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Annual Report of Holding Companies-FR Y-6 

Report at the close of business as of the end of fiscal year 
This Report Is required by law: Section 5(c)(1)(A} of the Bank 
Holding Company Act (12 U,S,C, § 1844(c)(1}(A)); sections 8(a} 
and 13{a) of the International Banking Act (12 u.s,c. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 24B(a)(1), 602, and 611a); and sec­
tions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412; 1850a{c)(1}, and 546B(b){1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This lndlvldual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an Individual who Is 
a senior official and is also a director, the chairman of the board must 
sign the report. lf the holding company ls an ESOP/ESOT formed as 
a corporation or Is an LLC, see the General Instructions for the 
authorized Individual who must sign the report. 
r, Nathaniel S. Bonnell 

Name of the Holding Company Director and Official 

President & CEO/Director 
Tille of the Holding Company Director and Official 

attest that the Annual Report of Ho/ding Companies (lncludlng 
the supporting attachments) for this report date has been pre­
pared in conformance with the Instructions Issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to Information regarding indfvlduais contained in this 
report, the Reporter cerllfles that It has the authority to provide this 
information to the Federal Reserve. The Reporler also cerlif/es 
that It has the authority, on behalf of each lndivlduaf, to consent or 
object to pub/fa release of information regarding that Individual. 
The Federal ReseNe may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Ru/as Regarding Aval/ab/II of information," 1 ..• Part 261, 
that the Re r .a.mi ind' u - onsent to bl r lease of ali 
details in e r art conce at indivldu 

Dale of Signature 

For holding companies .l1.Q1 registered with fha SEC-
Indicate status of Annual Report to Shareholders: 
IE! Is 'included with the FR Y-6 report 
D wlil be sent under separate cover 
D Is not prepared 

For Federal Reserve Bank Use Only 

RSSDJD 
C.I, 

This report form Is to be filed by all top-tier bank holding compa­
nies, top-tier savlngs and loan holding companies, and U.S. Inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and Is not treated as a qualifying foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general Instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon­
sor, and an organization (or a person) Is not required to respond 
to, an Information collection unless It dlsplays a currenUy valid 
0MB control number, 

Date of Report (top-tier holding company's fiscal year-end): 
December 31, 2019 
Month/ Day/ Year 

no"LEI" 
Reporter's Legal EnUty ldenunar (LEI) (20-Characler LEI Code) 

Reporter's Name, Street, and Malling Address 

Citizens Financial Corp. 

Legal TlUe of Holdlng Company 

P.O. Box 1519 
{Malling Address of the Holding Company) Street/ P.O. Box 

Elkins West Virgin!~ _2....;.62-'-4_1 __ _ 
Olly Slate Zip Code 

211 Third Street, Elkins, WV 26241 
Physlcal Location (If different from malllng address) 

Person to whom questions about this report should be directed: 
Janet E. Chapman VP & Treasurer . 
Name 

304-637-2194 
Area Code/ Phone Number/ extension 

304-637-6924 
Area Code / FAX Number 

jchapman@citizenswv.com 
E-mail Address 

www.citizenswv.com 

TIUe 

Address (URL) for the Holdlng Company's web page 

ls confidential treatment requested for any portion of [::l-n 
this report submission? .................................... J=VesO 
In accordance with the General Instructions for this report 
(check only one}, 

1. a letter Justlfying this request is being provided along 
with the report............ ............................................ D 

\~, a letter jusHfying this request has been provided separately •• , D 
NOTE: Information for which conffdentlal treatment Is being requested 

must be provided separately and labeled 
as "confidential." 

Publla ropastlng tiurdon far lhl~ lnfarmotron col!cctlon le o~Umatod to vary fr0m 1,a lo 101 hour., per reepcnse, wllh an average of 5.60 nour,; per respon5e, lnGIUdlng time to gather an~ 
melntoln data In Iha required form ond to revlow lnstrucUono end complete \he lnrormaUon collection. Sand comments regarding this burden eaUmete or any olheraspectof th!s collection of 
lnformaUon, lncludlng suggestlone for reducing this burden ta: Secretory, Board of Govamors of the Federal Rosorve System, 20th end C Streets, NW, Washington, DC 20551, end to tho 
Of!lce of Management and Budget, Papeiwork Reduellon Project (7100.0297), Washington, DC 2.0503. 1212019 
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Top•tlered holding companies must list the names, mailing address, and physical locations of each of their subsfdfary hofd/ng companies 
below. 

