
Board of Governors of the Federal Reserve System 

Report at the close of business as of the end of fiscal year 

This Report is required by law: Section 5(c)(1)(A) of the Bank 
Holding Company Act (12 U.S.C. § 1844(c)(1)(A)); sections 8(a) 
and 13(a) of the International Banking Act (12 U.S.C. §§ 3106(a) 
and 3108(a)); sections 11(a)(1), 25, and 25A of the Federal 
Reserve Act (12 U,S.C. §§ 248(a)(1), 602, and 611a); and sec­
tions 113,165,312,618, and 809 of the Dodd-Frank Act (12 U.S.C. 
§§ 5361, 5365, 5412, 1850a(c)(1), and 5468(b)(1)). Return to the 
appropriate Federal Reserve Bank the original and the number of 
copies specified. 

NOTE: The Annual Report of Holding Companies must be signed by 
one director of the top-tier holding company. This individual should 
also be a senior official of the top-tier holding company. In the event 
that the top-tier holding company does not have an individual who is 
a senior official and is also a director, the chairman of the board must 
sign the report. If the holding company is an ESOP/ESOT formed as 
a corporation or is an LLC, see the General Instructions for the 
authorized individual who must sign the report. 
t, Donna Thompson 

Name of the Holdlng Company Director and Official 

President & CEO 
Title of the Holding Company Director and Official 

attest that the Annual Report of Holding Companies (including 
the supporting attachments) for this report date has been pre­
pared in conformance with the instructions issued by the Federal 
Reserve System and are true and correct to the best of my 
knowledge and belief. 

With respect to information regarding individuals contained in this 
report, the Reporter certifies that it has the authonry to provide this 
information to the Federal Resetve. The Reporter also certifies 
that it has the authority, on behalf of each individual, to consent or 
object to public release of information regarding that individual. 
The Federal Resetve may assume, in the absence of a request for 
confidential treatment submitted in accordance with the Board's 
"Rules Regarding Availability of /nfonnation," 12 C.F.R. Part 261, 

,,-1aa1c.uifi._1Reporter and individual consent to public re/ease of al/ 
details in report con min t at individual. 

Date of Signature 

For holding companies lliJ1 registered with the SEC--
Indicate status of Annual Report to Shareholders: 

D is included with the FR Y-6 report 

~ wi!! be sent under separate cover 
D is not prepared 

For Federal Reserve Bank Use Only 

RSSD ID 
C.I. 

FRY-6 
0MB Number 7100-0297 
Approval expires November 30, 2022 
Page 1 of2 

This report form is to be filed by all top-tier bank holding compa­
nies, top-tier savings and loan holding companies, and U.S. inter­
mediate holding companies organized under U.S. law, and by 
any foreign banking organization that does not meet the require­
ments of and is not treated as a qualifying foreign banking orga­
nization under Section 211.23 of Regulation K (12 C.F.R. § 
211.23). (See page one of the general instructions for more detail 
of who must file.) The Federal Reserve may not conduct or spon­
sor, and an organization (or a person) is not required to respond 
to, an information collection unless it displays a currently valid 
0MB control number. 

Date of Report (top-tier holding company's fiscal year-end): 

December 31, 2019 
Month/ Day/ Year 

None 
Reporter's legal Entity Identifier (LE!) {20-Character LEI Code) 

Reporter's Name, Street, and Mailing Address 

GNB Bankshares Corporation 
Legat Title of Holding Company 

20957 Riverside Drive 
(Mailing Address of the Holding Company) Street/ P.O. Box 

Grundy VA 24614 
----'-----

City State Zip Code 

Physical location (if different from mailing address) 

Person to whom questions about this report should be directed: 
Rhonda Stollings SVP / CFO 

------------
Name 

276-935-8111 
Area Code/ Phone Number/ Extension 

276-935-2419 
Area Code/ FAX Number 

rstollings@grundynationalbank.com 
E-mail Address 

n/a 
Address (URL) for the Holding Company's web page 

Is confidential treatment requested for any portion of ~ -
this report submission? .................................... ~ 
In accordance with the General Instructions for this report 
(check only one), 

1. a Jetter justifying this request is being provided along 
with the report ........................................................ D 

2. a letter justifying this request has been provided separately ••. D 
NOTE: Information for which confidential treatment is being requested 

must be provided separately and labeled 
as "confidential." 

