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Annual Report of Holding Companies—FR Y-6

Report at the close of business as of the end of fiscal year

This Report Is required by law: Saction 5(c)}{1){A) of the Bank
Holding Company Act {12 U.S.C. § 1844(c){1)(A}}; sections 8(a)
and 13(a) of the International Banking Act (12 U.S8.C. §§ 3106(a)
and 3108{a)); sections 11(a){1), 25, and 25A of the Federa
Reserva Act (12 U.5.C. §8§ 248(a){1}, 602, and &11a); and sec-
tlens 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.5.C.
§§ 5361, 5365, 65412, 1880a(e)(1), and 548B(b)(1}), Return to the
appropriate Federal Reserve Bank the originat and the number of
coplas specified,

This repert foim Is to be fllad by all top-tier bank helding compa-
nies, top-tier savings and loan holding companies, and U.S. inter-
mediate holding companies organized under U.S. law, and by
any foreign banking organization that does not meet the require-
ments of and is not treated as a qualifying foreign banking orga-
nization under Section 211.23 of Regulation K {12 C.FR. §
211.23). {Ses page one of the general instructions for more detail
of who must file.) The Federal Reserve may not conduct or spon-
sor, and an organization {or a parson) Is not required fo respond
to, an information collection unless it displays a currently valid
OMB control number,

NOTE: The Annual Report of Holding Companies must be signed by
one director of the fop-tier holding company. This individual should
also be a senior official of the top-tier holding company. In the event
that the top-tier holding company doss not have an Individual who is
a senlor offical and is also a diractor, tha chairman of the board must
sign the rapeort. If the holding company is an ESOF/ESOT formed as
a corporation or Is an LLC, see the General Insiructions for the
autherizad individual who must sign the report.

[, Philip P Phillips

HName of the Helding Company Director and Official

Director & President/iCEQ
Title of the Holding Company Director and Qfficlal

aftest that the Annual Report of Holding Companies (including
the supporting attachments) for this report date has been pre-
pared in conformance with the Instructions issued by the Faderal
Reserve System and are true and correct to the best of my
knowledge and belief,

With respect o informalion regarding individuals contained in this
rapott, the Reporter cetlifles that it has the authorily to provide this
information to the Federal Reserve. The Reporler also cerfifies
that if has the authorily, on behalf of each individual, to consent or
obfsct to public release of information regarding that individual,
The Federal Reserve may assume, In the absence of a request for
conlidential frealment submilted in accordance with the Board's
*Rulas Regarding Availability of Information,” 12 C.F.R. PaH 261,
that the Reporier and individual consent fo public release of alf
delails in the repoﬂ concemmg that individual,

StgnW )lor and Offical

Date of Slgnature

Date of Report (top-tier holding company's fiscal year-snd):
December 31, 2018

Month / Day ! Yaas
None

Reporter's Legal Entity dentifier (LEI} (20-Characler LEI Code)
Reporter's Name, Street, and Malling Address

MB Bancorp, inc,
Legal Title of Holding Gompany

1920 Rack Spring Road

{Mailing Address of the Holding Gompany) Sirast/ P.C. Box

Forest Hill MD 21050

City Slale Zip Cade

Physieal Localfon (I diferent from malling address)

Person to whom questions about this report should be directed:
John M Wright EVP/CFO

Nams Tifle

410-444-1399

Area Code / Phona Number / Extersion
410-420-3322

Area Coda / FAX Nuinber
jwright@mbofmd.com

E-mall Address
www.mbofmd.com

Addrass (URL) for the Holding Company's wab page

For holding compariies not registered with the SEC—-
Indlcate staius of Annuat Report to Sharsholders:

] is included with the FR v-B report

[T will be sent under separate cover

MET prepared

For Fedaral Reserve Bank Use Only

RSSDID
Cl

13 confidentiat treatment requested for any portion of O=No |
this report sUbMISSIONZ .ovvviivive s 1=Yes| O .[
In accordance with the General Inslructlons for this report
(check anly ana},
1. aletler justifying this request Is being provided along
with the repont,...... eraiies Fa et a e e [:!

2. alefter Justifying this request has been provided separately ... W

NOTE:! Information for which confidential treatment i3 being raquasted
must be provided separalely and labgled
as "confidential.”

