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Annual Report of Holding Companies-FR Y-G 

Report at tho. close of business as of tho ond of flscal year 
This Report ls required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections S(a) 
and 13(a) of the International Banking Ao! (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 26A of the Federal 
Reserve Aet (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec­
tions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U,S.C. 
§§ 5361, 5366, 5412, 1850a(e)(1), and 5488(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
eoples specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This Individual should 
also be a senior official of the top-lier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or Is an I.LC, see the General Instructions for the 
authorized Individual who must sign the report. 
1, Richard N. Burch 

Name of1he Holding Company Director and Offlclal 

EVP&CFO 
11tla of th1t Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting 8ttaehments) for this report date has been pre­
pared In conformance with the Instructions Issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 
With respect to information regarding Individuals oontalned In this 
report, the Reporter osrtlfios that It has the authority to provide this 
Information to the Fedora/ Reserve. The Reporter also cort/1/es . 
thst II has the authority, on boholf of oach Individual, to oonsont or 
objeot to pub/le release of Information rogardlng that Individual, 
Tho Federal Reserve may assume, In the absanoe of a roquest for 
confidant/al treatment submitted in accordance with the Board's 
"l'!.ulos Regarding Availab/lity of Information," 12 C.F'.R. Part 261, 
that ~ r !llJ1!i ind/ usl-ao JSent to pub/lo releese of all 
dat!l1is loA'/f"' ort 001 ming that/ div/dual. , I 
Slsnalure of Holding Company Director and Offichal 

03/12/2018 
Oi;Ue of 8lgnab.1re 

For holding companies nJJt. registered with the seer 
ll'ldicete status of Afln~al Report to Shareholders: 
IEI Is Included with the FR Y-6 report 
D wlll be iont under separate cover 
D Is not prepared 

For Federal Reserve lilank Use Only 

RSSDID 
C.I. 

Thi• report form Is to be filed by all top-tier bank holding eompa· 
nlas, top-tier savings and loan holding companies, and U.S. Inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and is not treated as a qualifying foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon­
sor, and an organization (or a parson) is not required to respond 
to, an information collection unless It displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2017 
Month/ Day I Year 

NOLEI 
Reporiets Logal l;:ntlty Identifier (LEI) (20·Characler LEI Code) 

Reporter's Name, Street, and Melling Address 

South Atlantic Bancshares Inc. 
Legel Title of Holding ComparJ~ 

PO Box 70130 
(Malling Address of the Holdlrig Company) Street I P.O. Box 

Myrtle Beach SC "'29:;;;5.cc72,,___~-
city State Zlp Code 

630 29th Ave. N:, Myrtle Beach, SC 29577 
Phyelcal Loea11on (If difforot1t from maltlng addreiB) 

Person to whom questions about this report should be directed: 
Dick Burch 3EiV.;cP_· "'"&""'C-'-FO-=-----
Name TIU@ 

843-839-4412 
Areij Coda/ Phone Number/ ExteneJon 

643-839-9804 
Area Coda/ FAX Number 

dburch@southatlantic.bank 
E-mia:il Address 

NIA 
Addreea (URL) for the Holding Company's web page 

Is confldentlal treatment requested for any portion of I O=No L_ 
thiareporteubmisslon? .. , ....... , .•....••••••...... ,, .. ,., 1.aYaal O I 
In aooordanoe with the General Instructions for this report 
(check only one), 

1. a letter Justifying this request ls being provided along 
wllh the report ........................................................ D 

2. a letter Justifying this request has been provided separately ..• D 
NOTE: Information for which confidential treatment Is being requested 

must be provided separately and labeled 
as "confldenUal." 

Publlc reporting burdim for this lnforrnailon coUectlcm la eallmallld 10 vary from 1.3 to 101 holJl'll por response, with 1m average of 6.50 ho1,1rs per respimse, Including tlm~ lO gBlhsr and 
ma!nteln data In tho required form and to review lnatruoliona and comp!et!l tt1e Information r.:gllel;lh:m. Send commonta regart111111 thlo burden a11Umute or ony ether aspect of lhls oollecl!on of 
Jnf(irnu11lon, Including ,uggHlh:ms for reducing lhla burd@n to: &tlr.retsry, Board of Govamms of Ute Fed&rol Re..erva Syetem, 20th Pnd C SIN els, NW, Wnshlngton, DC 20~51, and to IIHI 
Office of Msnegem1mt and Budget, Pllpe,wofk Reduc\lon Project (1100,0297), Washlnoltm, DC 20603. O:t/201& 



For Use By Tiered Holding Companies 

FR Y-6 
Page 2of2 

Top-tiered holding companies must list the names, mailing address, and physical locat/ons of each of their subsidiaryholdlng companies 
below. 

