -- ___J r-.. Greer Ci{>ilil Truit II 

Gfur, SC/USA-1~ 

ncooiOltdiited~nc.orporat&d 1n O.laware 

No Lfl' L 
Ta>.IO-H-<;5""376 

r.~ • tt1t~ r~ ... -.,-,-­
Washing"lon,tK/uSA-1oo,i. 

Tax ID- 20-6043442 
un,conwudilted-lncorporated in North 

COroloRi 
No lfl • 

Ufoli~ fiMOCi~ CofpoRtion 

Charleston, SC USA 

Tax ID 57-103%73 

Int in Delawue - No LEI ff 

CrHCeRl Mortgage-

company 

Atlintil, GA/USA 

'°"" Til: ID 16·1686760 

I Incorporated tn 

DelaWill! 
NO Lfl" 

crescent Mortgai;e 
OrOUJI, LlC 

M\'flll DeKh SC 
USA 100!i 

Mirlipnf Membel 
lncotporlted in SC 

"'° Lf!" 

C.l'ucem e1nk 
Charteston, SC/U~-1~ 

Ta,; ID 57·1111164' SC tncorporated 

Lfl:549300PZJC5'if.BV•f'6ilBS 

Clrolma St:fricRJ fN°n South L&uing:, 
CDfporiiltion of u.c !Nashlflrtoo 

Chartfn.Ofl NC/U5.A-l~ 

11 

CNrtenoo, SCNSA-
10090, 

I 
Ta.1 ID 26-00UOCW 

Mat\lC'Ul£ Mernbfr 

T;;u. ID 56-22668SS 

1nco,porMed U'I 

1ncorpor,1ted 10 NortflC.i,ohN 
Deln.-are ~LEIIJ 
NO L.£1.f: 

DTFS, INC. 
wuhmf[on NC/USA 

100loi 
TD lO "6-1'7161.5 

Incorporated In 
Nortt. C.irotilli 

NoLEIIII 

rin,T South 
lnWfilDC@ LU: 

w.iSNn,ton 
NC/USA-100,,, 

"'4anapog 
Member 

tncOfporated m 
No rm Carolina 

No L.fl ,r 



1 
l 

J 
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Report Item 3: Securities holders 
( I )(a)(b)(c) and (2)(a)(b)(c) 

Current Shareholders with ownership, control or holdings of 5% or more 
with rx,w ,;r to vote as of fiscal ~<car c>ndin!l 12-31-2016 

(l)(a) 
Names & Address 

None 

(l)(b) 
Country of Citizenship 
or Inco rpora tion 

Form FR Y-6 
Carolina Financial Corporation 

Fiscal Year Ending December 31, 2017 

Shareholders not listed in 3( I )(a) through 3( l )(c) that had ownership. control or holdings 
of 5% or more with p()Wc'f' to vote durinj! the fiscal y('3J' cndin!,! 12-31-2015 

(l)(c) 
Number and Percentage of 
Each Class of Voling 
Securities 

(2)(a) 
Name & Address 

None 

(2)(b) 

Country of Citizenship 
or lncorporarion 

(2)(c) 

Number and Percentage of 
Each Class of Voting 
Securities 



Rcpun Item 4: lnsidc:fi 
111. t~l t3)(3)1h)h·) and (4)1a)tb)lcl 

(II 
;\lt1n1it~ & .,\dLlr~u. 

W Scon Brandon 
M:,.11Jc Sea.ch. SC l;SA 

RobcTt G. Clawson, Jr 
('"har\c:s1cm. SC CSA 

L indSC)'Crisp 
Wil.Shi~'1on. ~C"LSA 

Jdl'.ay L Deal. MD 
c h.arl~1cn. SC I ;sA 

Willlafll A Gdmwi Ill 
~1ynlc lkach. SC USA 

Gary Griffin 
Ure-er. SOUSA 

Fred Holscher 

Waslungton. SC' LS . .\ 

M J 1-tuggins Ill 
Mynle 13each, SC"1USA 

Uan.tCIH ls.1.lCJr 
~1)l1k Beach SC USA 

M 1dlael P Lcdd'io· 
Isle: of Palms. S(' t.:SA 

Robert M MoiSC" 
\tur~on. SC ., L'SA 

(l) 

<JM•J 

t·orm f"R Y~ 

Carolina Fioanclal Corporation 
Fiscal Year Eodioe December 31, 2017 

Principal O("cupatlon 
ir otbu lhan nllh TIiie & Po,Uioa wllh ())Cb) 

C.tollaa t-1111.t1tla) Co tpof"'.l rluu C 1.ru.lJ.n1 .. in:.111tl al Col"pon1!0" rlllr & Poilllun <wllh SUb}idhlric, 

Prc:sidcn1 
l"'hc Brandon Agency 

Mi..,nbcf 
Clawwn and Sta.ubcs. LU.' 