Legal Tille or Subsidiary Hold!ng Company Legat TIile of Subsidiary Holding Company 

(Malling Address of !he Subsidiary Holding Company) Street/ FI.O. Box (Mallrng Address of the Subsidiary Holding Company) Street/ P.O. Box 

El 
State Zip Code 

I:!il -------Clly State Zip coae 

Phys1cs1 Location (lf different from malling address) Phys!cal LocaUon (ff dlfforont from malling "ddross) 

Legal 11tle of Subsidiary Holdfng Company Legal TIiie of Subsidiary Holding Company 

(Malllng Address of the Subsidiary Holdlng Company) Stroot/ P.O. Box (Mailfng Address oF the Subsidiary Holding Company) Strool/ P.O. Box 

City Stale Zlp Code ----------- ----~~="!"= -------
City State Zip Code 

Phys!cal Location (If different from malling address) Physical LocaUon (If different from ma!Hng address) 

Legal illle of Subsidiary Holdlng Company Legal TIUe of Subsidiary Holding Company 

(Ma!Hng Address of the Subsidiary Holding Company) Sire et/ P.O. Box (Ma!llng Address of Iha Subeldlary Hold Ing Company} Street I P.O. Box 

City State Zlp Code ----------- ----~W=,..= --------
c11y State Zip Code 

Physical Location {If different from malling address) Phys!cal Location (If different from malling address) 

Legal Title of Subsidiary Holding Company Legal lltle of Subsidiary Holding Company 

(Malling Address of the Subsld!ary Hold!ng Company) Street I P.O. Box (Malling Address of the Subsidiary Holding Company) Street/ P.O. Box 

13 li3 
City Stale Zip Code City State Zlp Code 

Physical Location (If different from malling address) Physical Locallon (If different from malling address) 

12/2012 



Citizens Financial Corp. 
Form FR Y-6 
12/31/2019 

Item 1: Annual reports to shareholders 

The Company is not registered with the Securities and Exchange Commission and the appropriate number 
of copies of our annual report is enclosed. 

Item 2: Organization Chart 

(1) Citizens Financial Corp. is the owner of 100 percent of the outstanding stock of Citizens Bank of West 
Virginia Inc. 

Citizens Financial Corp. 
211 Third Street 
P.O. Box 1519 

Elkins, WV 26241-1519 
Incorporated in West Virginia 

no "LEI" 

100% 

Citizens Bank of West Virginia, Inc. 
211 Third Street 
P.O. Box 1519 

Elkins, WV 26241-1519 
(wholly owned by CFC) 

Incorporated in West Virginia 
no "LEI" 

Managing Member 

WV Title Express, LLC 
211 Third Street 
P.O. Box 1519 

Elkins, WV 26241-1519 
{wholly owned by CBWV) 

Incorporated in West Virginia 
no "LEI" 

Report Item 2b: Domestic Branch Listing Sent via e-mail on March 19, 2020 

Report Item 3 : Shareholders 

Shares of Stock Beneficially Owned % of Ownership 
Direct Indirect Total 

(1) Max Armentrout 
Elkins, WV USA 88,950 15,425 104,375 6.11% 
Michael Ross 
Coalton, WV USA 3,500 131,890 135,390 7.93% 

(2 )N/A 
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Re111tls: A Rd ofbranchts for your dtpotltorylnstltu'dcll: OTIZE-15 BANkOFWESl VlRGlti"'-me. (ID...,RSSO: 41Jll.27). 
Thkdcposit:aylnsthlltlon Is he1dbyCfflZ£NS FIKAHCW. CORP. (114197(1 of rulNS, WI/. 

Thed.ua arcauf U/3'J/2fJ19. Oltltwfltctsklfe>tt1aVcm llhatwu.rcccrttd1ndproc.e»edtfwol:a:h Ol/05/2010. 