Legal Tltle of Subsidiary Holding Company Legal TJUe or Subsidiary Holding Company 

{Ma!llng Address of the Subsidiary Holding Company) Street/ P.O. Box (Malling Address of the Subsidiary Holding Company} Street I P.O. Box 

City Stale Zip Code City State Zip Code 

Physical Location (if different from ma!llnti addres1:1) Phyelcal Location (if different from mall Ing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary.Holding Company 

(Mallln9 Address of the Subsidiary Holding Company) Street/ P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

Clly state ZlpCod1;1 Clty Stale Zip Cod& 

Physical Location (If different rtom mail!ng 11.ddreas) Phyileal Loc1:dlon {If different from malling address) 

Legal TIiie of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Mall Ing Address of thB Subsidiary Holding Company) S1reet / P.O. Box (Malling Address of the Subsidiary HoldlnQ Company) Street I P.O. aox 

City State Zip Code City '$late Zip Code 

Physical Location (1f different from malling addresi.} Physical Location (If different from mailing address) 

Legat Title of Subsidiary Holding Company Legal Tille of Subsidiary Holding Company 

(Malllng Address of the Subsidiary Holding Company) Street/ P.O. Elox (Mall!ng Address of 1he Subsidiary Holdlng Company) S1reet / P.O. Elox 

Cily State Zip Code City State Zip Code 

Physlcal l,.ocatlon (If different from melllng e.ddress) Physlcal Loeal!on (If different from m~llng address) 

12/2012 



Form FR Y-6 
South Atlantic Bancshares, Inc. 
Myrtle Beach, SC 29577 
Fiscal Year Ending December 31, 2017 

2 Organization Chart 
Incorporated in the State of South Carolina 

·south Atlantic Bancshares, Inc. 
Myrtle Beach, SC 29577 

No LEI for South Atlantic Bancshares 

•south Atlantic Bank 100% 
Myrtle Beach, SC 

LEI 54930031223S7 AP6XL58 



Results: A list of branches for your depository institulion:SOUTH AltANTIC SANK (IO_RSSD: 3637247). 
This depository ;nstltulion Is held by SOUTH ATtANT\C BANCSHARES, INC. (3637238) of MYRTLE BEACH, SC. 
The dMa are a, 0112/31/2017. Data reflects information that was received and processed through 07/0S/201B. 

Reconciltation and V..rlficallon Steps 
1. In the Data Action column ofeacli branch row, enter one or more of the actions specified belo" 
2. If required, enter the date in theEffettive Date column 

OK: If the branch information is co1Tect, enler'OK' in the OataAdlon column. 
Change: lfthe branch Information ls Incorrect or Incomplete, revise the data, enter'Chafl!le' in the Oata Action column and the date when this <nformation first became val!d In the Effective Date column. 
Cose: If a branch listed was sold or closed, enler'Cose' in the Data Action column and the sale or closure date in the Effective Date column. 
Delete: lfa branch listed was never owned by this depository institution, enter'Delete' in the Data Action column. 
Add: lfa reportable branch is missing, insert a row, add the branch data, and enter'Add' In the Data Action column and the opening er acquisition date in theEffedive Date column. 

If printing this list, you may need to adjust your page setup In MS EKcel. Try using landscape orientation, page <ealing, and/or legal sized paper 

Submission Procedure 
When you are finished, send a saved copy to your ~RS contact. See the detailed instructions on this site for more information 
If you are .,.mailing this to your FRB contact, put your institution name, city and state in the subject line of the e·mall 

Note: 
To satisfy the FR Y·lO reporting requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with aoata Action ofChan@e, Close, Delete, or Add. 
The FR Y·lO report may be submilled in a hardtOIIY format or via the FR Y-10 Online appl!cation - hll11S;//'(10online.federalreserve.GOV 

• FDIC UNINUM, Office Number, and ID_RSSD column• are for reference only. Verification of these values is not required. 

