
RECEIVED STATISTICS 

Board of Governors of the Federal Reserve System 

Annual Report of Hol 
I 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holdlng Company Act (12 u.s.c. § 1844(c)(1 )(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602. and 61 1a): and sec
tions 113. 165. 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Repo,t of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOPIESOT formed as 
a corporation or is an LLC , see the General Instructions for the 
authorized individual who must sign the report . 
I, David H Wilson 

Name or the Holding Company Director and Official 

Chairman 
Title or the Holding Comp\lny Director and Official 

attest that the Annual Report of Holding Companies (lncluding 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter cerlifies that it has the authority to provide this 
information to the Federal Reserve. The Repotter also cettifies 
that it has the authoritY, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information,• 12 C.F.R. Part 261, 
that the Reporter 1md. individual consent to public release of all 
details in th<? port concerning that individual. 

- 19 
For holding companies [lQf registered with the SEC-
Indicate status of Annual Report to Shareholders : 

D Is included with the FR Y-6 report 
0 will be sent under separate cover 
0 is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID '2 Y =\ lQZ. "-.o'.:-\ 
C.I. ~ _ 

MAY -8 2819 

Y-6 

FRY-6 
0MB Number 71 00-0297 
Approval expires November 30, 2019 
Page 1 of 2 

This report form is to be filed by all top-I er bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211 .23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federa l Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end) 

December 31 , 2018 
Month / Day / Year 

5493004CHBD5VDUKE606 
Reporter's Legal Entity Identifier (LEI ) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

PSB Holding Corp 
Legal Title of Holding Company 

P.O. Box 219 
(Mailing Address of the Holding Company) Street/ PO. Box 

Preston MD _2_16_5_5 ___ _ 
City State Zip Code 

312 Main Street 
Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Tandy Morgan ""'E-'-V_P_/C:..cF_O.:_;___ _ _ ___ _ 
Name Title 

410 673-2401 
Area Code/ Phone Number/ Extension 

410 673-1660 
Are~ Code I FAX Number 

tmorgan@psbinc.net 
E-mail Address 

www.providentstatebank.com 
Address (URL) for the Holding Company's web page 

:~i~~~~~~n~~~~~:!~~~t. ~e~u~s'.e~ .f~r ~~y. :.o~i~n. ~-f·. _ P:D 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report . .. ............... .. ..... .... ... .... ... .. .. . .. ... . .... . D 

2. a letter justifying th is request has been provided separately . . . D 
NOTE: Information for which confidential treatmenl is being requested 

must be provided separately and labeled 
as "confidential " 

Public reporting burden for this inrormaUon collection Is estimated to vary from 1 3 lo 101 hours per response, with an averag e of 5.50 hours per response, including time lo galher and 
maintain data In the required form and to review instructions and complete the information collection . Send commenls regarding this burden estimate or any other aspeel of this collecllon of 
Information, including suggestions for reducing this burden lo: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streels, NW, \1\/ashington. DC 20551, and to lhe 
Office or Management and Budgel, Paperwort< Reduction Project (710D-0297), Washington, DC 20503, 03/2018 



For Use By Tiered Holding Companies 

FR Y-6 
Page 2 of 2 

Top-tiered holding companies must list the names, mailing address, and physical locations of each of their subsidiary holding companies 
below. 

N/A 
Legal TIiie of Subsidiary Holding Company Legal nue of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if differeJlt from malling address) Physical Location (If different from mailing address) 

Legal llUe of Subsidiary Holding Company Legal TIiie of Subsidiary Holdihg Company 

(Malling Address of the Subsidiary Holding Company) Street I P.O. Box (Ma iling Address of the Subsidiary Holding Company) Street I P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (if different from malling address) Physical Location (if aifferent from mailing address) 

Legal Title of Subsidiary Holding Company Legal Title of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Box 

City State Zip Code City State Zip Code 

Physical Location (If different from malling address) Physical Location (if different from mailing address) 

Legal llUe of Subsidiary Holding Company Legal TiUe of Subsidiary Holding Company 

(Malling Address of the Subsidiary Holding Company) Street I P.O. Box (Mailing Address of the Subsidiary Holding Company) Street/ P.O. Bo~ 

City State Zip Code City State Zip Code 

Physical Location (if different from malling address) Physical Location (if different from mailing address) 

12/2012 



PSB Holding Corp. Inc. 
FR Y-6 - Annual Report of Bank Holding Companies 

Item 1. Annual Report to Shareholders 
December 31, 2018 

Not available as of submission date. 
Annual report will be forwarded as soon as practicable. 



