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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report Is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1S44(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 811a); and sec­
tions 113, 165,312,618, end 809 of the Dodd-Frank Act (12 U.S,C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holcllng Companies must be signed by 
one director of the top-tier holding company. This lndlvldual should 
also be a senior official of lhe top-lier holding company, In the event 
that the l~tier holdlng company does not have an lndMdual who Is 
a senior otrlCial and Is also a dl111Ctor, the chairman of the board must 
sign the report. If the holding company Is an ESOP/ESOT fonned as 
a corporation OI' is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 
1, Scott C. Harvard 

N1m1 of the Holding Company D1reC1Dr and otlldal 

President, CEO, & Director 
Title rl the Holding Company Director and Offlc:lal 

attest that the Annual Report of Holding Companies (Including 
the supporting attachments) for this report date has been pre­
pared In conformance with the lnstrucllons Issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to Information regarding individuals contained In this 
report, the Reporter certifies that It has the authority lo provide this 
Information lo the Federal Reserve. The Reporter elso certifies 
that It has the authority, on behalf of each Individual, to consent or 
object to publlc release of lnfonnstion regarding that Individual. 
The Federal Rese,ve may assume, In the absence of a request for 
confidential treatment submilled In accordance with the Board's 
"Rules Regarding Aval/ability of lnfonnalion, • 12 C.F.R. Part 261, 
that lhe Repotter aad Individual consent to publlc release of all 

C_ ~11:11ils /n tJ:zt report concerning that Individual. ~ 

~ ~ -s;..: <,__ ~ 
Signature or Hold'I g Company Olreclor and Oftltlll 

3/1.K _1 q 
Date orSlgnahlre 

For holding companies t1lJJ. registered with the SEC-
Indicate &talus of Annual Report lo Shm'eholder.i: 
~ Is Included wllh the FR Y-6 report 
0 wlll be sent under separate cover 
0 Is not prepared 

For Federal Reaerve Bank Use Only 

RSSOIO 
C.I. 

This report fonn Is to be filed by all top-Uer bank holding compa­
nies, top-tier savings and loan holding companies, and U.S. inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a quallfylng foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general Instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon­
sor, and an organization (or a person) Is not required to respond 
to, an lnformallon collection unless It displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 
December 31, 2018 
Monlh/01y/Y111r 

549300TOCMORFUMP0106 
Repollel'a leg•I Enlll)f ldenllller (LEI) (20-Chalader LEI Code) 

Reporter's Name, Street. and Malllng Address 

First National Corporation 
Legal TIiie or Haldlng Company , , 

112 West King Street 
(Mlllng Addreea or Ille Holding Company) SIIHI I P.O. 8011 

Strasburg VA _22_6_5_7 __ _ 
City Stat. Zip Code 

Phy1lclll Location (If cllffm.1trn1111 malting ICldreA) 

Person to whom questions about this report should be directed: 
Justin M. Hockman _V_P_-C_o_n_tr_o_lle_r ____ _ 
Name 

540.465.9121 x~2082 
Area Code I Phone Number/ Extension 

540.665.9847 
lolea Code/ FAX Number 

jhockman@fbvirginia.com 
E•m1II Addn111 

www.fbvJrglnia.com 
AddniH (URL) lot lho Holdjr,g Comp11ny'1 web peoo 

Is conndenllal trealment requested for any portion of O-Na 
!his report submllllon? ......... ........ .. .. ..... ........... ,_1a_v_ •• _.__ ... 
In acc;ordance wtlh the General Instructions for 1h11 report 
(r.heck only one), 

1. a letter Justll'ylng this requesl Is being provided along 
wllh the report ..... ........ ........ .... ... .... .......... ... .... ....... D 

2. a letter Justifying this request has been provided separately ... D 
NOTE: lnfonnaUon for which conndenllal lrealment Is being requested 

rrust be provided separalety and labeled 
as "conlldenllal. • 

Public repoo1Jng IMden for lhll lnfonnal.lon coltedlon I• Hllmated to Ve#'/ from 1.3 lo 101 h11W9 per 1111ponlll, wtlh _.. everege of 5.50 hOunl PIW nnpc,nN. Including lime to llllftll' Ind 
malnlllln dllll In the requll9d rom, and ta IIMIIW ln1truc:llana 1111d complete 1h11 Wonnallon collec110n. Send c:omment111111••u 1h11 burden eallmate or eny ofler nplld al 1h11 c<>llection of 
inl0ffll81ion, In~ 1U111911lon1 tor 19dudng 1h11 burden lo: Secrellly. Boanl al Gav.non al 1111 Fedenll Rnmw Syl1em, 20th end C 81teel1, NW, Wllhlng!on. DC 20551, and 10 fie 
Office of Menegement IWld Budget, Pllperwotk Reduction PfollCI (71Q0.0297), l/l~u1hlngtan, DC 20503. 03/2018 

I 



Report Item 

Form FR Y-6 
First National Corporation 

Strasburg , Virginia 
Fiscal Year Ending December 31, 2018 

1: The bank holding company is registered with the Securities and Exchange Commission. 