Public reporting burden for this information collection Is estimated to vary from 1,3 to 101 hours per response, With an average of 5.50 hours per response, including time to gather and 
maintain data In the required form and to review instructions and complete the Information collectlon. Send comments regarding this burden estimate or any other aspect of thls collection of 
information, including suggestions for reducing this burden to: Secretary, Board of Governors of the Federal ReseNe System, 20th and C Streets, NW, Washington, DC 20551, and to the 
Office of Management and Budget, Paperwork Reduction Project (7100-0297), Washington, DC 20503. 12/2019 



; • 

Report !tern 

Annual Report of Holding Companies 

FRY·6 

GNB BANKSHARES CORPORATION 
20957 Riverside Drive 

Grundy, VA 24614 
FISCAL YEAR ENDING DECEMBER 31, 2019 

1: a, The BHC is not required to prepare form lOK With the SEC 

1: b. The BHC wilt include under seperate cover, approximately the third week of April 

2 Organizat!on;il Chart 

2: (a) (c) {d) 

None 

2: lb) 
See attached sheet 

Report item 3: (1) (a) (b) (c] 

Current Shareholders with 5% ownership 

Name& Countrv of Citizenship 
Address 

Pamela J Bartlev USA 

Pikeville, KY 

Recort item 3: (21 !al (bl le 

NONE 

GNB 
BANKSHARES CORPORATION 

Grundy, VA 24614 

Incorporated in Virginia 
100% 

no LEI 

Grundy National Bank 
Grundy, VA 24614 

Incorporated in Virginia 
100% 

LEI: 254900Q1XlWRRJZV1H73 

Shareholders not listed in (3) (1) (a) 

through 3 {1) (c) 

Number and Percentages 
of each class of Voting Sec 

S10 997 
11.8114% 

Stock 

• 

Name& Countn1 of Citizenship Number & Percentages 

Address of eaxh class of Voting Sec 

NIA NIA NIA 



• 

• 

Report item 4: Directors and Officers 

(1) (2) (3) ]a] (b) (c) and [4} {a} {b} (c) 

Directors and Officers 

Name& Prlncloa! 

Address Occuoatlon 

lfotherthen Bk 

Donna Thompson NIA 

Grundv. VA 

USA 

Herbert L Griffith Retired Purchasing 

Agent 

Grundy, VA 

USA 

Jack Nichols Construction 

Contractor 

Lebanon, VA 

USA 

Dennis Ramev Coal Onerator 

Grundv. VA 

USA 

-

Title & Position lltle & Position 

with BHC with Subsidiaries 

Director Director 

& President President & CEO 

[Grundv Nat'I Bk) 

Director Director 

{Grundv Nat'I Bk) 

Director Director 

{Grundy Nat'I Bk] 

Director Director 

/Grundv Nat'! Bkl 

Title & Position Percentages Percentages Llst name of 

with Other Businesses of Vot!ne Shares ofVotlng Shares other comoanles 

lnBHC In Sub. 

NIA 0.0127 0,00% NIA 

N/A 1.4423% 0.00% N/A 

Manager 

Nichols Investments LLC 0.762% 0.00% Nichols Investments, LLC 

100% 

President 1.3105% 0.00% Shortridge & Ramev 

Shortridge & Ramev Funeral Home Funeral Home 

S5% 

President Subway East, Inc 

Subwav East Inc 100% 
Secretary /Treasurer Pacer Construction Comoanv, Inc 

Pacer Construction Comoa1w, Inc 30% 

Partner DAD Properties, LLC 

DAD Prooerties, LLC 50% 

Shortridge & Ramev Funeral Home Shortridge & Ramev Funeral Home 

of Keen Mountain of Keen Mountain 

100% 

DR Motor Snorts, Inc DR Motor Sports, lnc 

Owner 100% 



• 

• 

Directors and Officers 

Page 2 

Name & 
Address 

Tommv Skeens 

Grundv, VA 

USA 

Joe G.irv Street 

Vansant, VA 

USA 

'· 

Pr!ncloal Title & Pos!tlon 

Occunat[on with BHC 

1f other then Bk 

Coal Ooerator Chairman 

EQuipment Director 

Sales Reo. 

Title & Posltlon2 lltle & Position 

with Subsidiaries with Other Businesses 

Director & VP President 

Vice President Falcon Coal Co Corn 

fGrundv Nat'! Bk) President 

CS&SCoalCorp 

Secretarv/Treas. 