Public reporllikg burden for thfs Information collaclion is eatimaled to vary from 1.3 to 101 hours per response, with an average of 5.50 haurs ‘per rasponse, Including Bme 1o gather and
maintaln data In the requirad form and lo review instuctions and complete the informatlon collection, Send commants regarding this burden estimate or any other aspest of this collection of
Infc fion, Including suggestions for reducing this burden lo; Sacrelary, Board of Governors of tha Federal Resarva Systamn, 20lh and ¢ Stresls, NW, Washington, DG 20551, and lo the

Offica of Managemen! and Budgsl, Paperwork Reduclion Project (7130-9207), Washington, DC 26503,

0312018




For Use By Tiered Holding Companies

FRY-B
Paga 20f 2

Top-fiered holding companies must list the names, malling addross, and physical focalions of each of their subsidisry holding companfes

helow.

N/A (Not Applicable)

Lega! Tills of Subsidiary Holding Company

Legal Tille of Subsidlary Holding Company

(Malling Address of the Subsidlary Holding Company?} Strest/ P.C. Box

{Malling Address of the Suhbsidiary Holding Company) Street/ RO, Box

Gity Slate Zlp Code

City Stale Zip Code

Physical Location {if different from maiing address)

Physical Localien (if diterent from malling addrass)

Legat Title of Subslilery Holding Company

Lega! Title of Subsidiary Holding Company

{Maiing Address of the Subsldiary Holding Gompany) Street/ P.O. Box

{Malling Address of the Subsldtary Holding Company) Strest/ P.O, Box

Gity State Zip Cade

Clly State Zip Cotta

Physical Location (i different from mailing address}

Physleal Loaatlon (if different from malling address)

Lagal Tille of Subsldéary Holding Company

Lega Title of Subsidiary Holding Company

{Muliing Address of the Subsldiary Holding Company) Strest/ £,0. Box

(Mailling Address of the Subsldiary Holding Cempany) Street / P.0. Box

City State Zlp Code

City Stats Zip Code

Physlcal Lacation {if different from malling address)

Physical Locatlon {if differant fram malling address)

L.egal Titte of Subsidiary Holding Company

Legal Tille of Subsidiary Holding Company

{Mailing Address of the Subsidiary Holding Company) Straet/ P.O. Box

(Mafiing Address of the Subsldiary Holdlng Campany) Street/ P.O. Box

City Slate Zip Code

City Stata Zip Gode

Physical Localion (if different from mniling address)

Physical Localion {if diiferent from mailing address)

1202012




FormFRY -6
MB Bancorp, Inc.
Forest Hill, MD
Fiscal Year Ending December 31, 2018

Report ltems:

1: MB Bancorp, Inc. prepares the 10 — K and is registered with the SEC. As specified by the
Richmand Federal Reserve Bank, 2 copies are enclosed.

2a: Organizational Chart:

MB Bancorp, Inc.
Forest Hill, Maryland
Incorporated in Maryland

NO LEI

100%

Madison Bank of Maryland
Forest Hill, MD

incorporated in Maryland

LEI # 549300335QFYU4536D37

NR = Ownership percentage not reportable on the FRY ~ 10. Percentage of ownership is 25% or less
and the company is not controlled by any other means.

2b: Domestic branch listing provided to the Federal Reserve Bank.




Organization Chart for:
MB BANCORP, INC. (FOREST HILL, MD) - ID_RSSD 4750714
Structure as of 12/31/2018

Selection Rules for Chart:
* FR ¥-10 Regulated Companies
- No Branches Included

Chart created by Deborah Petz on 02/14/2015 at 10:46:35 AM EST

Notes:

* A number in "AddL™ column references the sequence number where this entity reoccurs in the organization. Any subsidiaries or offices of this entity will appear under the first occurrence only,
* |f Loop_ind = Y, then a direct or indirect parent of this cormnpany is also partially owned by this company.
* Lavel represents the hierarchical level where the company in Sequence Number 0001 s Level 1, its offspring are Level 2, and its indirect offspring are 3 or higher.
* Primary Activity Code, Primary Activity Description, Legal Authority Code, Relationship Basis, and Equity Percentage are only applicable for companies.