2a: Organizational Chart 

I 

f- 1rs1 f::J ank 

LEI • . '5490Cl'17DXSX2HF60Y4 -

St1asburo v,; US.A 

f stao11snen 111 V11\:j1111c1 

f.1r sr Nal1onal rvA 1 
"ilatu1CJrv l rt1s II - Nu LCI 

S lrctSbUIQ Vf-.. US.l\ 

f:s1 ao11,hed 111 Delaw:=tr f: 

f11s1 Na11o rial ,VA ; 

Stalulor, rn1s Ill No LEI 

StrnsourLJ Vt1 lJS/.,, 

f--:slabl1shec1 111 DelnwcHE: 

Sllen-Vallev Lano 

Hold1nqs l IC N(J LEI 

St1a sbwg VA lJS /., 

Or~ari1z~u 111 V11 q1rm, 

Note: First National Corporation holds 100% of all subordinate entities and Is the managing member for Shen-Valley Land 
Holdings LLC. 

2b: Email Submission Completed March 12, 2019. 

3: Securities holders 

Current securities holders with ownership, control, or holdings of 5% or more with power to vote as of 
fiscal year ending 12/31/2018 

(1)(a) Name, City, State, Country (1 )(b) Country of Citizenship or (1)(c) Number and Percentage of 
Incorporation Each Class of Voling Securities 

James R. Wilkins Ill, Winchester, 
United States of America 382,370- 7.71% Common Stock 

VA,USA 

Siena Capital Partners GP, LLC, 
United States of America 279 ,867 - 5.65% Common Stock 

Chicago, IL, USA 

Securities holders not listed in 3(1)(a) through 3(1)(c) that had ownership, control, or holdings of 5% or 
more with power to vote during fiscal year ending 12/31/2018 

(2)(a) Name, City, State, (2)(b) Country of Citizenship or (2)(c) Number and Percentage of 
Country Incorporation Each Class of Voling Securities 

Dennis A. Dysart, Edinburg, 
United States of America 247,130-5.00%* Common Stock 

VA,USA 

•included 4.67% held in the First National Corporation Employee Stock Ownership Plan. Mr. Dysart served as Plan 
Administrator for the ESOP with shared power to direct the voting and disposition of such shares in certain situations. 
The plan was terminated and disbursed in 2016. 



~ A !i:St ot btilN:hl!S ror-.,.our ckpc,utort institution: FIRST BANK (JD _RSSO: 899428). 

This depositoty institulion is held by FIRST NATtONAL CORPORATION (1076123) of STRASBURG, VA. 

The data are as of 12/31/2018. Data reflects infonnat.On that was received and processed through 01/06/2019. 

R,econefll•tktn andYtrl!k!t.ktnSt.eDt 
l . In the Data Action column of each branch row, enter one or more of the actions specified below 

2, If required. enter the date in the Effect:Me Date column 

-.... 
OIC! If the bninch infonnation is correct, enter 'OK' in the ~ta Action column. 

Chanp!: If the branch information Is incorrect: or incomplete, r~ise the data, enter 'Change' in the Data Action column and the date when this infonnation first became valid in the Effective Date column. 

Close: If a bninch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the E~ Date column. 

Delete: If a branch listed was never owned by this depository institution, enter 'Delete' in the Ditta Action column. 

Add: If a reportable branch is mis.sing, insert a row, add the branch data, and enter 'Add' in the [)aQ Action column and the opening o, Kquisition date in the Effective Date COMJmn. 

If printing thli list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling. and/or Legal sized paper. 

Submission Procedure 

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 

If you are e-mailing: this to your FRS contact. put your Institution name, city and state in the subject line of the e-mail 

Note: 

To satisfy the FR Y-10 reportine N!'quirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Adlon of Change, Close, Delete, or Add. 

