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Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1 )(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U.S.C. §§ 248(a)(1), 602, and 611a); and sec
tions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 
I. Tim C. Thompson 

Name of the Holding Company Director and Official 

President/Director 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authority to provide this 
information to the Federal Reserve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Reserve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of Information," 12 C.F.R. Part 261, 
that the Reporter fmJi. individual consent to public release of all 
de. ails in the rep~ndividual. 

~~~ 
Signature of Holding Company Director and Official 

06/03/2020 
Date of Signature 

For holding companies not registered with the SEC-
Indicate status of Annual Report to Shareholders: 

IBJ is included with the FR Y-6 report 
D will be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSDID 
C.I. 

This report form is to be filed by all top-tier bank holding compa
nies, top-tier savings and loan holding companies, and U.S. inter
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require
ments of and is not treated as a qualifying foreign banking orga
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2019 
Month/ Day/ Year 

N/A 
Reporte~s Legal Entity Identifier (LEI) (20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

Commercial Bank Shares, Inc. 
Legal Title of Holding Company 

P.O. Box 127 
(Mailing Address of the Holding Company) Street/ P.O. Box 

Honea Path SC 29654 -------
City State Zip Code 

4 Church Street, Honea Path, SC 29654 
Physical Location (if different from mailing address) 

Person to whom questions about this report should be directed: 
James B. Jones Vice President-Controller 
Name Title 

864-369-7326 
Area Code/ Phone Number/ Extension 

864-369-6805 
Area Code/ FAX Number 

bjones@thecommercialbanksc.com 
E-mail Address 

www.thecommercialbanksc.com 
Address (URL) for the Holding Company's web page 

Is confidential treatment requested for any portion of ~ 
this report submission? .................................. . . ~ 
In accordance with the General Instructions for this report 
(check only one), 

1. a letter justifying this request is being provided along 
with the report . . . . . . .. . . . . . . . . . . . . . . .. . .. . . . .. . . . . . . . . . . . .. . . . . . . . . .. . D 

2. a letter justifying this request has been provided separately ... D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as "confidential." 

Public reporting burden for this information collection is estimated to vary from 1.3 to 101 hours per response, with an average of 5.50 hours per response, including time to gather and 
maintain data in the required form and to review instructions and complete the information collection. Send comments regarding this burden estimate or any other aspect of this collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal Reserve System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 1212019 



2a: Organizational Chart 

Form FrY-6 

Commercial Bank Shares, Inc. 
Honea Path, South Carolina 

Fiscal Year Ending December 31, 2019 

Commercial Bank Shares, Inc. 
(No LEI Number) 

Honea Path, South Carolina 
Incorporated in South Carolina 

I 
I 

100% 

I 
I 

The Commercial Bank 
(LEI Number 549300TZ2F3RR0X2Q179) 

Honea Path, South Carolina 
Incorporated in South Carolina 



REPORT ITEM 3.1: SHAREHOLDERS 

CURRENT SHAREHOLDERS WITH OWNERSHIP, COTROL OR HOLDINGS OF 5% OR MORE 

WITH POWER TO VOTE AS OF 12/31/19 (COMMON STOCK ISSUED ONLY) AT FISCAL YEAR END 

NAME AND ADDRESS 