As Of Date Sequence Nr | AddL [Loop_Ind |Level |ID_RSSD Legal/Popular Name City State/Province State Abbreviation |Country Name [State/Country Inc _ {Entity Type
12/31/2018 0001 N 1 4750714 |MB BANCORP, INC. FOREST HILL |[MARYLAND MD LNITED STATES SLHC
12/31/2018 0002 N 2 310071 |MADISON BANK OF MARYLAND FOREST HILL FMARYLAND MD UNITED STATES FS8

Total Number of Entities in the Tree: 2
Total Number of Unigue Entities in the Tree: 2




Entity Type Description

Primary Activity Code

Primary Activity Description

Legal Authority Code(s)

Voting Equity Percentage

Dther Relationship Basis

Other Interest Percentage

SAVINGS & LOAN HOLDING COMPANY

551112

OFFICES OF OTHER HOLDING COMPANIES

FEDERAL SAVINGS BANK

52232

411

100

SAVINGS INSTITUTIONS




Results: A list of branches for your holding company: MB BANCORP, INC, (4750714} of FOREST HILL, MD.
The data are as of 12/31/2018, Data reflects informatien that was received and processed through 01/06/2019.

Regong cn and Verification Steps
1. In the Data Action column of each branch row, enter one or more of the actions specified below
2. if required, enter the date in the Effective Date column

Actions
OK: If the branch information is correct, anter 'OK' in the Data Action column,

Change: If the branch information s incorrect or Incomplate, revise the data, enter 'Change’ in the Data Action column and the date whan this information first became valid in the Effective Date column.

Close: if 2 branch listed was sold or closed, enter 'Close’ in the Data Actior column and the sale or elosure date Tn the Effective Date calumn.
Delete: If a branch listed was never owned by this depository Institution, enter 'Delete’ in the Data Actien column.
Add: If a reportable branch is missing, insert a row, add the branch data, and enter 'Add" in the Data Action column and the epening or acquisition date in the Effective Date column.

If printing this list, you may need to adjust your page setup in M3 Excel. Try using landscape orientation, page scaling, and/or legal sized paper.

Submisgion Procedure

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on ths site for mere information.

Ifyou are e-mailing this to your FRB contact, put your institution name, city and state in the subject line of the exmail.

Neote:

To satisfy the FR ¥~-10 reporting requirements, you must alse submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.

The FR ¥-10 repert may be submitted in a hardeopy format or via the FR Y-10 Online spplication - httpsi//yl0online federalraserve.gov.

* FDIC UNINUM, Qffice Number, and 1D_RSSD columns are for reference only. Verification of these values is not reguired,

e Branch Service Typa Branch ID_RS5D* |Popular Name Street Address City State Zip Code County Country FDIC UNINUM* | Office Number* |Head Office Head Office ID_RSSD* |C
Full Service [Head Cffice] 310071 | MADISON BANK OF MARYLAND 1920 ROCK SPRING RD  |FOREST HIELL |MD 21050-2605 |HARFORD _ |UNITED STATES |Not Required Not Required MADISON BANK OF MARYLAND 310071
Full Service 4154728 {ABERDEEN BRANCH 504 SOUTH STEPMEY RD | ABERDEEN |MD 21001 HARFORD |UNITED STATES 1Nat Required Not Required MADISON BANK OF MARYLAND 210071
Full Service 4580751 | PERRY HALL SRANCH 2629 BELAIR READ BALTIMORE |MD 21236 BALTIMORE |UNITED STATES |Not Required Not Reguired MARISON BANK OF MARYLAND 310071

SAACCOUNTINGYFINANCIAL REPORTING\FR Y - 6\2018\BranchesForD47507 14

BranchesFor|D4750714 1218




Form FR Y-6
MB Bancorp, Inc.
Figcal Year Ending December 31,2018

Repert item 3: Securities Holders

{(1}{a){b}('c) and (2Ha}(b){'c)

Current securities holders with ewnership, control or holdings of 5% or more with power to vota as of fiscal year ending 12-31.2018:

(1=} (1){b) (230
Name Country of Citizenship Number and Percentage of
City, State, Country or Incorporation Each Class of Voting Securities
Madison Bank of Maryland UsA 167,062 - 8,69 Common Stock

