Board of Governors of the Federal Reserve System

FRY-6

OMB Rambar $1Q0-0207

Approval explres Hovembor 30, 2022
Paged of 2

Annual Report of Holding CompaniésmFR Y-6

Report at the olose of business as of the end of fiscal year

This Reporl Is required by law: Section S{c){1)(A) of the Bank
Holding Company Act (12 1.8.C, § 1844{c}(1}{A)); seciions 8(a)
and 13(a} of the Internalional Banking Act (12 U.8.C, §§ 3106(a)
and 3108(a)); seolions 19(a)(1), 26, and 25A of the Federal
Reserve Act (12 U,S.C. §§ 248(a)(1), 602, and 611a); and sec.
tlons 113, 166, 312, 618, and 809 of the Dodd-Frank Act (12 11.5.C.
§§ 6361, 5365, 5412, 1860a(c)(1), and 5468(b)(1)). Retum to the
eppropriate Federal Reserve Bank the orlginal and the number of
coples spaclfied, ’

This report Rosm Iy o be flsd by all top-tier bank halding compa-
fiag, fop-tler savings and joan holding companles, and LS. Intar-
mediate holding sompanies organized under U.S. law, and by
any forelgn banking organization that does not mest the régulre-
ments of and Is not freated =8 a qualliying forelgn banking oga-
nization under Section 211.23 of Regulation ¥ (12 C.ER. §
211.28). {Ses page one of the general instructions for more detail
of whe must fie.) The Federal Resejve may not conduct or spon-
sor, and ah organizallon (ot a parson) Is rot requlred to respond
to, an information coliection unless it displays a currently valid
OMB control number.

NOTE: The Annual Reporf of Holding Companies must be signed by
on® direstor of the top-tier hotding company, This ndividual should
alsn be a senior offfclal of the top-tiar holding company. In the event
that the tap-iar holding company does not have an individuat who Is
a sanlor official and is alse a direclor, the chalman of the board must
slgn the raport. If e holding company s an ESOP/ESCT formed as
4 corporation or s an LLG, ses the General Instructions for the
authorized fndividual who must slgn the report.
LLeton L. Hardlng, Jr,

Nama of the Holding Compeny Direcler and Official

Chairman

Tille of the Hulding Cempany Direclor and Gificial
aftest that the Annual Report of Holding Companies (including
the supporting atiachements) for this raporl dale has heen pre-
pared in conformance with the Instructions Issusd by the Fedsral
Reserve System and are true and correct to the bast of my
knowledge and haflef.

With respeot fo information regarding individuals contalned In ihis
raport, tha Reporter ceriifies that i has the authonly lo provide iis
informalion to the Fedaral Reserve, The Reporier slso veriilies

that it has the aathority, ¢n behall of each Individual, fo eansen! or”

cbjoct fo public release of nformalion regarding that Indivigual,
The Faderal Reserve may assume, in the absence of a raquest for
oonfidential fraatmant submiffed In accordsnca with the Board's
'‘Rules Regarding Availability of Informatfon,” 12 C.RR. Patt 261,
that the Reportar snd [pdividualsconsent fo ptiblic release of aff

detalls id ¢ i tfndi@u i
. CE;A i{"‘{f‘wmaﬂ/
Slgnalire of Holding Campany Dipfelgk agd cjmd

03/24/2020
Date of Signalie VNN

Date of Report (fop-tler holding company's fiscal year-end):

Decemher 31, 2019
ionth # Day ! Year

NJA
Raportars Logai Bntity Ideniifler .EY) (20-Charastar LE] Coda)

Reporlers Name, Streel, and Malling Address

Powsll Valley Bankshares, nc

Lenal Tile of Hekilng Company

PO BOX 100

(Maling Addrass of the Helding Company) Strasts P.O. Box
Jonesville VA 24263
Gy . State Zip Code

33786 Main Sfrest, Jonasvilie, VA 24263

Physical Localon §f differant fram malling address)

Person to whom questions atiout this teport should be diracted:
Agron C, Hieks SVP & CFO

fame Tile

276-832-8300

Asaa Gada f Phona Rumber f Extension

276-348-0187

Area Cots f FAX Numbar ’
ahlcks@powellvalleybank.com

Evmall Address

Address (URL) for the Holtiing Coripany's webs paie

For holding companles niol ieglsterad with the SEG-
Indlcate siatus of Annual Repof lo Sharsholders:
Is Inclusded vilth the FR Y-8 raport
will b sent under separate cover
{1 1s nol prapared

For Federal Reserve Bank Use Only

RSSDID
C.l

{5 confidersifal treatment requested for any porion of  [#7H0
this report SuISSION? e o i e i (1EYEsE i
In accordance with the General instruclians for this repart
{check ohly ong), ‘
1, adaltet Justifying (s request is belng provided alang
W TRE CQUOM revseeressserinerarsssessssniensasarssiesacnsssesy ]

2. a leller justifying this request haa been provided separalely ... L]

NOTE: Informalion for which confideniial ireatment is belng requestad
must be provided separately and labsled
2s "sonfidaniiatl