Data Action Effective Date Branch Service Type Brandl ID_RSSD• Popular Name Street Address City 
o, FuU Service (Head Office) 363724 7 SOUTH ATlANTIC 8ANIC 630 29TH AVENUE NORTH MYRTLE BEACH 
o, Fun Service 514047 EAST BAY BRANCH 480 EAST BAY STREET CHARLESTON 
o, Full Service 455320 5 GEORGETOWN BRANCH 1187 NORTH FRASIER STREET GEORGETOWN 
o, Full Service 484110 8 MT. PLEASANT BRANCH 930JOHNNIE DODOS BOULEVARD MOUNT PLEASANT 
o, Full Service 4D9971 2 MURRELLS INLETSRANCH 11D19 TOURNAMENT BOULEVARD MURRELLS INLET 
o, Full Service 4841D9 6 NORTH MYRTLE BEACH BRANCH 1801 HIGHWAY 17 SOUTH NORTH MYRTLE BEACH 
o, Full Service 441'7' 0 PAWLEYS ISLAND BRANCH 1097D OCEAN HIGHWAY PAWLEYS ISLAND 

State 
SC 

SC 

SC 
SC 

SC 
SC 

SC 

ZlpC.Ode County 

29577 HORRY 
29400 CHARLESTON 
29440 GEORGETOWN 
29464 CHARLESTON 
29576 HORRY 

"'" HORRY 
29585 GEORGETOWN 

Country FDIC UNINUM• Office Number• Head Office Head Office ID RSSD 0 Commentl' 
UNITED STATES Not Required Not Required SOUTH AT!ANTIC BANK 3637247 
UNITED STATES Not Required Not Required SOUTH ATtANTIC BANK 3637247 
UNITED STATES Not Required Not Required SOUTH ATlANT\C BANK 3637247 
UNITED STATES Not Required Not Required SOUTH ATLANTIC BANK 3637247 
UNITED STATES Not Required Not Required SOUTH ATLANTIC BANK 3637247 
UNITTDSTATES Not Required Not Required SOUTH ATLANTIC SANK 3637247 
UNITED STATES Not Required Nol Required SOUTH ATLANTIC BANK 3637247 



Form FR Y-6 
South Atlantic Bancshares, Inc. 
Myrtle Beach, SC 29577 
Fiscal Year Ending December 31, 2017 

3 (1 ) a, b, C 

Name & Address 
None 

3 (2) a, b, C 

Shareholders 

Country Number & % of Ownership 

USA 

Shareholders not listed in 3 (1) 

NA 



Form FR Y..fi 
South Atlantic Bancsha.res, Inc. 

December 31, 2017 

I 
Reoort Item 4: Directors and Officers 

(1) (2) (3)(a) (3)(b) (3)(cl (4)(a) (4)(b) (4)(C} 
TiUe and Position with Title and Position with Percentage of Percentage of Names of 

the Bank Holdino Subsidiarv Title and Position with Voting Shares in Votino Shares in Comoanies if 25% 
Name and Address Princioal Occuoation Company tSouth Atlantic Bank Other Businesses Bank Holdinn Co. Subsidian1 Votinn Shares Held 

James Carson Benton, Jr. Construction Director Director Owner & Operator 2.05% None C L Benton & Sons, Inc. 50.00% 
Mvrtle Beach, SC USA CL Benton & Sons, Inc. Triofe B, LLC 100.00% 

GUMBO, Inc. 33.33% 
Coastal Transit Svstems, Inc. 50.00% 
84 Minina, LLC 25.00% 
RCEE Corporation 25.00% 
Soademan, Inc. 50.00% 

Thomas C. Brittain Attorney Director Director Partner - Law Firm 0.68% None The Brittain Law Firm, PA 55.00% 
Myrtle Beach, SC USA Brittain Law Firm, PA Palmetto Pines, LLC 33.33% 

The Leoal Bees 55.00% 

Richard N. Burch Banker EVP, CFO & Secretarv EVP & CFO, Secretarv None 2.55% None None 
Mvrtle Beach, SC USA Director Director 

Tonv K. Cox Real Estate Broker Director Director Chief Real Estate Officer 1.23% None Constant Velocity, LLC 100.00% 
North Mvrtle Beach, SC USA Burrouohs & Cha~ in, Inc. Cox Land Holdinas, LLC 100.00% 

