
Board of Governors of the Federal Reserve System 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the lnternatlonal Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)) ; sections 11(a){1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1) , 602, and 611a); and sec
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act(12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468{b)(1)) . Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Repo,t of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company, ln the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company Is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized indivldual who must sign the report. 
1, Larry D. Barbour 

Name of the Holding Company Director and Official 

President, CEO and Director 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.FR. Part 261, 
that the Reporter g.flQ individual consent to public release of all 
details in t report con min at i ividual. 

-----
Date of Signature 

For holding companies lJQ1 registered with the SEC-
Indicate status of Annual Report to Shareholders: 

0 is included with the FR Y-6 report 

[g] will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 3\ O°lDl 0 
C.I. 

RECEIVED 

Jut '] --om 

Y-6 

FR Y-6 
0MB Number 7100-0297 
Approval expires November 30, 2019 
Page 1 of 2 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211 .23) . (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless It displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end) : 

December 31 1 2018 
Month / Day / Year 

549300EDXX36BJ0X7583 
Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

North State Bancor 
Legal Title of Holding Company 

PO Box 18367 
(Mailing Address of the Holding Company) Street I PO Box 

Raleigh NC 27609 
City State Zip Code 

6204 Falls of Neuse Road, Raleigh, NC 27609 
Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Stacy R. Reedy _C_F_O _______ _ 
Name 

919-278-2301 
Area Code I Phone Number/ Extension 

855-627-9670 
Area Code I FAX Number 

sreedy@northstatebank.com 
E-mail Address 

www.northstatebank.com 

Title 

Address (URL) for the Holding Company's web page 

Is confidential treatment requested for any portion of ~ 
this report submission? .. .. .... . .. . .. . . . . .. ... . . • . . . • .. . ~ 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report ... .. . . ...... . .. .. . . .. .. ... .. . ..... .. .. ... .. . ... .. ... .. D 

2. a letter justifying this request has been provided separately .• . D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as "confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggesllons for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 2oth and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 0312018 



Item 2 a. 

100% 

North State Statutory Trust I 
Raleigh, NC 27609 

"no LEI" 

State Of lnco_rp_oration: North Carolina 

100% 

North State Bank 
6204 Falls of Neuse Road 

Raleigh, NC 27609 
549300EDXX36BJOX7583 

State Of lnco_rp_oration: North Carolina 

North State Bancorp 
6204 Falls of Neuse Road 

Raleigh NC, 27609 
"no LEI" 

North State Statutory Trust II 
Raleigh, NC 27609 

"no LEI" 

100% 

State Of Incorporation: North Carolina 

100% 100% Managing 
North StateTiUe, LLC 

1 
North State Bank 

Wealth Advisors. Inc. 
6204 Falls of Neuse Road 

Raleigh, NC 27609 

"no LEI" 

State O! lncorpomtlon: North Carolina 

6204 Falls of Neuse Road 

Raleigh, NC 27609 

"no LEI" 

State Of Incorporation: 

North Carolina 

100% 

North State Statutory Trust Ill 
Raleigh, NC 27609 

"no LEI" 

State Of lnco_rp_oration: North Carolina 



Item 2 b 

FR Y-6 Report 
FYE 12/31/18 

North State Bancorp 
Raleigh, NC 

Report Item 2b: Submitted By email on 3/27/19 



Results: A list of branches for your depository institution : NORTH STAiE BANK (ID_RSSD: 291S461) 

This depository instiwtion is held bV NORTH STATE BANCORP (3109070) of RALEIGH, NC 
The data are as of 12/31/2018. Datil reflects information that w;is received and processed through 01/06(2019. 