TRUSTEES OF COMMERCIAL BANK SHARES KSOP PLAN 

HONEA PATH, SC (Trustee Tim C, Thompson) 

REPORT ITEM 3.2: SHAREHOLDERS 

COUNTRY OF CITIZENSHIP 

USA 

CURRENT SHAREHOLDERS WITH OWNERSHIP, COTROL OR HOLDINGS OF 5% OR MORE 

NUMBER PERCENTAGES 

24,216 6.80% 

WITH POWER TO VOTE AS OF 12/31 /19 (COMMON STOCK ISSUED ONLY) DURING YEAR BUT NOT AT YEAR END 

NAME AND ADDRESS COUNTRY OF CITIZENSHIP NUMBER PERCENTAGES 

None 



REPORT ITEIII 4: DIRECTORS AND OFFICERS (12131MB) 

NAIIE & ADDRESS PRINCIPAL TTTl.E & POSITION TTTl.E & POSITION TTTl.E & POSfflON WITH PERCENTAGE OF PERCENTAGE OF USTNAIIESOF 000014045 

OCCUPATION IF OTHER WITH BANK HOLDING WITH SUBSICr.ARIU OTHER BUSINESSES VOTING SHARES IN VOTING SHARES IN OTHER COIIPANIES 

THAN WITH BANK COIIPANY BANK HOLDING COMPANY SUBSIDIARIES IF 25% OR IIORT OF 

HOLDING COMPANY VOTING SECURITIES ARE 

HELD 

ROBERTS. CLARKE COMPlJTER SERVICE DIRECTOR DIRECTOR NIA 038% NONE NIA 

DUE WEST, SC USA WEST CAROLINA RURAL TELEPHONE THE COMMERCIAL BANK 

MICHAEL W GAMBRELL OWNER/OPERATOR DIRECTOR DIRECTOR PRESIDENT 003% NONE llf. & R EHTE~FPJ~ 100% 

BEL TON, SC USA MA R EM'fcRP!USCi THE COMMERCIAL BANK M A PZ f!NTERPAISES 
SC STATE SENATOR 

MALETTE L GAMBREU BROKER IN CHARGE DIRECTOR DIRECTOR NIA 055% NONE NIA 

HONEA PATH, SC USA LANGSTON REAL ESTATE THE COMMERCIAL BANK 

COl£MAN C GARY OWNER/OPERATOR DIRECTOR DIRECTOR PRESIDENT 005% NONE CWO UMrT'ED-5()% 

BEL TON, SC USA INNOVATIVE LEASING THE COMMERCIAL BANK INNOVATIVE LEASING INNOVATIVE LEASING-100% 

LOGISTICS, INC LOGISTICS, INC LOGISTICS, INC -100% 

GLOBAL SUPPLY BONDED WAREHOUSE, UC GLOBAL SUPPLY BONDED WAREHOUSE, UC-33 33% 

TE MARTIN CO-OWNER DIRECTOR DIRECTOR NIA 085% NONE NIA 

HONEA PATH, SC USA HONEA PATH ANIMAL THE COMMERCIAL BANK 

HOSPITAL 

A CLAUDE THOMPSON RETIRED DIRECTOR DIRECTOR NIA 037% NONE NIA 

HONEA PATH, SC USA C THOMPSON AUTO THE COMMERCIAL BANK 

Tm C Thompson BANKING PRESIDENT PRESIDENT NIA 001% N0,,,1£ NIA 

Honea Path, SC USA PRESIDENT DIRECTOR DIRECTOR 

THECOMMERCIAL BANK 



Cata Action Effective Date Branch Service l\'pe Branch ID RSSo• Poplar Name Street Address ,....., I State ZlpCode Countv Countrv I FDIC UNINUM• Office Numb~ Head Office Head Office ID RSSD' I Comments 

OK Full Service 349129 The Commercial Bank 14 Church Street Honea Path I SC 29654 Anderson United states Not Required Not Required The Commercial Bank 349129 
OK FuU Service 3925131 Belton Branch 710 Anderson St.Tttt Belton (SC 29627 Anderson United States Not Required Not ReQuired The Commercial Bank 349129( 
OK Full Service 468824 Donalds Branch 104 Main Street Donalds fsc 29638 Abbeville United States N.ot Reaui.red Not Required Tbe Co[l'lrnerciaJ Bank 34911S 
OK Full Service 470621 Due West Branch 105 Main Street_ OueW~ Isc 29639 A.bblll,fille. Unite.cl States Not Required Not Rea_uired ln.e Commercial Bank 349129 
OK FuU Service 3288340 Piedmont Branch 8016 Auiusta Road Piedmont ISC 29673 Greenville United States Not Reauired Not ReQUired IThe Commercial Bank 349129 
New Branch 8/Sf2019 lfull SeNice Greenwood Branch 1224 Bvoass 72 NE Greenwood I SC 29649 Grttowood United.States. NotR.e.auired Not Reau.ired lThe.Comrneri:ia1 Bank 3491l9 



UNDIVIDED PROFITS 

BALANCE AT 12/31/18 

LESS DISTRIBUTIONS PAID TO SHAREHOLDERS 
REVERSE ENTRY UNREAL. LOSS/GAIN FOR 12/31/18 
UNREALIZED LOSS/GAIN FOR 12/31/19 
NET INCOME THROUGH 12/31/19 

$ 21,385,813.16 

(918,836.36) 
1,849,739.62 

91,589.88 
2,454,921.70 

$24,863,228.00 



To Our Shareholders, 

We are pleased to provide you with this consolidated 
report of financial condition for the period ending 
December 31, 2019. As always, I encourage you to 
contact us should you have any questions concerning 
the content of this report. 