PSB Holding Corp, Inc 
FR Y-6 -Annual Report of Bank Holding Companies 

Item 2a. Organization Chart 
December 31 , 2018 

PSB Holding Corp.- LEI: 5493004CHBDSVDUKE606 
Preston, MD 

State of Incorporation: Maryland 

I 
Provident State Bank, Inc. - LEI: 54930011UZTJl9AHIA30 

Preston, MD 
State nonmember bank 100% owned 

State of Incorporation: Maryland 



Results: A tist of branches for your depository institution: PRQV;DENT STATE BANK, [NC (ID_ RSSD: 169327) 

This depository institution is held by PSS HOLDING CORP, (2496269) of PRESTON, MD. 

The data are as of 12/31/2018. Data reflects information that was received and processed through 01/06/2019. 

ReconcUQ1lon ~nd V•rlfiationS1$pl 
1. In the Data Action column of each branch row, enter one or more of the actions specified below 

2.. If required, enter the date in the Effedlve Date column 

Actions 

DK: If the branch information is com~ct, enter 'OK' in the Data Action column. 

Change: If the branch information is incorrect or incomplete, revise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column 

Close: tf .i branch listed was sold or dosed, enter 'dose' in the Data Action column and the sale or closure date in the Effective Date column. 

Delete: If a branch listed was never owned by this depository institution, enter 'Delete' in the Data Adlon column 

Add: If a reportable branch is missing, insert a row. add the branch data, and enter 'Add' in the Data Action column and the opening 01" acquisition date in the Effective Date column. 

If printing t his list, you may need to adjust your page setup in MS Excel Try using landscape orientation, page scaling, and/or legal sized paper, 

Submission Procedure 

When you are finished, send a saved copy to your FRB contact See the detailed instructions on this site for more information. 

If you are e-mailing this to your FRB contact, put your institution name, city and state in the subject line of the e-mail 

Note: 

To satisfy the FR Y-10 reporting require:ments, you must also submit FR Y· lO Domestic Branch Schedules for each branch w;m a Data Action of Change, Oose-, Delete, or Acid. 

The FR V-10 report may be submitted in a hardcopy format or via the FR Y· lO Online applkattOn - https:!/ylOonline., federalreserve gov 

• FDIC UNINUM, Office Number, and IO_RSSO columns are for reference only Verification of these values is not required 

D.nlrAd1oti [l(ralwOlill! a,~ S,e,nrk:e Type 8r,3nch 10 RSSD• Popular Name SUtt~l Ad(fnH-1, a,v Suter 
0~ Full Service (Head Office.) 169327 PROVlOEr-tf STATE SAN~ INC. 312-MAJN:ST'REfT PAtStON MO 
Ot Fun Service 2644556 CAMBRIDGE-BRANCH 301 OlUSADtR .R.OAO CAA\9Rtt>G.E MD 
ox F1.1 11 Servk:t 24S623 DENTON 6",\NCH 209 FRANKLIN STREET DENTON MO 
ox Full Service 3677805 EASTON altANCM am ELLIOTT RO EASTON MO 
OX Full Service 5147124 NARA.iSOll STAEE'T - E:.STOH BAANCH 1.4? N HARRISON ST £ASTON A.10 
0~ Full~rvice 2437679 m>EAAl58UAG IIAA,sCH llS BLOOMINGDALE AVENUE FEDERALSBURG 1>'0 
0~ FtJIISe.rvk e. 294261B A!l)GElYSI\AHCH l WEST BELLE STREET RIDGELY MO 
OK Full~Nke 246U5 S!.C/IE"f.AJn'IAANC,, 1.C:! MAIN STREET SECRETARY MO 