Reconciliation and Verification Steps 

1. In the Data Action column of each branch row, enter one or more of the actions specified below 
2. tf required, enter the date in the Effective Date coltJmn 

~ 
OK: If the branch infonnation is correct. entar 'OK' in the Data Action column. 
Change: If the branch information is incoJTect or incomptete, revise the data. enter 'Change' in the Oata Adion column and the date when this information first became valid in the Effective Date column. 
Close: tfa branch listed was sold or closed~ enter 'dose' in the Data Actlon column and the sale or ekisure d.rte in the Effective Date column. 
Delete: tf a branch listed was never owned by this depository institution, enter 'Delete' in the Dab Action column. 
Add; If a reportable branch is missing, insert a row, add the branch d~, and enter 'Add' in the Dab Action column and the opening or acquisition date in the Effective Date c:olumn. 

tf printinc this list, you may need to adjustvour page setup in MS Excel Try wmg land.scape orienbtion, page ~ing. and/or 'epl sized paper_ 

Submlssj9n Procedure 
When you are finished, send a nved copy to vour FRB contact. See the detailed instructions on this site for more infonnation. 
If ifOU are e--mamnc this to your FRB contact, put your instttutfon name, city and state in the subject line of the e-maiJ, 

Note: 

To satisfy the FR V-10 reporting requirements, you must also submit FR Y-10 Dom~c Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add . 
~ FR Y-10 report may be submitted in a hardcopyformn c,rvia the FR Y-10 Online application - https://ylOonline.federalreserve.gov. 

* FDICUNINUM, Office Number, and ID_RSSO cotumns are for reference only. Verification of these values is not required. 

~IICIDII El!<dlwc Datc l Banch - '1\-P• eranchlD •«o• ,_,.,_ SITttlM<l,,:ss (jiy State 
OK IFull S..Nicoll!udOfficol 29154611 NOimi STA.le BANK 6204 FALLS OF NEUSE ROAi> AA1£1GH NC 
OK lfu!I Service 29~725 GARNeR BAANOt 835 IOGHWAY70 WE5T GAANEJJ NC 
OK !Full Service 3295281 BtUE RIOGo ROAO BIWIOt 2413 BLUE RIDGE ROAD RALEIGH NC 
QI(_ 11"1!5ma 3721324 DOWNTOWN IIRA1ICH 230 FAYETTEVlLLE STREET !RALEIGH NC 
OK IFullSen/i<e 3945719 NORTH IUUS BAANOi 4270 THE CIRCLE AT NORni HILLS STREET !RALEIGH NC 
Ok (full- 3679621 WAKE FOREST MAIN BRANOt L<091 FA!.LSOF NEUSE ROAD l!lAI.EJGH NC 
01( I Full Service 3721333 Wll.MlNGTON BRANot 11411 COMMONwrAJ.11< DRIVE I WILMINGTON NC 

Zip Code 
27~ 
27529-3650 
27607 

27601 
17609 
27614 

28403 

=·"' WAU. 
WAX. 

WAKE 

WAl(f 

WA~ 

WAKE 

NEW l'.l..,;ov-t.R 

r .... ,- FDIC UNINUM• Office Number' H .. d ()lflcc, He.>d DltJQt ID RSSD' Con,mrnt, 

UNITTO ST,l.TE5 NatR.t,oui,m No!R..,uir.d NORni STATE 8AHX 2915461 
V>m"eD STA"lt:S t-lotftC"C1ulred Jlot~ouln,d NORTH STATE BANK 2915461 
UNITED STATES Not Required .Not Rl!quired NORTH STATE BANK 2915461 
UNrrED STATES Not ReQuired Not ReQuired !NORTH STATE BANK 2915461 
UNITTO STA'lc:S NotRea_i,.irH Nol Ro!,uin,d (NORTH ST,l.TE BANi 29154&1 

UNITTD STATES Not~e,g_uirl!-d NctR;~vlted I NORTH STAT.- BANK 29i=l 
UN!TEDSTATU NotRect.1lr!'d NotR .. uin!d !NORTH STAT£ IIANK Z915461 



Item 3. Security Holders 

Current Shareholders with ownership, control or holdings of 5% or more with power to vote 
as of 12/31/18 

(1) 
Name and Address 

Glenn Futrell 
Raleigh, NC 

W. Harold Perry 
Raleigh, NC 

Fred J. Smith Jr 
Clayton, NC 

Barry W Partlo 
Clayton, NC 

(1)(b) 
Citizenship 

USA 

USA 

USA 

USA 

(1)(c) 
Number and% 
of votin2, securities 
386,365 
0 
6 .53% 

380,880 
0 
6.43% 

1,311,757 
0 
22.15% 

297,138 
0 
5.02% 

Shareholders not listed above that had ownership, control or holdings of 5% or more with 
power to vote during the year ending 12/31/17 