The past year was a banner year for our bank as 
net income in 2019 was greater than any year since the 
founding of our bank in 1934. Net income for the year was 
$2,454,922, a 3.18% increase over 2018 and exceeding 
budget by $73,658 or 5.38%. This was accomplished 
with the added expense of opening and staffing our 
Greenwood branch in 2019. Non-interest expense 
increased 2.21% while non-interest income decreased 
6.78% over last year. Interest expense increased 30.17%; 
however, total interest income grew 6.13% over 2018. 

Net loans increased $2,252,888 or 3.41% while 
total deposits grew $2,809,350 or 1.79%. Total assets 
increased by $5,693,834 or 3.08% and shareholders' 
equity grew $3,477,416 or 13.17%. 

Our bank has been very blessed over the past year. 
As I have stated on a number of occasions, I consider it 
a great pleasure to work with such a dedicated and hard
working group of employees. If you have any questions 
or concerns , my door is always open. 

Tim C. Thompson 
President 

FINANCIAL HIGHLIGHTS 

Balance Sheet 

Income (1) 

Average Equity (2) 

2019 

$2,454,922 

$29,400,437 

Earnings Per Share (1) $6.90 

Average Shares Outstanding 355,992 

Return on Average Assets (3) 

Return on Average Equity (2, 3) 

(1) Net of state tax provisions 

1.29 

8.35 

2018 

$2,379,175 

$27,757,721 

$6.68 

355,992 

1.28 

8.57 

(2) Equity does not include unrealized gain/losses on investments 

(3) Annualized - net of state tax provisions 

DIRECTORS 

Robert S. Clarke, Ill, Chairman 

Malette L. Gambrell 

Senator Michael W. Gambrell 

C. Cummings Gary 

Dr. Thomas E. Martin 

A. Claude Thompson 

Tim C. Thompson 

T.A. Langston , Emeritus 

COMMERCIAL BANK SHARES, INC. 