Old Dominion Energv, Inc 

Secretarv/Treas. 
Black Arrow Coal Corn 

Director Presl dent/Stockholder 

/Grundy Nat'! Bk) Royal Machine Works 

Secretary/Treasurer/Stockholder 

West River MachineN Co. 

President/Stockholder 

Communi Carriers, Inc 

Chief Executive Officer 

New River Develonment LLC 

General Manager 

Buchanan Investment Co. 

President/ Owner 

JGS lnvestment, LLC 

President 

Aoex Leasing Cornoration 

General Partner 

JJ Investment Comnany, LLC 

General Partner 
Centu"-' Develonment loslsville, LLC 

Partner 
Century Aviation, LLC 

Percentages Percentages3 List name of 

of Voting Shares of Vo tine Shares other comoanles 

In BHC 111 Sub. 

3.0255% 0.00% Falcon Coal Corp. 

33.33% 

CS & S Coal Com. 

33.33% 

Old Dominion Energv 

33.33% 
Black Arrow Coal Cor□ 

33.33% 

1.2743% 0.00% Raval Machine Works, Inc 

25% 
West River Machinery Co. 

SO% 

Commun it Carriers, Inc 

50% 

New River Development, LLC 

25% 
Buchanan Investment 

65% 

GS Investment, LLC 

100% 

Apex Leasin~ Corooration 

50% 

JJ Investment ComnanY, LLC 

50% 

Century Develooment Losisville, LLC 

33.33'¼ 

Centurv Aviation tLC 

25% 



• 

• 

Directors and Officers 

Page 3 

Name& 

Address 

PamelaJ, Bartlev 

Pikeville, KY 

USA 

John W Ratliff Jr 

Tazewell, VA 

USA 

Prlnclpal 

Occuoatton 

lfotherthenBk 

Business Woman 

Farming 

Darrell Addison Pronerty Manager 

Richlands, VA 

USA 

R. Brandon Ratliff N/A 

Cedar Bluff,VA 

USA 

Title & Posltlon Title & Posltlon2 

with BHC with Subsldlarles 

Director Director 

(Grundy Nat'I Bk) 

Director Director 
(Grundy Nat'! Bk) 

Director Director 

/Grundv Nat'I Bkl 

Director Director 

{Grundy Nat'! Bk) 

Title & Position Percentages Percentages3 List name of 

with Other Businesses of Voting Shares ofVoth1g5hares other conrnanles 
ln BHC ln Sub. 

Seer eta rv [Treasurer 11.8114% 0.00% 
Six J Coal Corporation 

President SixJ Coal Cornoration 

51¾ 

Vice President 

Elkhorn Fuel Coroor;,tion 

President 

o & P Construction, Inc O & p Construc~·on, Inc 

100¾ 
Executrix 

Estate ofVirgH Justice 

Farm Manager 2.4293% 0,00¼ 

John Ratllff Farms 

President/Owner /Operator Frontier Trucking 
Frontier Trucking 100¾ 

Owner 0.2477% 0.00% H & D CarWash•Gateway Car Wash 
H & D CarWash·Gatewav Car Wash SO¾ 

Partner 0.242% 0,00¼ Ratliff Investment 
Ratliff Investment 44% 

-



• 

• 

Directors and Officers 

Page4 

Name & 

Address 

Tommv Skeens 

Grund\r',VA 

USA 

Rhonda Stollings 

Grundv VA 

USA 

-

Principal 

Occuoatlon 

!f other then Bk 

Coal Onerator 

N/A 

11tle & Position Title & Pos\tlon2 

wlth BHC wlth Subsldlarles 

Director& Director & 

Vice President Vice President 

IGrundv Nat'l Bkl 

Vice President Vice President 

Cashier & Cashier & 

CFO CFO 
fGrundv Nat'! Bk) 

11tle & Posltlon Percentages Percentages3 List name of 

with Other Businesses of Voting Shares of Voting Shares other companies 

In BHC In Sub. 

