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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5{c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)): sections B(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)): sections 11 (a}(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a}: and sec
tions 113, 165, 312, 618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c}(1 ), and 5468(b}(1 }). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 
I, Jeffrey M. Szyperski 

Name of the Holding Company Director and Official 

President, CEO & Chairman of the Board 

TIiie of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

This report form is to be fi led by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211 .23). (See page one of the general instructions for more detail 
of who must file .) The Federal Reserve may not conduct or spon
sor. and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2019 
Monlh / Day / Year 

n/a 

Reporter's Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Chesapeake Financial Shares, Inc. 

Legal TJUe of Holding Company 

PO Box 1419 

(Mailing Address of the Holding Company) Street/ P.O. Box 

Kilmarnock Virginia 2_2_4_8_2 _ __ _ 
City Stale Zip Code 

97 North Main Street 

Physical Location {if different from mailing address) 

Person to whom questions about this report should be directed: 
Diana N. Rock AVP & Controller 

Name 

804-435-4205 

Title 

With respect to information regarding individuals contained in /his 
report, the Reporter cerlifies that It has the authority to provide this 
information to the Federal ReseNe. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of Information regarding that individual. 
The Federal Resetve may assume, in the a sence of a request for 
confidential treatment submitted in accor a ce with the Board's 
"Rules Regarding Availability lnformati n, '' 12 C.F.R. Part 261, 

Area Code I Phone Number / Exlension 

804-435-6535 
that th er ans!. ndivid consent to ublic release of all 
details n I e ort iat individ al. 

Date of Signatu 

For holding companies .oot registered with the SEC
Indicate status of Annual Report to Shareholders: 

(8) is included with the FR Y-6 report 
0 will be sent under separate cover 

0 is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID D 1 c; <? ~ \ 
C.I. - - ------

Area Code / FAX Number 

drock@chesbank com 

E-mail Address 

www.chesapeakefinancialshares .com 

Address {URL) for the Holding Company's web page 

~~i~~~~~n~~~~~~~~~t. ~~:u~~'.~~- ~~~ ~~:, :.~~i~~- ~-f· •. ~ 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report..... .. .. .. .. .. .. .. .. .. .. .. .. . .. .. .. .. .. .. .. .. .. .. . .. .. . D 

2. a letter justifying this request has been provided separately .. . D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as "confidential." 

Public reporting burden for this lnformaUon collectlon is estimated lo vary from 1.3 lo 101 hours per reeponee, with an average of 5.50 hours per respon••• including time lo gather and 
maintain data In lhe required form and lo review instrucllons and complete the lnformaUon collection . Send commenls regarding this burden esUmale or any other especl of lhls collection of 
lnlormaUon, Including suggesUons for reducing lhls burden to: Secrel-ary. Board or Governors of lhe Federal Reserve System, 20th end C Streets, NW, Waehlnglon. DC 20551 , and lo the 
Office of Management a.nd Budget, Papoiwork Reduction Project (7100-0297). Washington. DC 20503, 12/2019 



Report Item 1: 

Chesapeake Financial Shares, Inc. 

Form FR Y-6 

December 31, 2019 

la: The BHC is not required to prepare form 10-K with the SEC 

lb: The BHC does prepare an annual report for its shareholders. 

Two copies are enclosed 

Report Item 2: 

Organizational Chart 

Chesapl!ake Bank 

kllmarnock, VA 

100% 

Stitte of Inc - Virginia 

LEI • 254900YJPIZ3RCMEM452 

Chesapeake Financial Shares, Inc 

Kilmarnock, VA 

State of Inc - Virg inia 

no LEI 

Chesapeake Investment Group, Inc. 

Kilmarnock, VA 

100% 

State of Inc • Virginia 

no LEI 

CFS Capital Trust II 

Kilmarnock, VA 

100% 

State of Inc-Virginia 

no l.£1 

Cash Flow, llc 

Houston, TX 

100" - Managing 

State of Inc - Texas 

BankersTitle 

Glen Allen, VA 

7.55% 

Chesapeake Insurance Agency, Inc. 

KIimarnock, VA 

100% 

Chesapeake Wealth Manaeement 

KIimarnock, VA 

State of Inc - Virginia 

no LEI 

Not YlO Reportable 

State of Inc - Virginia 

no LEI 

2b: Domestic branch listing provided to the Federal Reserve Bank. 