lip Code 

11fi55 
21613 

11629 
21601 
21EQ1 

11m 
116&0 
21664 

County 

CAR.OllNE 

OORCHESTE.R 

CAR.OLINE 

TAlBOT 
TAL50T 
CAROLIN£. 
CAAOUHE 
DORCllIBER 

Countrv FDIC UNINUM• Office Number• Head Office Head Offic.r ID llSSD• Comments 

UNITED STATES Not Reouired Not Reauired PIIOVICEIIT SlA TI lANX. INC. 169327 
UNITED STATES Not Reouired Not Recuired ?RO\IICENTSTAT; IAllk. lNc.. 16912' 
UNITED STATES Not ReQuired Not ReQ.uired PROVIOiNTST.\TE IWl!l INC. .169327 

UNITED STATES NotReo.vired Not ReQuired PROVIDENT Sf Alt 8,W • • lr,<C. !69327 
UNITED STATES Not Rf'Q\.l'l"t"ed Not ReQulred PR0VID£NT STA ff BA1n::. 1tt(.. 1£9ID 
UNITED STATES Not R.eauired Not R:ecuired P•OllloM ST"Al£ BA.•~. INC. 1693.21 
UNITED STATES Not fl.eQuired Not Reouired P.ROVIDFNl"STAll:. BA.Nk~ I NC, 169327 

UNITE.OSTATts Noc RC'Qv1,ed Not Reouired P.R~DENTSTATI. BANk..lNC. 169117 



Item 3.1 

Item 3.2 

PSB Holding Corp 
FR Y-6 -Annual Report of Bank Holding Companies 

Item 3. Shareholders with 5% or more interest 
December 31, 2018 

Stock Ownershie 

Relationship Number Percent 
Name and Address to Company of Shares of Class 

CEDE & Company 
New York, NY, USA none 288,160 20.28% 
U.S. Corporation 

Linda F. Prager Former Director 114,699 8.07% 
Preston, MD, USA 
U.S. Citizen 

David H. Wilson Sr Chairman of the Board 91,564 6.45% 
Preston, MD, USA 

U.S. Citizen 

None 



(2) (3a) 
(1) Principal Occupation TIiie or Position 

if not with with Holding 
Name and Address Holdin!I Comoanv Comoanv 

Executive Officers 

Melissa M. Quirk n/a President/CEO 
Preston, MD, USA 

Tandy J. Morgan n/a CFO 
Denton, MD, USA 

Karen L. Holloman n/a Secretary 
Easton, MD, USA 

3/19/2019 9:30 AM 

PSB Holding Corp 
FR Y-6 - Annual Report of Bank Holding Companies 

Item 4 - Insiders 
December 31 , 2018 

(3b) (3c) 
TIiie or Position with Trtle or Positions 

Subsidiarv Companies with Other Comoanies 

President/CEO of PSB Director (Vice-Chairperson): 
MACHA 

Exec. Vice President/ CFO n/a 
of PSB 

Secretary of PSB n/a 

FR Y6 2018 Insiders 

(4a) (4b) (4c) 
Stock Owner..hip in HC >25% Ownership 

Percent Stock Ownership in Other Comruoni= 
Number of Class in Subsidiaries Comoanv Name %Owned 

1,242 0.0874% n/a None 

250 0.0176% n/a None 

- 0.0000% n/a None 

Page 4 of 7 



(2) (3a) 
(1) Principal Occupation rnle or Position 

if not with with Holding 
Name and Address Holdina Comoanv Comoanv 

Directors 

David H. Wilson, Sr. Automotive dealer Chairman 
Preston, MD, USA of the Board 

Keith A. McMahan Sales/supplier of Vice -Chairman 
Denton, MD, USA propane and petroleum of the Board 

E. Stephen Whelan Developer Secretary 
Easton, MD, USA 

William W. Duncan Non-profit Director 

3/19/2019 9:30 AM 

PSB Holding Corp 
FR Y-6 - Annual Report of Bank Holding Companies 

Item 4 - Insiders 
December 31, 2018 

(3b) (3c) 

Trtle or Position with Trtle or Positions 
Subsidiarv Comoanies with Other Comoanies 

Chairman for PSB President: 
Preston Automotive Group 

Partner. 
MM&M Partners LLC 

Vice Chairman for Chairman: 
PSB Tri-Gas & Oil Co., Inc. 