C&S Powerwash, LLC 50.00% 
BJT--Seviere, LLC 100.00% 
PARC Associates 50.00% 
Your Average, LLC 50.00% 

Miles M. Herrina Restaurant Owner Director Director OWner/Ooerator 1.85% None New Hanover Douahnut Comoanv, lnc. 100.00% 
Murrells Inlet, SC USA Krispy Kerme Doughnuts Januarv 28th, LLC 100.00% 

Herrina Enternrises, LLC 100.00% 
546 Properties, LLC 100.00% 
Henino Investments, LLC 100.00% 
Wachesaw Properties, LLC 100.00% 
Cvoress Creek Investments, LLC 100.00% 
MMH Properties, LLC 100.00% 
MMH Manaaement Group 100.00% 
NMB Oouahnuts, LLC 50.00% 
Kate's Great 50.00% 
RMB Ventures, LLC 50.00% 
Lowcountry Doughnuts, Inc. 100.00% 
Herrino.Lowcountry Properties, LLC 100.00% 
1170 Prooerties, LLC 100.00% 
1170 Doughnuts Inc 100.00% 
545 Doughnuts Inc 100.00% 
546 Oouahnuts Inc 100.00% 
547 Douahnuts, Inc 100.00% 
548 Douahnuts, Inc. 100.00% 
561 Prooerties, LLC 100.00% 
561 Dauahnuts, Inc. 100.00% 
537 Douahnuts, Inc. 100.00% 



Form FR Y-6 
South Atlantic Bancshares, Inc. -

December 31, 2017 
I 

I 
Reoort Item 4: Directors and Officers 

(1) (2) (3)(al (3)(b) (3)(c) (4)(a) (4)(b) (4)(c) 
Title and Position with Tltle and Position with Percentage of Percentage of Names of 

the Bank Holdina Subsidiarv Title and Position with Voting Shares in Votina Shares in Companies if 25% 
Name and Address Princioal Occuoation Comoanv !South Atlantic Bank' Other Businesses Bank Holdinn Co. Subsidian1 Votinn Shares Held 

537 Properties, LLC 100.00% 
4720 Prooerties, LLC 100.00% 
HS Ventures, LLC 100.00% 
lolligag, LLC 100.00% 

Martha S. Lewis Physical Therapist Director Director Senior Therapist 0.23% None Lewis & Cobb, LLC (flea Inspiration Properties) 50.00% 
Conwav, SC USA Georoetown Hosoilal Svstems APTR, Inc. 50.00% 

R. Scott Plyler Banker President, Director President, Director 
Murrells Inlet, SC USA 

None 2.66% None None 

Albert A Sorings, IV Insurance Director Director Partner Manager 1.04% None H B Sprinas Co 33.33% 
Myrtle Beach, SC USA H B Springs Company, Inc. SprinQs & Davenport 25.00% 

Sorinos Prooerties, Inc. 33.33% 
Roval Oak, LLC 33.33% 
Springs Brothers Partnership 33.33% 
JDS3, LLC 25.00% 
Villaoe at Crabtree, LLC 25.00% 

Jack L. Snrinns, Jr. Real Estate Director Director Partner 0.85% None BFR Kinas H , LLC 50.00% Mvrtle Beach. SC USA Centurv 21 Barefoot Reallv Jack L Sorinos Jr LLC 100.00% 
J & E Designs, LLC 50.00% 
Waccamaw Water Hunt Club, LLC 25.00% 
Tony's Holdin~ Company, LLC 33.33% 
Barefoot Resort Rentals, LLC 33.33% 

Michael C. Tawes, Sr. Appraiser Director Director Partner 0.07% None WT Investments of Mt. Pleasant, LLC 50.00% 
Mount Pleasant, SC USA Atlantic A raisals, LLC MTFS LLC 50.00% 

Zeb M Thomas, Jr. Hotellier Director Director Vice President 1.29% None Oa n House, Inc. 25.00% 
rtle Beach, SC USA D=on House, Inc. Thomas FamilV General Partnership 25.00% 

Thomas Family/Arrowhead, Inc. 25.00% 
Channel Land Aooreciation Fund, LLC 50.00% 

K Wayne Wicker Banker CEO, Chairman, Director CEO, Chairman, Director None 3.85% None Waccamaw Water Hunt Club. LLC 25.00% 
Myrtle Beach, SC USA 