100% 

State of Inc - Virginia 

no LEI 



Report Item 3: Shareholders 
(l)(a), (l)(b), (l)(c), (2)(a), (2)(b), (2)(c) 

Chesapeake Financial Shares, Inc. 
Form FR Y-6 

December 31, 2019 

Current Shareholders with ownership, control or holdings of 5% or more 
With power to vote as of 12/31/19 

(l)(a) (l)(b) 
Name & Address Country of Citizenship or 

(Citv, State, Countrv) Incorporation ' 
Douglas D. Monroe, Jr. 
Irvington, VA USA 
USA 

Chesapeake Financial Shares, Inc. ESOP 
Kilmarnock, VA USA 
USA 

(2)(a) (2)(b) 
Name & Address Country of Citizenship or 

(Citv State Countrv) Incorooration 
Jeffrey M. Szyperski 
Irvington, VA USA 
USA 

(l)(c) 
Number and Percentage of Each 

Class ofVotine Securities 

1,139,472 (23.1%) 
Note: Includes: 461,039 shares held by Mr. 

Monroe as trustee of several trusts. 

320,797 (6.5%) 

(2)(c) 
Number and Percentage of Each 

Class ofVotine Securities 
242,717 (4.9%) 

Note: Includes: (i) 69,415 shares which are 
held by Mr. Szyperski's spouse; (ii) 31 ,104 

shares that may be acquired pursuant to 
presently exercisable stock options; (iii) 3,640 
shares that are restricted stock holdings and are 

subject to a vesting schedule, forfeiture risk 
and other restrictions, and can be voted at the 

Annual Meeting; and (iv) 58,247 shares held in 
trust for his children, nieces, and nephews for 

which he serves as trustee. 



Report Item 4: Directors and Officers 
(1), (2), (3)(a)(b)(c), and (4)(a)(b)(c) 

(I) (2) 
Name & Address Principal 0cc. 

(City, State, Country) if other than with 
BHC 

R. Blaine AltafTer President and Chief 
Manakin•Sabot, VA Executive Officer 
USA 

Rebecca A Foster NIA 

(3)(a) 
Title & Position 

WithBHC 

Director 

SVP.CFO. 
Hardyville, VA Corporate Se<:retary 
USA 

John H. Hwit 11 
WC<"ms, VA NIA Dircclor 
USA 

Thomos E. Kellum Seafood Processor Din.-clor 
Lively, VA 
USA 

CraigJ Kelly 
Kilmarnock, VA Consultant Director 
USA 

Douglas D. Monroe, Jr 
Jrvington, VA NIA Vice-Chainnan 
USA 

Bruce P Robertson 
Williamsburg, VA NIA Director 
USA 

\ViUiam F. Shumodine, Jr. 
Juchmond, VA NIA Director 
USA 

Chesapeake Financial Shares, Inc. 
Form FR Y-6 

December 31, 2019 

(3)(b) (3)(c) 
Title & Position With Title & Position With Other 

Subsidiaries• Businesses 

NIA President and Chief Executive 
Officer, 

GreenTop Sporting Goods 
Director, The Tidewater 
Foundation (non pmfiL) 
Director, Sciglcr Reels 

SVP, CFO. Corporate NIA 
Se<:relar)I, Chesapeake Bank-

CIG-CWM-CIS-CNB 
Proncrties 

Audit Committee Member, Chair, Northern Neck lnsun1ncc 
Chesapeake Bank Company 

President, W. Ellery Kellum, 
Direclor - Chesapeake Bank Inc. 

VP. Kellum Bro. LLC 
Loan Committee Member Pres, Kellum Oysler Co. 
(Chair) Owner, Kellum Fe.rms 

Dircctor·OG Managing Dfreclor, Creekside 
Consulting, LLC 

Chairman Emeritus -
Chesapeake Bank Presidentffreasurer Irvington 

Corporation 
Direct<.lr - CJG 

NIA Rc1ircd CEO, 
Shirley Pewter Shops, Inc. 

Director - CIG NIA 

(4)(•) (4Xb) (4)(c) 
% of Voting % ofV(Jting Lisi names of Other Companies if 
Shrs In BHC. Shares in 25% or more of voting securities 

Subsidiaries arc held 
<I ,0% None NIA 

<l.0% None None 

28% None NIA 

W Ellery K<llum. lno . . lJJ~• 
<1 .0% NC'lnc Kellum Bro., U.C 33.3% 

Kellum Oyster Co. 333% 
Kellum Forms 100% 
Oyster Holdings, LLC 33.3% 
Kellum Properties, LLC 33,3% 
Kellum Shipyards, LLC - 33.3% 
Kellum Fann Markets, LLC - 25% 
A.mpro , hipyr11d. LLC - 25% 
J,m.,. Kh-,r HulJine>. LI.C - 25% 
NIA 