The FR Y-10 report may be submitted in a hard copy format or via the FRY· 10 Online application • https://ylOonline,fed@ralreserve,gov, 

• FDIC UNINUM, Office Number, and ID_RSSD columns are for referent@ onty, Verification of these values is not required -- -"""' arardl Sern.it r~ lr,ulCh lO a:sso• Poaul.u Marbt Strw<Add ..... -
OK rulSetv~ rMIIYdOfflcel 899428 FIAST8ANX l1Z WIST t<JNG STREET STRASSURG 

OK FullScni~ 100222s OIUW(NBltAll~ l474~YROAO DILLWYN 

o• FuDSCNlce 8S3822 EllITT>NOll'l(t lOlwtsTSPOlSWOODTRAIL MON 
ox full Service 9116ll LONGWOOD OfAC1! ZOJ sotm4 MAlN STRErf FARMVIUE 

OK Fulls«Mcc. JU1429 F!WITT ROY ... 8AANOI 1717 ffOJm4 SHENANDOAH Ava.lt/E fRONTROYA.L 

OK Um~~k:ir fl3n24 F'ROHTRO'tAl EXPR£SS aRANCH SOI NORTH COM.MfACE A.Vl FRONT ROYAL 

... .. 
VA 

VA 
VA 
VA 
VA 
VA 

OK FullServlc:~ 3260S88 MOUNl' JA(XS()H IMHCH SIOI MAINSTIIEET MOUNT JAO:SON VA 
O< Full Service Sl649J& WE.Snt.AMPTON MAN'O\ 5601 PATTERSON AVE fOOiMOND VA 
OK Full Service J21S2.6 S1' AUNT ON' AUGUSTA 6R.AHOI .1 W FREOBUCX !tl STMi,ll'OH VA 
OK M- !AW17 <><£RANDO IJW<CH 695 FAIRFAX PlXE STEPHENS CITY VA 
OI( Full Se-vb 268426 WEST M.tJN 8AAN0t jA\S W MAJH ST WAVNU&ORO VA 
OK FulServi~ 08926 WIHCHESTIJI aA.AHOi UlS W>JJ£f "VDIUI' WIIIOl£Smt VA 
OK Fu.llScMc,c 14*2326 WIHtHESTtR W£ST6RAHCH 20ll 0<00< WEUS MIU. ORM WINOIEs'IER VA 

ClOSE l/31/201.0 Full'5c!rvicr 2838917 No«n-1 WOOMTOO: IUtAN(H .al96 NOAnl MAIN ST WOOMfOO: VA 
OI( f U~SefVlcoO 233393S SOU1li. WOOOSTOO: 6RAtlCH MO SOUTK MAIN 'STREfT WOODSTOCK VA 

:Z.ioCode Countv 

22657 SKEJU,,NOOAH 
U9J6 eUCIJNGH.cit.1 
22'27 R003N:GHAM 

Z3901 PRINCE EDWARD 

22630 WARROl 
2li30 W,t.BllEtl 

2"2842 SHENANDOAH 

l:1'226 RICHMONDCrTY 

24401 5TAUUTOl4 Cl1'Y 
22GS5 FB.EO£RICK 
22"') WA,'nfES8°"0 arr 
22601 WINCHESTER CJTY 

22603 FREDERIC( 

22664 SH.ENANDQAH 

22 ... SJ:1.ENANDO.AH 

Coun"" FDIC UNINUM• Offla, Nu,nh,e.r- Head Office Ko•d Oft'-.1.D ftSSO• ea ......... 
UffntD JTATI3 Hot Reauired Not Reauired FIIISTllANK &'19421 
UN.IIE.DSTAT!S Not Required Not Reauired r111ST8AIIK 899428 

UNITTD STATES Not Reauired Not Reauired FUt.ST8.ANK 899428 

UNITED STA1U NotRrquJritd' NotR«iv11cd l'IRST8ANK 899428 

UNITWST4TB Not Reauired NotReauin!d f11tSTIWjj( .,,..,. 
UNrTEDSTA-rtS Not Reauired Net Reauin!d FlRSTIWIK 899428 

UNITED STATES Not RtoUftod NotR~ulrt!d ARS1'UHI: 899428 

UfllTEO.sTATES NotAfloOuired Not R-"1red FIRST BANK 89942• 
UWTEDSTA'tES NotReauired Not Reauired FIRST BANK .... ,. 
UNITTDSTAll;S Not Reauired Not Reaulred FUISTBANX 899428 

UNITED STATES l4otR--.- ..,,. .......... FIRST ..... 899428 

U,IITtl)S'fATES NotRc!qtilr:ed Not,RHtuhd ARSTBANK 899428 

UNl'ltO STAT£S NotRHuir~ Not R.N2u'iffld F11<$?8AHK 899423 

Uf,IITE1>S'IATES Not Reauired Not Re:auired IIA:ST"B.I.NI( 11)94?6 'r'-10 F1l£D ON 1/31/19 