Member. 
Breeding's Roll-Off Service LLC 
M & L Truck Service LLC 
Tri-Gas Roll Off Services LLC 

Board Member. 
Beracah Homes 

Secretary for PSB Owner: 
E. S. Whelan & Companies 

Director for PSB President: 

FR Y6 2018 Insiders 

(4a) (4b) (4C) 
Stock Ownership in HC >25% Ownership 

Percent Stock Ownership il1 Other Comoanies 
Number of Class in Subsidiaries Comn"nu Name %Owned 

91,564 6.4456% (1) n/a 1st Town 1st State Holdings 100% 
ADB Leasing, Inc. 100% 
ADBM Landholdings, LLC 100% 
ADBM Properties, Inc. 100% 
ADBM Properties, LLC 100% 
ADBMD Funding LLC 100% 
ADBMD Landholdings LLC 100% 
ADBMD Route 1 LLC 100% 
Cro-Wil Properties LLC 100% 
DHW Funding, LLC 100% 
DHW Reinsurance 100% 
DHWSR Funding LLC 100% 
iFrog Digital LLC 100% 
Millsboro Auto Mart II 100% 
Millsboro Auto Mart, Inc. 100% 
PAG Triton Investments LLC 100% 
Pittsville Motors, Inc. 100% 
Preston Auto Body 100% 
Preston Ford, Inc. 100% 
Preston Mazda 100% 
Preston Mngt Group 100% 
Preston Nissan 100% 
ADBMD Aberdeen LLC 99% 
ADBMD Baltimore LLC 99% 
ADBMD Bay Street LLC 99% 
DHW Holdings LLC 99% 
PAG Collections LLC 99% 
Boulevard Auto Sales Inc 76% 
Aberdeen Chevrolet LLC 51% 
Dodge Jeep Ram LLC 51% 
Millsboro Chrysler 51% 
Preston Hyundai, Inc. 51% 
Rtown Ford 51% 
38 Rt. 18 Partners LLC 50% 
DHW Landholdings LLC 50% 
Frog Beach LLC 50% 
Frog Lake LLC 50% 
MM&M Partners LLC 33% 
PDK Investments LLC 33% 
Safehouse LLC 33% 
Harmony Road LLC 25% 

26,742 1.8825% (2) n/a Breeding's Roll-Off Service LLC 100% 
Tri-Gas Roll Off Services LLC 100% 
Marshy Hope Properties, LLC 70% 
Tri-Gas & Oil Holding Co., Inc. 70% 
M & L Truck Service LLC 50% 
McMahan Properties LLC 50% 
Paradise Farms LLC 50% 
Plymouth Place Prop LLC 50% 

17,860 1.2572% n/a E. S. Whelan & Companies 100% 

675 0.0475% n/a n/a 

Page 5 of7 



(2) (3a) 
(1) Principal Occupation TIiie or Position 

if not with with Holding 
Name and Address Holdina Comoanv Comoanv 

Easton, MD, USA 

John D. Ireland CPA Director 
Cordova, MD, USA 

P Douglas Marshall, Jr. Auctioneer Director 
Delmar, MD, USA 

Dwight H. Miller Commercial Construction Director 
Salisbury, MD, USA 

~ussell E. Stevens, Jr. Farmer Director 
Hurlock, MD, USA 

Geoffrey A. Turner Transportation Director 
Easton, MD, USA 

Gregory M. Whitten Insurance sales Director 
East New Market, MD, USA 

Princigal Securities Holders 

CEDE&Co. n/a n/a 
New York, NY, USA 

3/19/2019 9:30 AM 

PSB Holding Corp 
FR Y-6 - Annual Report of Bank Holding Companies 

Item 4 - Insiders 
December 31 , 2018 

(3b) (3c) 
Tille or Position with TIiie or Positions 

Subsidiarv Comoanies with Other Comn"n;,.~ 
Mid-Shore Community Foundation 

Director for PSB Vice President: 
C&E Holdings, Inc. 
Magnolia Bluff, Inc. 