<1.0% None 

23,1% None N1A 

<I 0% None N•A 

11% None N·A 



Robert J. Singley IUS & As.'OC., In< 100% 
Bena, VA Real Estate Broker Director NIA President, RJS & Associates1 <1.0% None Suffolk Comm Developers 50"/o 
USA Inc. SJR, LLC50% 

Coliseum Specialty Shops 47.37% 
JSA Williemsburg, LLC I 00% 
NKS LLC25% 
l OlllUt LLC ~W.• 

Jeffrey M Szyperski r,,,,;dcnt, Chcinn, n & CEO: 
Irvington, VA N/A Di~roc, P.rC"Sldcm\, Chosapc,kc ll:lnk,. CNB N/A 4.9% None NIA 
USA Chalnnnn ofll1c P1op<r1lcs 

n nl, CEO Ch:>irmlln & CEO CIG-CIS; 
Choinn,n: CIVM: 
Dirtttor: ClG, ClS, CWM, 
ChOS11pcakc Baak, CNll 
r roi>tnics 

Thomas G. Tingle Guernsc1·Tin~lo S!n-. 
Williamsburg, VA GuemseyTingle Director Director-ChC<lll,...k• Bank NIA <l.0% None Sound O«i, ion, LLC 100% 
USA Loan Committee Member 



Resulb: A list of branches for your depository institution: CHESAPEAKE BANK (ID_RSSD: 214722). 

This depository Institution Is held by CHESAPEAKE FINANCIAL SHARES, INC. (1075881) of KILMARNOCK, VA, 

The data are as of 12/31/2019. Data reflects information that was received and processed through 01/07/2020. 

!tmDPH!!km led Ytdfletfoa Mm 
1. In the Data Action column of each branch row, enter one or more of the actions specified below 

2. lfrequired, enter the date in the Effective Date column 

Actions 

OK: If the branch information is correct, enter 'OK' in the Data Action column. 

Change: If the branch information is incorrect or incomplete, re\/ise the data, enter 'Change' in the Data Action column and the date when this information first became valid in the Effective Date column. 

Close: lfa branch listed was sold or closed, enter 'Close' in the Data Action column and the sale or closure date in the Effective Date column. 

Delete: If a branch listed was ne\/er owned by this depository institution, enter 'Delete' In the Data Action column. 

Add: If a reportable branch is missin11, Insert a row, add the branch data, and enter 'Add' in the Data Action column and the opening or acquisition date in the Effective Date column . 

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page sc:21ling, and/or legal sized paper. 

Submission Procedure 

When you are finished, send a saved copy to your FRB contact. See the detailed instructions on this site for more information. 

If you are e-mailing this to your FRB contact, put your institution name, city and state In the subject line of the e-mail. 

Note: 

To satisfy the FR V-10 reportfng requirements, you must also submit FR Y-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add . 

The FR Y-10 report may be submitted in a hardcopy format or\/ia the FR Y-10 Online application - https://ylOonllne.federalreserve go\/. 

• FDIC UNINUM, Office Number, and ID_RSSD columns are for reference only. Verification of these values is not required, 

"""'- EffKtlvoDm Bnad'I Suvli:.e typa Braod!IOR'SSO• PclDUluff-MM 5"1Jee-.t Ad.dras 

°" rva.scorvl«lrm:-.adOffi'c<-1 214?22 OtE;S.ltP.(AXf !IANI!; r:11 h"Oil:TM MAIN snurrr 
OK Full service 1417623 GlOJClSTt&BlilA.t:Qi Finl GEORGE WASHINGTON MEMQflJAL l UGHWJ\Y 

"" Fu.II~ 1.1.99424 KArel:m'F~ 3029 Scal'.GE W.I\SHJNG'TO."t tJ[Mo:uAl HlGl&IAY 
ot. Eull S!!MCI! 3392:1, IRvn .. 'GfON Of'F"IC.E 9;,! ICi"''G CMlTOI OR:i\l'I: 
OK Full Service 171320 IIAPPAIU,NNOOt WE"SR,'ilITTlt1{ CANTERBURY OFFICE 10 LANCASTER DRIVE 