(2) 
Name and Address 

None 

(1)(b) 
Citizenship 

(1)(c) 
Number and% 
of voti~ securities 

Common Stock 
Options 

Common Stock 
Options 

Common Stock 
Options 

Common Stock 
Options 



Item 4 INSIDERS 

Name 

James C. 
Branch 

W, Harold 

(Ha]) Peny 

fackM"" 
Stancil 

Address (City, State, 
kOUDlry) 

Raleigh, NC 

USA 

Raleigh. NC 
USA 

. Rileig.n, NC 

I USA 

Forrest H.. Ball- Gamer, NC 

USA 

---iwcigll. NC 
USA 

I.any D. Raleigh.N C 
&tb9ur USA 

ClwlcsT. Raleigh, NC 
Franeis USA 

2--

~ 
Position with 
Holding 

l'rincipaJ O~CJ!JJation if o.ther than with Holdinit Compan'l' Comp~ 

Retired real estate developer 

· Diversified development 

CPA-Retired fr~~-Plilili~Practice--

'Co.mmcrcial real~;-

Attorney 

---
N/A 

Anomey 

Director 

- - -· Director 

1Director 

Director 

· ----•Direct;-

Director, 
CEO and 

_ _ Presidept 
Director 

Fn:d J Smith, Clayton, NC - --·· ~idc;;;-ial real estate de~eiop,;;-~nt ·- Director 
Jt USA 

~ 
Position with 
S_ubs uijarv 

Director, North 

State Bank 

!Oin:c.tor, North 

1$1.itcBank 

I 

Director, North 

State Bank 

Oin:clor, North 
State Bank 

Director, North 

:State Bank 

Title & Position witb 
othe_r_ Businesses 

tNIA 

I 
fCEO Real Estate 
' Marketing & Consulting, 

Inc. , Raleigh, North 
Carolina 1993 

Board of Trustee 
Member & Audit 
Committee Member, 
Guidestone Financial 
Resource, Inc., Dallas, 
Texas; Trustee YMCA of 

.Jk iri:ww.i: __ __ _ 
President. Hartwell 
ReaJty, Inc., Gamer, 
North Carolina 

Din:ctor, CEO NIA 
and President. 
North Stats...~. _ ___ _ 
Dircc:tor, North Managing 
State Bank Member/Attorney, The 

Francis Law Firm. PLLC, 
_ Raleigh. North Carolina 

Director, North CEO, FredSntith--
State Bank Company, Clayton, North 

Carolina; Managing 
Member. FSC I, LLC. 

:Clayton, North Carolina 

Percenta2e 
of voting 
shares in 
Bancorp. 

L45% 

6.43% 

Percentage t>erc.~tagc or 
of voting ownershil! in 
shares in other eoml?ani~ 
Subsidiaries 25% or> 

None RFM-LLC- 100% 

None i Granite Fails Cl~b -=-35% 
I Wakefield Hotels LLC- 50% 

. Blue & Gold, LLC- 85%, 
REMC Investment Group - 50% 

Glenhall Partners LLC - 50% 
Granite Ridge Townhomes, LLC - 50% 

NRE Development LLC- 50% 

---------r--Aruga Propenics L_L_C_-5_0_'½_• _____ _ 
1.45% 

312% 

101% 

248% 

I 28% 

None 

None 

None 

None 

None 

. CNCR-F Properties - 50% 
iAvei:sboro Road Office Center LLC - 50% 
jFuquny First U.C - 33 3% 
' Holland Rd Inc - 33.3% 

WHER Inc. - 25% 
Stony Creek Inc - 33 3% 
FBALL LLC- 100% 

None 

None 

None Francis Law Firm PLLC - 100% 
Francis Fiduciary Services LLC - I 00% 

_ _______ TI.C Francis LLC - 50% 

22. I 5% · No_n_e _ __ - Fred Smith Company - I 00% 

39.37% 

FSC Ranch, LLC - 100% 
Highland Park Properties LLC- 100% 
BlackwolfRun LLC - 87% 
BlackwolfRun II~ LLC - 74.TT¾ 
Blackwolf Run Ill LLC - 69.63% 
BlackwolfRun IV LLC-74.77% 
RWAC Rental LLC-75% 
Smith-Edwards LLC - 50% 