President 

Cl.f'\·cr Machin Works. Inc 

Rr:tired 

~,. 

Vice President 

~urual Home: Stores 

Dirn."'tor 

Diri;ctor 

Dira::1or 

D1rec1or 

Chief Financial Otfo.·c.-r 
E.'la."Uti\'c Vice PrcrnJcnt 

DuC\:IOr 

President D1ra::to1 

Ro<lman. lfob;chcr Peck&. Edvi·J.rds. PA 

N!A Director 

J>rcsM!eru.Trcasurcr 
A&.I Corporation 
Prcsidenf.,T rc::burcr 

Alisco loc 

Retired 

Pann., 
WcbstctR\:l~CN l.l.P 

Dtra:tor 

Oir«t.01 

Director 

Dira.-ior - CresCom Bank 
VlCC Chairman -CrcsCcm Bank 

Director - CrC!iCom Bank 
0LrC\.'10r - Crescent Mong.age Compan)' 

Dircctor-CresC om Bank 

Director· C'reslom Bank. 

CNCf Financial Offil.;c:r - CrcsCom B3J'\k 
EJ.«:urivc Vice P'rcs.idc:nr: - CrcsCom t:lank 
Chief Financial Officer - Crc:sc.cnl Mo~ Company 
t:xccuri\'e VKC Prc$kknr • Crcs.:cnt Mortgage Company 
('hk:fFinancial Offi:cr • Carolh1..1. Scn·ices Corporatiun 
faecutive Vice President - Carolina Services Carporatiort 

l)1r~ior-Cra,Com Bank 

Dlfector-Crc:s('om Bank 

D1rector-C'rcsCnm Bank 
Dircclor-Ca.rolU'lil Services Corp 

Dlfcctor - CrcsCom Bank 

Dilector. Cresccnl Mong.age Comp.any 

Oira.."tor • Cf'l:$('om Bank 

())(<) 

11th· & PotJOon ""1th 
o Jhtr Bu:,htt.»('~ 

Manai,'1I1g Member 
Chief Execulivc Officer 
ChiefExccutivc OffiCCT 
ChiefEllccu1ive Officer 
Prcsidc:nL 
Chic:fEJtccu1ive Officer 
Manai,,ing Mcmbct 

Member 
Clawson and Staub<s_ LLC 

R~1ircd 

N, A 

Vux Proidmt 

Parmer 

Pres idem 'T rcasurcr 

A&:I Carpora!k)n 
Prcsidrnt/T rca.surr:r 
Alisco Inc 

Rct1rcd 

M~er 
Prcsidcnl 

4(c1 

(4~bJ LiJI names of other 
H~1) Ptrnnta~ or Companies: 
Perccnlage or\' olin2 Shares In Votln1 Shares in (lndudH partnenblps) If 2S% or more 
C:sr,1,llin-= tinanc~ J <·o ,_pf)~:n _Su_bs:i_lfl1_r_ic,i of , ·o t1ni; tl'Curlllcn ut ht:ld 

LJ IS 01, ~ A 

0 72% N,A 

00)% NIA 

0 2~'4 N.1A 

I) )6% Ni A 

010°·, SA 

0 2S%i ~ IA 

0-40% N1A 

0 JS1%1 SA 

OH 11'o ~A 

065% N·A 

Brandon Holdings LL(' ( LOO%) 
Brandon Ad\ ertising Inc { I OOQ,o) 
Fuel lnteral."tive LL(" ( I 00'%1) 

lntera,:livc frontiers Group, LL(' ( I O()O') 

Jucl-P Corporation (37 5%) 
lrucllistrand LL("( 100°,ol 

Juel-Pak Ll C (.'0°'ol 
Hi~way 90 LLC (50~0) 

None 

Family Investments LLC t I 00°4) 
l:V AS LLC" (70%) 

Mu1ual Home Slorcs (25%) 

Griffin Business Associates (50%1 

A&J Corporation 150"· .. ) 
Al&o Inc (5~0) 