Publle repeding burden for Ihlx Information collecllon [2 gstimated lo vary from 1.9 io 10 hourg per rosponse, with an averags of .60 hours per rospense, Inclding me to gather and
meinlald data In the soquized form and {o raviewinstiucllony and complols tha Informalion ecllection, Sond comamants roganding iy bisden aslimale of any othey aspest of tis coliaglien of
Information, Inclinlng sugheaBons for reductap this burden fo! Sectelaty, Board of Govarnots of Ko Federal Resarve Syslom, 20l and € Sicests, NW, Washlaglon, RO 20569, and to the
Offiee of Munvgement and Budgel, Popoayork Rodiction Preject (T100-0287), Washinglen, PG 20503, . 1262019




Form FR Y-6
Powell Valley Bankshares, Inc.
lonesville, Virginia
Fiscal Year Ending December 31, 2019

Powel Valley Bankshares, Inc. is not registered with the Secutities and Exchange Commission.
The bank holding company prepares an annual report for its shareholders.
An electronle copy wili be uploaded with this filing.




Fiscal Year Ending December 31, 2019

Form FR Y-6
Powell Valley Bankshares, Inc,
Jonasville, Virginia

Report item 2a - Organlzation Chart of Parent - Subsidiary Relattonships

Leton L. Harding, Ir.

Chairman of the Board of Parent
and Chairman of Powell Valley
Natlonal Bank

PO Box 100, Jonesvllle, VA 24263

Ray £. Wodward, Secretary of Parent and
Secretary of Powell Vailey Natlonal Bank

Director of Parent and Powell Valley Natlonal Bank

PO Box 445, lonesville, VA 24263

F. Winston Witt, Diractor of Parent and
Director of Powell Valley National Bank
Drawer 5, Blg Stone Gap, VA 24218

Robert Estes, Director of Parent and
Director of Powell Valley National Bank
358 Bluebonnet Dr.,, Jonesvlile, VA 24263

Browning Wynn, Il - Director of Parent and
Director of Powell Valley Natlonal Bank
PO Box 1204, Jonasville, VA 24263

Sarah Wynn - Director of Parent and
Director of Powell Valley National Bank
PO Box 661, Jonesville, VA 24263

Poweli Valley
Bankshares, Inc,
{Parent Company)
Mo LE
Incorporated in Virginla
33785 Main St,
Jonesvllle, VA 24263

-~ 100%

Powell Valley
Mational Bank
{Subsidiary)

LEl U254900GBSHEUZ4PGG03
Incorporated in Virginta
33785 Main 5t
lonesville, VA 24263

--100%

Poweit Vallay
Service Corporation, inc.
Mo LE
{Subsidiary}
Incorporated in Virginta
33785 Main 5t.
Jonesville, VA 24263




Resuits: A list of branches for your depository institution: POWELL VALLEY NATIONAL BANK [ID_RSSD: 31826}
This depository institution is held by POWELL VALLEY BANKSHARES, INC. {1249271) of JIONESVILLE, VA,
The datz are zs of 05/30/2020. Data reflects Information that was received and processed through 07/05/2020.

Reconciliatior: and Verification Steps

1. In the Data Action celumn of each branch row, enter one or more of the actions specified below
2. i required, enter the date in the Effective Date column

Actions

OK: If the branch information is carrect, enter 'OK' in the Data Actign column.

Change: If the branch information is incorrect or incomplete, revise the data, enter ‘Change' inthe Data Acticr column and the date when this information first became valid in the Effective Date column.

Close: If a branch listed was sold or closed, snter ‘Close’ in the Data Action column and the sale or closure date in the Effective Date column,
Delate: If 3 branch listed was never owned by this depository institution, enter 'Delete’ in the Data Action column.
Add: If a reportable branch is missing, insert a row, add the branch data, and enter ‘Add’ in the Data Action cofumn and the opening or acquisition date in the Effective Date column,

If printing this list, you may need to adjust your page setup in MS Excel. Try using landscape orientation, page scaling, and/or legal sized paper,

Submission Procedure

‘When you are finished, send 2 saved copy ta your FRB contact. See the detailed instructions on this site for more information.
If you are e-mafling this to your FRB contact, put your institution name, city and state in the subject Iine of the e-mail.

Note:

Ta satisfy the FR Y-10 reporting requirements, you must also submit FR ¥-10 Domestic Branch Schedules for each branch with a Data Action of Change, Close, Delete, or Add.
The PR ¥-10 report may be submitted in 3 hardeopy format or via the FRY-10 Online application - https://yl0online.federalreserve.gov.