UNITED STATES Not Reauired Not Required FlltSl'BAN.< 899428 



Report Item 4: Insiders 
1l. 121, (3) Cal (bl {cl , and /41 Cal (bl Cc\ 

(2)Principal (3)(a)Title & Position 
(1) Name & Address Occupation. if other with FNC 

than with FNC 
Jason C. Aikens Vice President - Director 
Winchester, VA, USA Aikens Group 

Emily M. Beck President - Marlow Director 
Winchester, VA, USA Automotive Group 

Form FR Y-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2018 

(3)(b)Title & Position (3)(c)Title & Position with Other Businesses 
with Subsidiaries 

Director - First Bank Vice President-Aikens Group 
Director - NW Works 
Secretary & Director - Winchester Medical 
Center Foundation 
Partner - Heritage Capital LLC 
Partner - Bluewater Investments 
Secretary - Aikens Corporation 
Partner - HWA Enterprises LP LLP 
Partner - Cornerstone LP LLP 
Partner - Walter H. Aikens LP LLP 
Partner - Harry W. Aikens LP LLP 
Partner - Lucky 7 LLP 
Partner - Four Oaks Properties 
Partner- Spring Run LLC 
Partner - Strasburg Interstate Properties 
Partner - Madison Winds LLC 
Partner - Front Royal Pike LLC 
Partner - Aikens Hudmar LLC 
Partner - Aikens & Ward LLC 
Partner - Greensprings Enterprises LLC 
Partner - Middletown Properties 
Partner -Aikens Investments LP LLP 
Partner - Limestone Place LLC 

Director - First Bank President- GW Motors dba Tristate 
Nissan 
President - Marlow Motor Company 
President - Luray Ford dba Marlow Ford 
Member - Marard Associates 
Member - MWM Associates 
Member - JSB Associates 
Manager - Marlow Investments 

2 

(4)(a) (4)(b) 
Percentage Percentage (4)(c)List names of other companies 
of Voting of Voting (includes partnerships) if 25% or more of 
Shares in Shares in voting securities are held. 
FNC Subsidiaries 
Less than 1% None Heritage Capital LLC, 50% 

Bluewater Investments, 50% 
Aikens Corporation, 35% 
HWA Enterprises LP LLP, 33% 
Cornerstone LP LLP, 31% 
Walter H. Aikens LP LLP, 30% 
Harry W. Aikens LP LLP, 30% 
Lucky 7 LLP, 30% 
Four Oaks Properties, 25% 
Spring Run LLC, 25% 

Less than 1% None Marlow Motor Company, 40% 
Luray Ford dba Marlow Ford, 40% 
GW Motors dba TriState Nissan, 35% 
Marlow Investments, 33% 
Shenandoah Reinsurance LTD, 30% 



Report Item 4: Insiders 
1l. (2). (31 fal /bl fcl, and f4) (a) (bl fc\ 

(2)Principal (3)(a)Title & Position 
(1) Name & Address Occupation, if other with FNC 

than with FNC 
M. Shane Bell Executive Vice Executive Vice 
Vl/inchester, VA, USA President & Chief President & Chief 

Financial Officer - First Financial Officer 
Bank 

Boyce E. Brannock Attorney- Director 
Staunton, VA, USA Timber1akeSmith 

Elizabeth H. Cottrell Writing/Editing Chairman of the 
Maurertown, VA, USA Services Board & Director 

Dennis A. Dysart President & Chief Senior Executive 
Edinburg, VA, USA Operating Officer - Vice President & 

First Bank Chief Operating 
Officer 

W. Michael Funk Retired Director 
Woodstock, VA, USA 

Form FR Y-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2018 

(3)(b)Title & Position (3)(c)Title & Position with Other Businesses 
with Subsidiaries 

Executive Vice Director - Blue Ridge Youth Soccer 
President & Chief Association 
Financial Officer -
First Bank 
Director - First Bank Manager-Virginia Building, LC 

Board Member - The Corporation for 
Thomas Jefferson's Poplar Forest 
Board Member - Baptist Theological 
Seminary at Richmond 

Chairman of the Owner /CEO - RiverwoodWriter LLC 
Board & Director - Director & Treasurer - Moore Educational 
First Bank Trust 

General Partner- Herbert Family Limited 
Partnership 

President & Chief Director - Virginia Association of 
Operating Officer - Community Banks 
First Bank Director - VBA Management Services Inc. 