Alford and Isaac Properties (~0%) 
German Imports LLC ( 4j '1 .. J 
Lcbanc::sc faporl5 LI C (4.:'i%) 

POP Plus U.C (33 3"111 
POPJ LL( (15%) 
M}1tlc Beach Vacation Rentals INC c0°·ol 
Vacation Mynel Beach l33%) 
Realty (:>re Vacations OJ%) 

ROI LL C (50%) 
Ela."llil.: Sc:rv~ orsc u c t25°1a1 
ESSC Properties U.C t25%) 

1 ,\he LLC (S~OI 

Edts10 Nest. LLC (50'4) 
Pi.rt Strcct lm,c::suncnts. U.C ( I 00%} 



RCJ>l)n 11cm .& ln.'\id~ 
( 1), (2), ( .\l(.a)(b)(c) • .:t.nd f4)(a)(b)(c) 

(I) 

Names & Addrns 

David L \forrow 

\l)nle Bach SC CSA 

I hompson t:. P~ 
Ch.1.rlcston. SC GSA 

Jcn1ld L Rexroad 
Conway. SC ,. USA 

Claudius Waits IV 
( 'harleston, S.C US . .\ 

(2) 

Prlnclpal Occuparlon 
II othtr 1b.an ~llh 
Carullna f'mandal Cnq,,Qntioo 

N1A 

("hicf l:xC\.'\JJ.l~C Otlicer 
1..5_1y Associatt."S L. ro 

NA 

Mt:mbcr 
P~ & M~111~ Director 
T'hc Carlyle Group 

IJM•) 

•·orm FR \'-6 
C•roliaa t'iaaocial Corporation 

fi5cal Year Eadiog December JI, 2017 

n,Lt- & Po~1lot1 " ' Lb (J)(b) 
Carolin.I. flnandalCorpont lo_o Title & Pos_ilion "ilb Sub1idlsriH 

Din:ctor 
E ,~u1in: Vi,, Prcsiden1 

D1ro.:tor 

D1ro.:L0i 
President 
Chief Executive OfficCT 

Director 

Director - CresCom Bank 
Chier hC\.."Utivc Officer. CresCom Barut 
Presidcnl · CrcsCom Bank 

Diro..i:or . CrcsCom Bank 

Chief hccutive Officer - Crcs".au M<in.g~c Company 
Chairman· Crescent Mun.g.a~c Company 

Senior Executive Vice t>r~idenl • CrcsCom Bank 
Chief Administrali\'c Offi.:a • Crc:;Com Bank 

Chairman - Carolina Sen·iccs Corporation 

Director. C'rcsCom Bank 

(JJ(c) 

Th I(' £. t•OM1,an ""ilh 
orber 81.15.i.nessn 

N'A 

Chief hocur.h·c Officer 
LS3P As.sodmes LTD 

NA 

NA 

~(c) 

(4)(b) Liil a.a.mes or olhtr 
(4)(al Pen:cnl1;c of Companie, 
Percentage or Voting Sharirs In \'ot1011, Shares in (Includes partntnb.lps) ir 25~. or mort 
Carolina t1nancial Corporation Subsidlarln of'Volln2 se,curill.H are held 

0 96% N'A 

ll 1., 0 ·0 SA 

I ~6°o N1A 

OJ.\% N/A 

None 

LS.lP Associ31cs LTD (16•.1 
C'olumn CapitaJ , LLC (30",D} 

LS\P Associate; PUC (26%) 

Prnptt1H5 4Renl, LLC ( I 00°·•) 
Ashford Propc1tics LLC ( I 00"/a) 

Claudius Watts rv Revocable r~1 ( I 00%) 

Pinnadc Powci- lfoldings. LLC ( I0()01p) 

Pinnacle Group Holdings, LLC tSO~o) 
Piruudc Plantation, LLC I I 00",,.l 
CEW IV. LLC ( I 00"/of 
PG PrCSdVa.tion. LLC ( I 00°/o) 
W.art:s Family Foundation (500,a) 
Privarc Wea.Ith S)g.cms.. Inc (40"o) 

rinnade Avialion. UC (100~,;.) 
Brou~lon Road, LLC ( I O(}G/•) 

Meeting Street Capital ( I OO°·i) 

WillCmWt.l..LC-(9l%) 
ALLltl Software. lm: (60'/o) 

Task f'orcc X Fund I, lP (40c/•) 

TFX SPV Z. LI C ( 100%) 