8sncrtbtfon ?n.d \fcnliatlon 5tm 
1. lnthc D.:abAd.ion column of ndlbna11ch row.entctone or mo~ oftheactlcnis~nrd bclow 
2.lfteq\ltn:!:d,enterlhcd6te: IIIUw:ttfed!YcDHe:collalftN 

Attfon"J 

OK: lhhc b~ infom,alJon Is t,0,l"ttC\, ~ntcr 'OK" ln the Data Action c:o\lmrL 
O\:ange: lftht branc.h lnforrn.11foft b lncorr,ef;t or intomple!I!., rtw:c the d.n:i., 1:nt« 'Ch.m~c• fn the 'Data Actlon cohimn and \he date when Hus Jnfonullon fnt beome ..n&d tt1 the EffectlveDa!e c:alumn. 
Close: If~ bnlteh Gstcd W3S uld or~d, cr.1t:r 'Close' In lht Dab M;tJcn colurrw1 •nd the ur~ or do\urt date In Vlei Effealve ~ta cofumn. 
Odttc:lf1fflnchDstcdwzs nc'fft'owntdbylhb~~lhst!Mfcn.U'lltf"Odete' inthcD.:ltaAd:loncofumn . 
Add: lfa ~por'la\Je branch Is ~ 1nsttt1 raw,add 1M branch d.ita, Md tnb:r 'A.1!4 In lhe~ta Acdcn c:oilrnnond \hit~-acqulskfon d.tte k\ the [ffl!dive: ~te cc.bnft. 

ttpr111Ur,glhhllst,you m~vnccdt.oadJuJtyoUI" pas•sc:Np Ira MS Exctt. Tryusilsl~ndsape ol1cniatlo.,,~&a :sollng.~rid/or ltiraJSQ,:d pai,w. 

5Ubtnbdt\n Prpcsstyt;& 
Wbt11ycuilrtrwshcd,andos.1""CDvttoyou,FUcontact. Se:ethedtWiedlnstrvc:tlonsenlhls.sftcformottinlormatloo. 
It you att e-matlinc: tt\lJ. toyc.ur R8c:ot1~ put yo<ir iNtftut1on Hmt', city all,d stilt~ In tht subf(-d 5inc of !he o-m•1. 

Ne>ll!: 
ToatbfrlhefRY•10 n:portfflC rtq4,1Jrt'ments,you rnuitoko whmitfRY·lO CcmfflJcBr,ndi Sthedul'tsfOf uchbDnc:hwlth • ~t:I Ac1Jon ofChnne_t.Oo~ . OcStlc:. or Add. 
T1,e FR V-10 nport may bt. submitted In a hardcopy fo,m:at crl\a tht JAV-10 &inc a ppGQtLon • https://ytoonine-.ftdc-ralttxrve.aov. 

• FOIC UHN'IUM..Ofric:c r111mbtr,,nd tO_RSSb'-Ofwnns ue rorrefertnceonfy. Vc:rif'~Uonotthne valun:1$notrcql.ircd. 

DitfAdXJR, !'.ffe<tfvC.0.::11e: Bnanc:hs~rvtcaType Br:mchlD RSSo• Popular Name StrntAddres.s n~ State 

o• f ullScnice(llead Off.al ••im cmzEKS BAHKOF VIESTVIRGIMlA. ENC. 211 iHIRD STREET ! I.ICltlS WV 
01( fulS«'Wk:e 19301n BtVOllY IJAA!KH MAtNSTRl'ET IIMIUY ,w 
0t( FulSc:Mct 497SOl2 8UCICIIANIION IIAA!ICli nw. lMINSTil(ET BUOCHA.UNON WV 

o• ruDScn-iot 1432207 nJCJCERCOUtnYBAANCH 224-22GWAIHUT5ruET PAASOIIS VN 
OK rutlStfVfca 2963S7'1 SNO\'JSH'Ot BAANCH ONE C/TIZ.EHl PLAZA StAlYfOAA YN 

Zfo Code 
2£2A1 
262SJ 
25201 
26217 
26291 

Countv 

RANDOU'H 
RANDOLPH 
Ul'SHIIR 
nJCKER 
POCAHONTAS 

cau~-· mrcUN!NUM· Ofrb:Nam!,c,a HudOftke He:1d OfficclO_stS.SD• comments 
U1JJTtDSTAta riot Requited Hot Rcc:ulrcd CITIUttS ~PIICOF WISrYIRGNlA.ltlC, 4UGl7 
UttnrOST.Arts N6t ~-Ired ,..._d CfflUflS ONIJC OF WUTYrJGll',llA. U&C. ..,ID27 
UHl'l'EOSTATlS llctR4t;11lrt:d Not1'«N~ ClllZEIIS DANt(OfWESTVIRGINIA. INC. 4&1G27 
umTEDSTATtS llotlle...r,«t NotRcwlrt:d CrTtl.EJG BAUIC OF Wrst VIAGJNIA, INC. 481621 
UNffiDSTATES flot ~ nulrtd Uot Requittd cmuus BAHX OF WEST VHI.CINIA. tHC. 481'127 