President 3,0255% 0.00% Falcon Coal Coro. 
Falcon Coal Co Corp 33.33% 
President CS & S Coal Corri. 

cs & S Coal Coro 33,33% 
Secreta reas. Old Dominion Energy 
Old Dominion Energy 33.33% 
Secretarv/Treas. Black Arrow Coal Corp 
Black Arrow Coal Corp 33.33% 

N/A 0.0010% 0.00% NIA 



Re,ult>: A li>t of branches for your depository Institution: GRlHlOY NA TION"'t B.ANK (IO_RSSD; 268S2t~ 
Thi, depository ln,lltutlonl, held by GNB B.ANK5HARES CORPORATION (263D19l)ofGRUNDY, Vj\. 
The d,t, are ,sof 12/31/2019,Data reflects lnformalk>n tfi>twa< rrce.,ed and proc;e5'edthrough 01/07/2020, 

~~.n..llim 
1, !n the D•t• Actlon column of each bran<h row, enter one or more of the action, specified below 
2.lfr•qulred,enter the date In the Effective Dato column 

~ 
OK:lftfie branch tnfo,matlonlsoorrect, enter 'OK' Int fie Data Action column. 
C~"l"•:lfthe blanchlnformatlon Is lncoHed or lncomplete,<evlse the data, enter 'Change' In the Data Act!on <olumnandthe date when this Information ftrst became valid In the Effect"• Date column, 
Clo,.o:lfa branchl15tedwu sold or dosed,enter 'Ck,..,• In the Data Action column and the sale or dosu,e date In the Effectl,e D•t• column, 
De lot,: If a branch listed w" never owned by th!, depository Institution, enter 'Odete' In the Data Action column. 
Add: lf a reportable branch 1, mls<lng. Insert a rDW, add the branch data, and enter 'AM In the Data Action column , nd the opening or acquisition date ln the Effectlse Date column. 

If printing this lls~ you may need to adjust your page oetup Tn MS Excel. Try uslni landscape orientation, page "'ling, and/or legal ,1,ed paper, 

S,1bml")M Procedu..lll. 
When you are flnt.shed, send a saved copy to you, FRB contact. See the detailed ln,uuctlons on thl< ,ite fo< more Information. 
If you are e-m•ITing thls to your FRB contact, put your Institution name, dty and >late In the oubject Tine of the e-mail. 

Note; 
To satisfy the FR Y-10 rel}Ortlng roqu!rement>, you must also submit FRY· 10 Dome,tlc Bran<h Schedules for .. m bran<h with a Data Act!on of Chance, Clo..,, D,,lete, or Add. 
The FR Y-10 report may be submitted In a hard copy format or via the FR Y•lO Online application• https,//y1DonlineJedera\resenie.gov. 

- •'°"""'"""•off<, ,,me.,,aoa "-'""'"'"•"'me,"'"'""""''•'""'"""""""""''"",""''"'""'"· 
D•t• Action EffectlveD•te BranchS.OnikeTv"" BranehlO RSSD• PonutorN,me Stre•tAddross ,~ State Z!oCode CounN 

" Full5en1ke <Head Office\ 268828 GRUNDY tJATIONALBANK 20957 RlVERSIDfORIVf GRUflOY " 24614 8UCKANAN 

"' FullServke 3712827 ABltlGDON BAANOl 498 CUMMINGS STREET ABINGDON " 24210 WASHINGTON 

"' fullServke 271127 HURLE'!'BF!ANCH HWY 650 & HWY 643 HURLEY " 24620 BUCHANAN 

"' FullSen1ke 3680234 CliNCHVAllE'!'BAANCH 814 WEST RIVERSIDE DRIVE NORTH TAZEWELL " 24630 TAZEWIU 

°' fullSen,~ 412586S POUNDING MILL BRANCH 12660 GOV. GEORGE C. PERRY HIGHWAY POUNDING MILL " H637 TAZEWELL 

"' fullSenike 3444267 RAILROAD AVWUE BRANCH S.01 F!AILR0ADAVENU£ RICHLANDS " ;!4541 TAZEWHL 

"' Full Service 270625 DEEL BRANCH 17201 RIVERSIPEDRIVE VANSANT " 24656 BLICHAtlAN 

• 

count,... FDICU~INUM• office Num~r• H .. doffi<e Head Office IO RSSD' Comment., 
UNITED STATES Not Re ulred NotR-ulred GRUtlOY NATIONAL BANK 268a28 
UWTED5TATE5 Not Re ulred Not Rooulred GRUNDY NATIONAL BANK 268828 
UNITED STATES No!R=ul1ed NotR=ulred GRUtlOY NATIONAL BANK 268828 
UNITED STATES Not Re ulred NotR..,,ulred GRUNDY NATIONAL BMJK 268828 
UNITTD5TATES Not Required NotR-ulred GRUNDY NATIONAL BANK 268823 
UNITID STATES NotR...,ulred Not Renulred GRUNDY NATIONAL BANK 268828 
UNITT05TATE5 Not Required NotR=ulred GRUN□YNATIONAL BMli 268828 