Employee Stock Ownership Plan Trust
Forest Hill, MD, USA

Maltese Capital Management LEC USA 188,500 - 9.7% Common Stock
Terry Maltese, Managing Member of MCM

New York, NY 10022

Stilwell Partners, I..P. USA 183,583 -« 9.5% Commen Stock

Stilwell Activist Fund, L.P.
Stitwell Activist Investments, LP.
Stitwell Value LLC

loseph Stitwell

New York, NY, Usa

leffrey Thorp USA 180,675~ 8.3% Common Stock
New York, NY

MFP Partners, LP LSA 170,559 - 8.8% Common Stock
MFP Investors LLC

Michael F. Price

New York, NY




Form FR. Y-6
MB Bancorp, Inc.
Fiscal Year Ending December 31, 2018

Report item 3: Securities Holders
(1¥al{b}{'c} and {2}{a}{bl{'c}

Securities holdars not listed in 3{1)}{a} through 3{1){'c) that had ownership, control or holdings of 5% ar maore with power to vote during
the fiscal year ending 12-31-2018

(2}(a} (24b} (2}'e)
Name Country of Citizenship Number and Percentage of
City, State, Country or Incorporation Each Class of Voting Securities

N/A N/A N/A




Form FRY-6
ME Bancerp, Inc.

Fiscal Year Ending December 31, 2017

Report Item 4: Insiders

(1, @3 (3, (2) (6)(¢), and (A)2KEHSD

@e)
List names of cther
o) @ @ o0 ) xe) @) companies (inchudes
Name, Principal Titie & Position Title & Position Title & Positon Percemtage of  Perceutage of  parmerships) if 25%
City, State, QOccupation if other with Helding with Subsidiaries with Other Voting Shares in - Voting Shares  or tnore of voting
Country than with Holding Company (include names Businesses (include Holding Comprany in Subsidiaries securities are held
Company of subsidiaries narses of ather (imclude wames  (List names of
businesses) of subsidiaries): companies and
percentage of voring
securities hetd)
Douglas $. Wilsen Douglas 5. Wilson & Co. CPAs  Direotor Diirector Long Bar Harbor Rre 40 8, L1.C None None Douglas S. Wilsou & Co., CPA’s
Forest Hill, MD, USA Oomer (Madison Bank of MDD} Qwner 100%
Long Bar Harbor Rte_ 40 5, LLC
Diector &
Directes & President/CEQ
Philip P Phillips NfA President/CEQ {Magdisen, Bank of MD) NA Nome- None N/A
Lamhervills, VD, USA
John M Wright N7A Exte, VP/CFO Exec. VF/CFQ N/A MNanc Nozne N/A
Lawrel, MD, USA (Madisan Bank of MD}
Lisa M, McGuine-Dick NA Senior VP Senjor VP WA None None WA
Forest H3ll, M, USA (Madison Bank of MD)
Michasl Nebile Harley Davidson of Williamsport  Director Directer NA Nops Nome WA
Forest Hill, MD USA Generzl Manager (Madison Bank of MDY}
Commynity Enviremental
Commmmity Enviremental Laboracries, Ine
David Allen, Klunk Laborzories, loc DHrectar Dixsetor R&T Technologies, [nc. None None 100%
R&T Technologies, Inc,
Forest Hill, MD USA President (Madison Bank of MDY} President 100%
Randal §. Pace CallisonRTKL Tiirector Director NA Noge None NIA
Forest Hill, MD USA, CFQ & Executive Vice President (Madison Baok of MD)
Louis J. Vighiomi N/A Director Director NiA None None A
Bel Afr, MD USA (Madison Bank of MD)
Baltmore County Polict
Necole N. Glaeser Department Director Director WA None None WA
Bel Air, MD USA Budget Direstor (Madison Bank of MD)
Corrisa Poreslli The Sulwdll Group Director Director WA one None
New York, New York USA Director of Ressarch . (Madison Bank of MB)
Jeffrey Thorp Scnoma Capital Management LLC  Director Dirsstor N/A None Nong
New York, New Vork USA Managing Member (Madisen Bank of MD)

Pagelafl