= FDIC UNINIM, Office Number, and ID_RSSD columns are for reference anly. Verification of these values is not required.

i Branch Service Type Branch ID_RSSD* |Popular Name Street Address State ;Zip Code | County Country FDIC UNINUM® | Office Number® |Head Office Head Office ID_RSSD* |Comments
QK Full Service {Head Office) 31826 | POWELL VALLEY NATIONAL BANK  |32785 MAIN STREET JOMESVILLE VA |24263 LEE UNITED STATES [Not Required Not Required POWELL VALLEY NATIONAL BANK 31826
QK Full Service 5402624 KINGSPORT BRANCH 240 WEST CENTER STREET KINGSPORT. N 37560 SUELIVAN UNITED STATES |MNot Required Mot Required POWELL VALLEY NATIONAL BANK 31826
QK Fult Service 5403633 [ABINGDON BRANCH 24485 LEE HIGHWAY ABINGDON VA 24211 WASHINGTON |UNITED STATES iNot Required Not Reguired POWELL VALLEY NATIONAL BANK 31826
QK Full Service 2689505 | BIG STONE GAP BRANCH 228 EAST 5TH STREET SQUTH BIG STONE GAP VA 24218 WISE UNITED STATES INot Required Not Required POWELL VALLEY NATIONAL BANK 31826
QK Full Service 39222791 DUFFIELD BRANCH 301 DUEF PATT HIGHWAY DUFFIELD VA 24244 SCOTT UNITED STATES {Not Required Not Required POWELL VALLEY NATIONAL BANK 31326
oK Ful! Service 95024 | PENNINGTON GAP BRANCH 42180 EAST MORGAN AVENUE |PENNINGTON GAP |VA 24277 LEE UNITED STATES | Not Required Not Reguired POWELL VALLEY NATIONAL BANK 31326
CK Full Service 2184593 | WISE BRANCH 540 WEST MAIN STREET WISE VA 24283 WISE UNITED STATES |Not Required Not Reguired POWELL VALLEY NATIONAL BANK 31826,




Form FRY-6
Powel] valley Bankshares, Inc.
Jonesviile, Virginia
Fiscal Year Ending December 31, 2019

Report item 3: Securities Holders
{Z){a)(b)(c) and (2){=}{bHc)

pagelofl
Current shareholders with ownership, contral or holdings of 5% or more Shareholders notlisted in {3) {1} () through () (2) (c) that had ownership, control
with power to vote as of 12/31/19 or holdings of 5% or more with power 1o vote during the fiscal year ending 12/31/18
(L) {c) {2) {c}
{1} (2) {1) ib) Number and (2) (&} {2) (b} Number and
Name & Address Country of Percentage of Bach Name & Address Country of Parcentage of Each
(City, State, Citizenship or Class of Voting {City, State, Citizenship or Class of Voting
Country} Incorporation Securities Country) Incerporation Sacurities
Cridiin Investment 47,826 $hares - 7.222% of NONE
Co. LLLP UsSA commen stock
Karen Cridlin Usa
H. Fuller Cridiin USA
1. Patton Cridlin UsA
Jonesville, VA
John €. Wynn USA 259;826 shares - 39.779% of
Patricia M. Wynn LUSA comraon stock
Browning Wynn 1L USa
Sarah H. Wynn USA
Laura M. Wynn USA
Rachel Hammonds Wynn USA
Abingdon & Co usa
1888 investments, LP Usa
Jonesvilie, VA
Estes Bros. Const. | USA 44862 shidires - 6.868% of
Robert Estes USA comznon stock
Julgine Estes USA
Jenesville




Report Item 4: insiders

{1}, (2}, {8)(=)(bl{c) and (A)a)E}Hz)

Form FRY-5
Powell Valley Bankshares, inc.
Sonesville, Virginia
Fiscal Year Ending December 31, 2019

Pagelofl
(&)c)
List names of gther
companies (includes
partnerships} if 25%
{2} 3)ic) or more ofvoting
Principal Title & Position {4)(z) securities are held
Cccupation if (3}a} with Other Percentage of {4} (List names of
{1) other than with Title & Pasition {3}b} Businesses viting shares Percantage of companies and
Narmes & Address Bank Holding with Bank Holding Title & Position {include namas in Bank Holding voting shares percantage of voting
(City, State, Country) Company Company with Subsidiaries of other businesses) Company 1 Subsidiaries securities held}
Leton L Harding N/A Executive Vice Pres,  Chairman of the Board PVB NONE NONE N/A
Wise, VA and PVNB, EVP, and CEO
Ray E. Woadward, Jr. N/A Director Director {PVNB) NONE 1:1072% NONE N/A
Jonasutlle, VA
F.winston Wik, Ir. Insurance Agent Director Director (PYNB} President 1.010%: MONE Southwest Insurance
Big Stone Gap, VA Southwes?t Insurance Agency 90% ownar
Agency
Robert Estes Commercial Cirector Director (PYNB) President of Estes Bros. NOME Boones Trall
Jonesville, VA Contractor ’ Construction Company Bison, LLC-51%
Lee Land Co., LLC-51%
Browning Wynn, |l N/A Diractor Vice President {PVINB) NONE 39.779% NONE %888 Investments, 1P - 25%
Jonesville, VA Director [PVNB} {aggregate family
’ ownarship}
Szrah Wynn NJA Director Director (FYNB) NONE 38.779% 2 NONE 1888 Investments, LP - 25%
Jonesville, VA (2ggregatz Tamily

wwnership