OFFICERS 

Tim C. Thompson, President 

A. Claude Thompson, Secretary 

C. Cummings Gary, Treasurer 

THE COMMERCIAL BANK 

OFFICERS 

Tim C. Thompson, President 

Dawn B. Cothran, Vice President 

Arthur B. Gibson, Vice President 

William H. Harter, Ill , Vice President/Senior Credit Officer 

J. Bradley Jones, Vice President/Controller 

Dawn A. Kelley, Vice President 

Mary T. Vaughn, Vice President 

A. Earle Ashley, Assistant Vice President 

Angela M. Proctor, Assistant Vice President 

Kathy McCullough, Assistant Vice President 

Gail B. Meyer, Compliance Officer 

011r1rtcrl11j =----- ( 

cf}? e I 10 rt 
__ C/Jecnnuer 31, 2079 

P.O. :Boz127 
Jionea Path, SC 296S4 

(864} 369-1326 

www.thecommercia[6ant,c.com 



Twelve Months Ending December 31, 2019 

ASSETS 2019 2018 
-f8011-vnU}'}coid f?E Clm/k flum~J~ _§;,2,C. Cash & Due From Banks $17,406,336 $18,166,750 

Cash Items in Process 0 0 Consolidated Balance Sheets and Income Statements 
Federal Funds Sold 28,229,145 30,980,275 TWELVE MONTHS ENDING DECEMBER 31, 2019 

Securities - HTM Municipal 160,944 180,652 
Investment - FHLB 166,000 162,900 INCOME & EXPENSES 2019 2018 
CBB Financial Corp Stock 58,520 58,520 

Interest Income: 
Securities - US Treasuries 4,945,477 4,907,859 

Loans - Including Fees $3,550,281 $3,324,122 
Valuation Allowance 70,503 2,361 

5,015,980 4,910,220 
Investment Securities 1,672,529 1,727,154 

Federal Funds Sold 1,066,582 874,846 
Securities - AFS Corporate 1,250,000 1,250,000 

Total Interest Income 6,289,392 5,926,122 
Valuation Allowance -135 -83,825 

1,249,865 1,166,175 Interest Expense: 

Securities - AFS US Agency 53,421,907 47,582,898 Deposits 605,067 464 ,841 
Valuation Allowance -122,031 -1,612, 138 

53,299,876 45,970,760 Net Interest Income 5,684,325 5,461,281 

Securities - AFS Municipal 11,587,064 12,822,236 Provision for Loan Losses 67,700 74,500 
Valuation Allowance 147,368 -239,251 Net Interest Income Less Provision 5,616,625 5,386,781 

11,734,432 12,582,985 Non-Interest Income: 
Gross Loans 69,385,763 67,153,997 Service & NSF Charges 901,276 947,023 

Less Loan Loss Reserve 1,059,285 1,080,407 Other Commission & Fees 8,708 18,158 
Net Loans 68,326,478 66,073,590 

Securities Gains/Losses 3,914 1,023 
Premise & Equipment - Net 3,502,0LI 1 3,092,399 Other Income 44,605 62,039 
Other Assets 1,184,291 1,294,848 Total Non-Interest Income 958,503 1,028,243 
TOTAL ASSETS $190,333,908 $184,640,074 

LIABILITIES Non-Interest Expense: 

Deposits: Non-Interest Bearing $42,719,616 $43,912,709 Salaries & Employee Benefits 2,332,224 2,177,070 

Deposits: Interest Bearing 117,237,979 113,235,536 Occupancy Expense 325,812 285,167 

Total Deposits 159,957,595 157,148,245 Depreciation & Equipment Expense 84,234 78,225 

Accrued Taxes & Expenses 0 0 Other Expense 1,267,567 1,382,749 

Deferred Taxes Payable 4,115 0 Total Non-Interest Expense 4,009,837 3,923,211 
Other Liabilities 483,242 1,080,289 

TOTAL LIABILITIES 160,444,952 158,228,534 Extraordinary Expense 0 0 

STOCKHOLDERS' EQUITY INCOME BEFORE INCOME TAXES 2,565,291 2,491,813 

Capital Stock 3,559 ,920 3,559,920 State Income Tax Provision 110,369 112,638 
Treasury Stock at Cost 0 0 TOTAL INCOME TAXES 110,369 112,638 
Surplus 1,465,808 1,465,808 

Undivided Profits 24,771,638 23,235,552 NET INCOME $2,454,922 $2,379,175 
Net Unrealized Gain/Loss AFS 91,590 -1,849,740 

TOTAL STOCKHOLDERS' EQUITY 29,888,956 26,411 ,540 INCOME PER SHARE $6.90 $6.68 
--

TOTAL LIABILITIES & EQUITY $190,333,908 $184,640,074 AVERAGE SHARES OUTSTANDING 355,992 355,992 