O>. Ful/S!.(o(Ja 291624 UVELY OfACE lBioll WHlU: CHAP£L ftOA.0 

"" Full ~:MCI!' 2JJ225 M.1'11tiEW5 OfflCE 1craM Bucn.EY liAU..fllOAO 

"" ruttkma Sl75i171 ctaAArn:LO c.ct«: Ei1ANOI 1300ctDAll:Fla.D PAAXWAl' 
O< h~JSG.r'f'fc.e, S005J<J7 LAl<EWoooMAl'OI< 1900lAUOE.ADAL.l"01UV( 
OK Full Service 4903604 PATTfflSON.AVENUE MANot S!tQ! PliTI"rJlSCN liV:£ffU"E 

"" , .. ......., nso760 UGHffQDT BJtANOI litil_'§- Ri01M-0.•1H> itOA!J 

"" J'."Ldl-S<.rvk.e, ...;.591o1110 P.il\TIIIIOl"S COC..ONY 1!11:rA.~CH 6(00 PATR.101S COUJNY O~IV(. 
OK Full Service 2488059 WlUJAMS&URG BRANCH 4.CIUJOHN'ffi( A t{W'r, 

°" JIIHS.rYl(ll 3l62G1S WIWAMS&URG LAHDIUG &A:AROi S.7DO Wlll1MUBU;tG lANOIHG: DJUVE 

"" FUl!Sr.Mtto :t?o&1411i w11.UAMSBuri.a OfFJC[ l:UaWA\'tTTESl" 

arv ...,, 
IUl.MMNOOC VA 
GLOUCESTER VA 

""'"' VA 

lltVIN<i'TO.-. VA 

-'1/lPlGTOU YA 
uvn.y VA 

W.lHJ'WS VA 
ttHMOHO VA 

RJOCMOl'IIO v• 
RICHMOND VA 
Wti.UMl$8ll1tG. YA 
\VIUJ.AM5&/RG VA ' 
\ WJL\MSBUJIIG VA 

\VllUAMSBl.llG VA 

\VIUJA.MS80R~ VA 

V.,Codc <'aunty Cciu.ntlv rDCCUNlHUM • Off"JOII Hurn.be, .. ttodetr.QI HndOl'lk:1I0 111SSO• ~m,nu 
:Z~olll;z V<NCASf!l< UNffEJI ST.P,TES Nol:Ril113.1.1fred Nol8~1!d' OiE'SAH'AK-£ at.Ni:. uun 
23061 GLOUCESTER UNITED STATES Not Required Not Reauired CHESAPEAKE BANK 214722 ,.,,,, Ciil.OOC£5Tt8 UNJf(D STATE'S N:0'1;11~re.,d' NOt~ulrll!d OtESAP£AJC.E SM'1C 2147Zil: ,,,.., u,HCASTU UN'ITECISTATES ~01.A~cd"- Notlt«lulrtd CHESAPf,'(E B.i\.f.l( ll477l 
WUIO ==• UMITCQ s,·;.,u- fl(lllil~ N'Gtikirqulr11:d CH~EMH( ,,,.,., ,,..,, l.ANCAST!Jt UNIT(:D srAn.s ~O\ A,aQWtd' NotReQuired CHESAPEAKE BANI( u,,u 
2"~ M"TH.Ew-s l,.fN[l(D ST,.TI:S NCI! Required' Nat lllicqulr'cd CHEW£,AXE&I\NIC 214722 

1l1ll ttu~ilK!O UtmrO<rAlt$ ffcil·Aftlulfed tlallh•q'-!lr~ Oi£SAP£AXE !M')( Jl41D 
:m .. Ht.NA.JCO UNIT(O S'fAlt5 NotR<IQurr~ No1He<1ulr111d CMUAPEAXI BANN! Ji022 

23226 RICHMOND CITY UNITED STATES Not Reaulred Not Reauired CHESAPEAKE BANK 214722 

2118:B IA.MCS (TIY UNLT'lD Sfil\TlS t.atR_aquirElf t:'11I.A1N1,ulred CHtsAPUXEMNK 2'1471l 

291 50 IAMUOT.f LJNiTfDSl"Alts NotltG.'Qut:, "'d Ho• Re<t:ulr.:d CHESAPEAX't a.uuc l14722 
23185 JAMES CITY UNITED STATES Not Reauired t,lot Reauired CHESAPEAKE BANK 214722 

,.l1S!i, JAM£S01Y UNLTtD S1'ATES Ho<RN;11.fij"Ed ffat Jkoulr.i-d ClitsAPEAXE BANK .,.,., 
nus ~YlWAM$8UltG 0TY UNlllo Sl"ATU t,fotA.("Qub" i::d Na1 R~ul1t:d Ol(SAPf;AXf BAN,'! 2..1472]! 