Managing Member. 
Accounting Strategies Group, LLC 

Member. 
ASG, LLC 
Preston Strategies, LLC 
Payroll Strategies, LLC 

Treasurer. 
Grand National Waterfowl Assoc 
Grand National Educational Trust 

Director for PSB President: 
Marshall Auction & Marketing Co Inc 

Managing Member. 
Heron Ponds Development Co 
Heron Ponds Expansion LLC 
Heron Ponds Recreation LLC 

Member: 
Blue Hen Rental Co 
Old Racetrack Road LLC 

Director for PSB President: 
GGI Builders, Inc. 

Director for PSB President: 
Cherry Lane Farm, Inc. 
R.C. Farms 
ST. WA. Properties, Inc. 
Stevens Farm, LLC 

Director for PSB Owner. 
Choptank Transport 

Director for PSB Owner: 
Whitten Insurance Agency 

Partner: 
MM&M Partners LLC 

n/a nla 

FR Y6 2018 Insiders 

(4a) (4b) (4c) 
Stock OWnership in HC >25% Ownership 

Percent Stock Ownership in Other Companies 
Number of Class in Subsidiaries Company Name % Owned 

2,680 0.1887% (3) n/a ASG, LLC 100% 
Preston Strategies, LLC 100% 
1000 Gay Street, LLC 33% 

142 0.0100% Blue Hen Rental Co 100% 
COE Properties LLC 100% 
Marshall Auction & Marketing Co Inc 100% 
Oak Ridge Village LLC 100% 
Heron Ponds Development Co 100% 
Heron Ponds Expansion LLC 100% 
Heron Ponds Recreation LLC 100% 
Marshall Home & Land Co LLC 100% 
Old Racetrack Road LLC 50% 

- 0.0000% (4) GGI Builders, Inc 33% 
Riverview Commons LLC 33% 
Windsor Development LLC 33% 
Plaza Properties LLC 25% 

29,269 2.0604% (5) n/a Cherry Lane Farm, Inc. 100% 
R.C. Farms 100% 
ST. WA Properties, Inc. 100% 
Stevens Farm, LLC 100% 

22,877 1.6104% n/a Choptank Transport 100% 
Hunting Creek Self Storage 33% 

20,295 1.4287% (6) n/a Greg Whitten Insurance Agency Inc 100% 
MM&M Partners LLC 33% 
Safehouse LLC 33% 

288,160 20.2849% n/a n/a 

Page 6 of7 



(2) (3a) 
(1) Principal Occupation Trtle or Position 

PSB Holding Corp 
FR Y-6 - Annual Report of Bank Holding Companies 

Item 4 - lnsidera 
December 31, 2018 

(3b) (3c) 
if not with with Holding Title or Position with Title or Positions 

Name and Address Holdin!l Company Company Subsidiary Companies with Other Companies 

Notes: 
Item 3. All directors of the Holding Company are also directors of Provident State Bank (PSB). 
Item 4. There is only one class of stock in PSB Holding Corp. 
Item 4b. The Holding Company owns 100% of the stock of Provident State Bank. 

Stock Ownership: 
1. Includes 6 ,432 shares held by Mr. WIison's spouse and son, and 52,237 shares 

held by a companies that are 100% owned by Mr. Wilson and 1,405 shares held 
by a company that Mr. Wison owns a majority of. 

2. Includes 5 ,150 shares held by Mr. McMahan's spouse and 800 shares held by his sister. 
3. Mr. Ireland also owns 4,050 shares of stock through a third-party brokerage. 
4. Mr. Miller owns 2,812 share of stock through a third-party brokerage. 
5. Includes 5,002 shares held for Mr. Stevens' sister and 8,130 shares for his spouse. 

Also includes 800 shares held by Mr. Stevens' grandchildren and 500 shares tor adult children. 
6 . . Includes 600 shares held for Mr. Whitten's sp0use. 

3/19/2019 9:30 AM FR Y6 2018 Insiders 

(4a) (4b) (4C) 
Stock Ownership in HC >25% Ownership 

Percent Stock Ownership in Other Companies 
Number of Class in Subsidiaries Company Name I %Owned 

\420,562 Total shares o/s 

Page 7 of 7 