Director & President - Shenandoah 
County Chamber of Commerce 
Chairman - Economic Development 
Council 

Director - First Bank Vice-Chairman - Town of Woodstock 
Economic Development Authority 
Director & President - Shenandoah 
Community Foundation 

3 

(4)(a) (4)(b) 
Percentage Percentage (4)(c)List names of other companies 
of Voting of Voting (indudes partnerships) if 25% or more of 
Shares in Shares in voting securities are held. 
FNC Subsidiaries 
Less than 1% None None 

Less than 1% None None 

Less than 1% None RiverwoodWriter LLC, 100% 

Less than 1% None None 

Less than 1% None None 



Report Item 4: Insiders 
11, (21, (31 /al /bl /cl, and 141 /al /bl le) 

(2)Principal (3)(a)Title & Position 
(1) Name &Address Occupation, if other with FNC 

than with FNC 
Scott C. Harvard Chief Executive Officer Director, President, 
Winchester, VA, USA -First Bank & Chief Executive 

Officer 

Gerald F. Smith Jr. President & CEO - Vice-Chairman & 
Winchester, VA, USA Valley Proteins Inc. Secretary of the 

Board & Director 

Form FR Y-6 
First National Corporation 

Strasburg, Virginia 
Fiscal Year Ending December 31, 2018 

(3)(b)Title & Position (3)(c)Title & Position with other Businesses 
with Subsidiaries 

Director & Chief Principal - Harvard Resources Corporation 
Execu1ive Officer - Trustee - Westminster Canterbury of 
First Bank Shenandoah Valley 

Director· United Way of the Northern 
Shenandoah Valley 
Advisory Board Member - Shenandoah 
University Harry F. Byrd Jr. School of 
Business 
Chairman & Director - Virginia Bankers 
Association 
Director - CBB Financial Corporation 
Director - Community Bankers' Bank 
Director - Federal Home Loan Bank of 
Atlanta 
Director - TOP of VA Regional Chamber 

Vice-Chairman & Chairman, President & CEO- Valley 
Secretary of the Proteins Inc. 
Board & Director - SecretaryfTreasurer & Director· Gerald F. 
First Bank Smith Scholarship Foundation 

Director - Virginia Historical Society 
Manager- Venture1 of Winchester, LLC 
Manager -A-N-D Realty, LLC 
Manager - Church Meadow, LLC 
Manager - R W Apartments, LLC 
Manager - R W Moffitt, LLC 
Manager - R W Commercial, LLC 
Manager - R W Commercial North, LLC 
Manager - Eagle 1976 LLC 
Trustee - Shenandoah University 
Director - Shenandoah Area Council, BSA 

4 

{4)(a) (4)(b) 
Percentage of Percentage of (4)(c)List names of other companies 
Voting Shares Voting Shares (includes partnerships) if 25% or more of 
in FNC in voting securities are held. 

Subsidiaries 
1.02% None Harvard Resources Corporation, 100% 

1.40% None Eagle 1976 LLC, 100% 
Valley Proteins Inc., 56% 



Report Item 4: Insiders 
'11. C2l , /31 lal lb\ l cl , and 141 <al (bl /cl 

(2) Principal (3)(a) Title & Position 
(1) Name &Address Occupation, if other with FNC 

than with FNC 
James R. Wilkins Ill President - Silver Director 
Winchester, VA, USA Lake Properties Inc. 

Form FR Y-6 
First National Corporation 

Strasburg, Virgin ia 
Fiscal Year Ending December 31, 2018 

(3)(b) Title & Position (3)(c) Trtle & Position with Other Businesses 
with Subsidiaries 

Director - First Bank President - Silver Lake Properties Inc. 
President - JRW Properties & Rentals Inc. 
President - Greystone Developers Inc. 
President- Buttonwood Builders Inc. 
Partner - Wilkins Investments LP 
Partner - Wilkins Enterprises LP, RLLP 
Member/Manager - Greystone Properties 
LLC 
Member/Manager - Silver Lake LLC 

5 

(4)(a) (4)(b) 
Percentage of Percentage of (4)(c) List names of other companies 
Voting Shares Voting Shares (includes partnerships) if 25% or more of 

in FNC in voting securities are held. 
Subsidiaries 

7.71% None Wilkins Enterprises LP, RLLP, 100% 
Buttonwood Builders Inc., 100% 
Silver Lake LLC, 50% 
Greystone Developers Inc., 50% 
Greystone Properties LLC, 50% 
Silver Lake Properties Inc., 50% 
JRW Properties & Rentals Inc., 50% 
Round Hill Crossing, LLC, 50% 
Poor House Land, LLC, 50% 
Wilkins Investments LP, 48% 




